;FEwagsova 635
38-19559-M

mortgages to the STATE OF OREGON. rcprcscnlcd .md acting by the D\rcctor of Vctcrans' Affalrs. pursuant to ORS 407.030. the follow-
ing described real property jocated in the State of Oregon and County of - ath B o

A tre and sxtuate in Lot T gection 6, Township 39 South:
fRange 10 East of the Wlllamette Merldlan; in the C :
Klamath, state of oOregony ‘wmore pa rtlcularly descri follows:

Beginning at a point that is North 89° 58' Eas section 1ine
794 feet from. the Southwest corner of sectio ' 901nt is the
of peed V -6 pa 4467 > rth at

5 including roads an nd
heaters, fu

or growl
ms; in W eclared to be appu
e mortgaged pro perty.

to secure the payment of Fox‘ty ].V..e...I.hQ.USﬂnd One. H\.mdred Flftv TWQ..ANR.AE

(545,]52,[10 d interest thereon. evidenced' by the £onowin"g promissory note:

otheSTATE(ﬁ‘OREGON Forty.. Flﬁ% Thoua%nd One- Hundred Fifty- Two-and

-—""'—-"",‘Danrs (§ T a-bantnt o, with interest from the date of

at the T rate ”hos per annum until such time as 2

mma\ dxsbursement by the state of Oregon,
Jawiul money of the United

different interest 1a ate is established pursuant to ORS 407. 012 princxpal and 1ntercst
States at the office of the Director of Veteran ns' Affairs in Salem, Oregon, as follows:

5..268,00m=nmenes Now: + 1,.1919zmm ey T mm.sZGBQQ ..
.‘.S.t....Qf ea ach. QO;h- ; “e"t‘l‘lel T o taxes:for each

the mortgag N con' tmumg until the full- am t of the prmcrpa\ 1merest
“ed ﬂr'-. as ger on th!

successwe year n the:prem mises described in |
t on the unp aid ba\ance. the remain

(e}

and adva shall be ‘fully paxd such paymen nts 1o interes
principal. .
The due date. of the last payment shan be.on or before .QCtheV -\ 2009""’ T

£ the premlses or al y part there of, 1 wm continue to be Jiable for payment and

i In the event O of transfer of ow! wnership O
{he balance S all dra interest as: ptescﬂb d b ORS 407, 070 fro! m dat of § ch transfer.

Th\s note is secured by a mortgage, he terms of whlch»are . ??

f?

~The mortgagor or subsequer\t o'ur'ner', may -pay all or any part of the loan at any time without penalty.

The mortRAROT ts that he owns P miscsl fee simple,: has - 00! cgod rrght morxgag sa that the pr remises are free
trom encum\m\mc mm he l\l wareant ’ and dc end <x forever @ ainst the clnims d demands of a\l person< v.homcoe\er_ nd this
covenant S shall n be ctum.ulahc(l by fore cclosure. <lm\l run wit the lan

.

MORTGAGOR FURTHER COVEN N_TS AﬂD AGREES:

. To pay all debts a nd moneys secured hereby:

. Not to pcrmh the buﬂdimi to becom v or unoccupled not to permt it the rem moval O r de mohshmer‘t of an¥ bundmgs or im-
provcmcnu now xbtln(? k ep in ood parr to comple ete all construcdon within 2 —szsonable ime in
accordance with :my ngru. hctwecn thc panies hereto:.

. Not to pcrm\t lhe cutlmg or removul o( any timber c.xccm. for his own domestic use; not to commit OF suffer any waste:

Not to permlt any mx. asscssmcm. lien, oF encumbr-\nce to extst at any time?

3

4. 'Not to permll the us of thc prcmlscﬂ for any ob!ecuon'\b\c or untlawful PUIPRSES
5.

6.

Mongagee is authorized ‘o p ay id dl tY“ropert\ ta*ces assesscd against the pl’\!h\ht\ and add same 10 the nrh\clpnl. cach of the
rovided it

advances to bear. inte: re e notel

in ured during th ‘the mortgage. against loss by sire and such other hazards in such
mcu nt as S 11 be satisfactory {o the mortgagee. to de posit Wi th the mortgag all such
all such insurance S! shall be made ayavle to the rtgagee

11 of an prem ums;
insura! rt agor in ¢© of foreclosure until the per'od of I edempnon explres,




wrmaE e asen W
e e R1386

‘8. Mortgagee ‘shall be entitled to all cdﬁ:}iensdticﬂ ‘and “damages réceived under rigﬁt of eminent domain, or for any security volun-
tarily released, same_ to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of Séme. ;wljthou't v\;i'i‘tieri cohseh_t of the 'mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respepts.this _mortgage ;hnll remain in, full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secuge compliance. with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all:such-: expenditures shall -be . immediately: repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than.those specified in the application, except by written permissior of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee: to become immediately due and payable without notice - and this
mortgage subject to foreclosure. . .

“The failure of the mortgagee to exercise any. options herein set forth will not constitute a walver of any right arising from a
breach-of the covenants. ) . !

In-case foreclosure is d. the mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the ‘mortgage, the mortgagee shall have the right to ‘enter the premi; take p jon
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. ‘~ . .

The’ covenants and agi‘eeinents'ﬂeréh shaﬁ ex’t'endvto and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. X . .

It-is distihctly, understood and.agreed that .this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS ;407.010 {to’ 407.210_ and any, subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORI‘;S: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. - R Lo et -

\ This mortgagé"isjbei‘nr; rerecorded: because of a ~wron9 legal description.
3¢ ona and ‘the ‘same mortgade as filed for recording, dated September 7, 1979 and

VT Thie

This:

'8" recorded . Septembern 7, 1979 .inBook:M-79.-Page. 21395 in the microfiim records of
Klamath: County, Oregony- - Creieat ‘

IN: WITNESS ‘WHEREOF, The mortgagors have set their hands;énd seals this ..

ME~4 ///%_ (seat ‘

~ PETER A. TELLE

[ (Seal)

'DORTS "TELLE " ")

Co‘ul:l,ty\l‘of L d
o R LTI & R ) : .
VB'eonre";ne", 'a'ltrafarifpublig. personally appeared the within d Peter A 2 Telle and
3 "t e » . . "X'—- ‘ : .
Porls; Te]_le;, -.7‘.'[ s his wife, and acknowledged the foregoing instr t to be their voluntary
‘actand deed. - ts e .
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FROM ) . L TO Department of Veterans' Affalrs
. ) .
STATE OF OREGON, . }
: v ) .
County of KL AMm .
1 cert}ily that the within was received and duly.recorded by me in KLAMEH County Records. Book of Mortgages,
 No. ..M..7Page 21,395 on the 7bh... day ot .SEETEMBER....." civinnd Wi . D...MILNE County ..CLERK.
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ciied for record at request of M
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