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1‘%% 38-20854-M
“THE 'M‘OR;‘GA(?Oh_t'\‘ :1.

“HENRY D, "STORY ‘and MARGIEnM;gsTORY;;Hquand and Wife

gages to theST{\T}E AOFiOR‘ECON. ;gprgse.n}ed an actAiyng‘_bby t.hébirecto’r ofEVeterans' A'ffai:s. pursuaht to ORS 407.030, the follow-

EEN B Py i, T T TR 8
ibed real property located in the State of Oregon and County of Klamath

and thn South 5 feét of Lot 14, Block 4, FIRST ADDITION TO TONATEE HOMES,
e County of Kiamath) State'of*Oregon.ii” U S & o

L
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i

cther with the tenements. heriditaments, rights, prlvllegés. and appurtenances including roads and casements used in connection

to
(. irwith. the . premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises: and any shrubbery; flora,~or;timber { now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing 'items; in ‘whole"or in-part, all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property: - .

to secure the payment . Dollars

ot Twenty Three Thousand 'QrerHandred Thirty and no/lOO-——————————

AR

CETATATAY

T ST T :
. Twenty Thr ee | Thousand .One Hundred Thirty and
1 promise to pay to the STATE OF OREGON .
..ho/100-- CILTITRLE ~=~"Dollars (5.23.¢130:0077777T), with. interest from the: date of

initial disbursement by the State of Oregon, at the rate of ...5 . percenf per annum until such time ‘as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at ‘the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$138.00-c==m======-on or before .ARK 31..15.,..1980Q and $.138..00.0on.the
J15th. of every.monthzmo=Tthereafter, plus .one=twelfth. ofz===m==7.. the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. !

The due date of the last payment shall be on or before March.15.,..2010=

- _In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
" ’the balance shall draw interest as prescribed by ORS 407.070 from date, of such .transfer,

This note is sgcﬁred by a mortgage, the terms of which are made a part herveo‘fC\,

- ":,'Dét;df ' 'Klamath Falls, Oregon 97601 %{ /

at -

on thisfMay of Febiuary. ...

3 -The moi'igigox: or lsubse;:ilient ‘owner: may: pay: all ‘or;any: partiof the loan at:any-time:without penaity.

‘. i The moi‘lgn‘gor covenants that he owns the.premises in fee simple, .has . good right.to mortgage. same, that the premises are free
from encumbrance. that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
_covenant shqll not be_ extinguished by foreclosure, but shall run with the land.

. MORTGAGOR: FURTHER COVENANTS AND' AGREES:
vt ;) P P O I I SO ] SR
. To pay all debts and moneys securcd hereby;

' Not ‘to] permit the. bulldings 16, bécome vacant .or unoccupled: not ta permit.the removal or demolishment of any bulldings or fm-
. provements .now. or hereafter existing; to. keep same: in. good .repair; to. complete :all construction within a reasonable time in
. accordance -with' any..agreement. made. between the :parties _hereto;- . oo o

. Not to permit the cutting or removal of any. timber except for his own domestic use; not to commit or suffer any waste:

i Not'to ‘permit the use of the premises for any objectionable or unlawful mirpnsc:"
. Not to permit any tax, nssessment, . len, or encumbrance to exist at any time:;

. Mortgagee ts authorized to pay all real property taxes nssess od agalnst the premises and add same to the principal, exch of the
advances to bear, interest as provided in the note :
To keep 'all buildings unceasingly réd ‘during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee.
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemptioh expires; .
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8. Mortgagee shall be entitled to nsation . a amages received under right of éminent domain, or for any security wolun-
tarily re. sed, same, to ~b‘,= applied -upon thc indebtedness;

o SRV B
out written consent of the

nﬁohghgee;

9. Not to lease or rent the premise ‘any part of same, with N
Lo I B [ R .1 SEANNFIE TN R B M
10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or. any part or interest in same, and to
furnish:a copy ‘of the: instrument lof transfer to the mortgagee; a’ purchaser ‘shall 'pay” interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other Tespects. this mortgage, shall remain in full force and effect.,. |
The mortgagee may, .at his option, in case. of default.of the mortgagor, -perform same in whole or in part and all expenditures
made in so doing - including . the employment of . .an altorney to, secure.compliance with:-the iterms of ,the:mortgage. or the - note: shall
draw interest, at the.rate -provided.in: the .note .and all:such. expenditures ‘'shall: be:immediately:: repayable by .the . mortgagor  without-
demand and ‘shall be sectired by this mortgage. :

]

Default in any of the covenants or agreements -herein contained or' the expenditure of any portion of the loan for purposes
other than those specified in the: application,. except by written ‘permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option. of the mortgagee to become immediately due and payable without notice and this
mortgag bject foreclosure, . - . . L -

The failuré of the mortgagee to'ex ‘any ‘options herein, 'set Torth wil Mot constitute o waiver .of ny Tight avising: trom A
breach of the ‘covenants. = - - : § ! ’

In caseforeclosure.is commenced;: the-mortgagor: shall be ‘liable for.the cost of:a‘title~search;cattorney fees; and all other costs
incurred in connection with such foreclosure.

Upon "the "breach “of “any covenant of The mortgage, the mortgagee shall have the right izfcntc; the premises, “take possession,
collect ithe rents, issues and profits and apply same, less reasonable costs of collecljon.,upqn)he,mdc dness_and the mortgagee shali
have the right to the appointment of a receiver to collect same. AT { Y e .

H Cp e opers P R U T i
. .covenants. and agréements’ hereifi- shatl’ extend‘to and be binding upon the
assigns: of the respective parties hereto.

: A ¢ S ]
It is distinctly understood and agreed -that this.note' and mortgage -are subjec o the.provisions of -Article XI-A of the Oregon
Constitution, ORS 407.010; to "407:210 and’ any“-subsequent ‘amendments sthereto and toall rules jand repulations which have been
issued or may hereafter be iss by the Djl or of Veterans' Aff; rs{_nursuunt lo lhu(proy’isions-or ORS 407,020,
: b EiteTe o e P ) [L2TRE PR N R 5 RN D I E P F IR O R

WORDS: The hall bcf deemed . to lncluige (he feminine, and the singular the. plural where such connotations are

AIRR SHST 1) g

WITNESS _vWHEREOF.rTl_:e mortgago '7 S - 19 80

1

A
HENRY /D" STORY

.{Seal}

(Seal)

(Seal)

County of Klamath

Before me, a Nota_ry Public, personally appeared the within

Margie M::Story
act andidéé‘d‘.":', ‘
SN S A v,

- WITRESS by hand
S )

voluntary

Notary Public for Oregon

. éow %MZ;:&J

My Commission expires ﬂ 2 7‘_ F j

MORTGAGE
' P32875

. FROM H . TO Department of Veterans' Affairs

s

. STATE OF OREGON, }
L Ss,

: County of Klamath

T certify that the within was received and duly recorded by me in Klamﬂth County Records, Book of Mortgages,

3B on ind .28EH dy or [TEHTNATY.S 19807 W,
By .} MMP,("I/\M \A/Aﬂ/a m ‘ Deputy.
Filed .. Fahiiia C198Q 'ﬂoclock 3:33p

“Klamath' Falls) Dregon™ .
County KXlamathlir )

D. MILNE KLamatddaney

\

Atter;recoygiing return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building . v rr e
. BN _Sn\lcl}'l. Q,’Ff"'! 07310 . Ly WM AE Y RE
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