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THIS TRUST DEED, made this ........ 27 day of e FEDIVATY
Riane Lee Swit lexr;. who. tao.k...tltl.a..as..Diane...Lae..Dumont; L

Hlliam L. Sisemore.
Lo Orth Sisemore

as Beneficiary,

: WITNESSETH: Lo
Grantor irrevocably grants, bargains, sells ‘and conveys. to trustee in trust, with power of sale, the property
Klamath. County, Oregon, described as: B e . :

Lots 1, 2 and 3, Block 12, Chiloquin Drive Addition to the'City of Chiloquin, in the
CO“Q’?,'-’Y‘"J‘f”Kl?ﬁia’@??f§ﬁ§‘?‘é‘ of Oregon, , e

BRI R -
together with all and s;, dular the t ts, heredit, and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

' FOR THE PURPOSE OF SECURING "PERFORMANCE of e:

sim of - S thuﬁand...and.;.nQ ..lO.Q...;

: Dollars, with interest thereon according to the terms of a promissory
, payable to beneficiary ‘or order and ‘made by’ grantor, the final payment of principal and interest hereof, it
not sooner paid, fo be dus and payable’ CNL R . L 19 R8Y. :

The date of maturity of the debt is i stated above, on which the final installment of said note
becomes due and payable, In the event ithi 7 : ereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o it 7 i 7 7 he written consent or approval of the benet'iciary,
then, at the beneticiary’s option, all obl ¢ . this i the maturity dates expressed therein, or
herein, shall become immediately due and payable, '

The above described reql property is not ly vsed for

To protect the security of this trust deed, grantor agrees: any map or plat of said property; (b) join in
~1.”Ta"protect, preserve “and “maintain’ said property in"good condition- - 8- a3 - Jestriction thereon; (c) join in any
and repair; not fo Jfemove or d, lish a building or i T ment thereon; . 3 ment allecting this deed or the lien or charge
- not. to commit or ‘Permit any waste of s i : without warranty, all or any part of the property. The
T2 Te complete or 3 crance may be described as the “persan or persons
i manner any” building or_jm, ich E s 3 L. entitled. thereto,” e recitals therein of ans' matters or facts shall
“~destroyed thereon,-and n phd R r N be t;um:lus:w-~ proof of the truthlulness thereof. Trustec's fees for any of the
e ... 3. To comjily ‘with all vla'ws"‘\u. ‘H ;\ regulation . cOvenants, condi- services mentioned in this paragraph shall be not less than §5.
tions "and ‘restrictions aflecting said ‘propeérty: if the beneliciary . so requests, to . 10. Upon any detault by grantor hereunder, beneliciary may ar any
. join in executing such tinancing statements pursuant to the -Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the berieticiary may require and to pay for filing same in ‘the pointed by a court, and without regard to the adequacy of any security for
~.proper " public-oftice or oifices, as well as the cost of all lien searches made ereby secured, enter upon and i i
by _ftiling officers or_searching agencies as may be deemed desirable by the. or any. part thereol, in its own name._sue o
beneliciary., N . - s and profits, including those past due and unpaid, and apply the same,
©-. 7. 4. To provideand continuously maintain insurance ‘on the buildings less costs and expenses ‘of- operation and. collection, including reasonable attor-
now:or "hereafter erected on the said premises against loss or darnage by fire - ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such -other” hazards as t. e 656:1‘ may from time to time require, in. liciary. may. determine. X .
an ‘amount not less than §.. ) Bedviest » writfen in . 11. The entering ipon and taking possession of said LIOperty, the
npanies a ble to the & el Vs ss payable to the latter: all coltection of such rents, issues and prolits, o1 the proceeds of fipe and other
policies of. insurance shall be delivered to the heneliciary as soon as insured; | e policies or ion or awards for any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and- to " property, and the application or release thereof @s aloresaid, shall not cure or
deliver said policies to the beneliciary at least fitteen days prior to the expira- waive any default or notice of default hereunder or invalid, any act Jone
tion ol any’ policy of insurance now or herealter placed on said buildings, pursuant to such notice. . -
the \beneliciary may at drantor’s expense.
collected under any’ fi H i 3 12, Upon defautt by
ciary upon any indebtedness secured herel £ eliciary or in his performance
may determine, or at option of beneliciary the entire amount so collected, or all sums secy
any part thereof, may be released o grantor. Such application or release shall
not cure or waive any.delault or notice of default hereunder or invalidate any
act done pursuant to such notice. . H
3. To keep sa;d.premises free from construction Lens and (o pay
taxes, assessments an, other charges that may be levied or assessed upon or A “ > N
against said : property ‘belore Ay part ol such. taxes, assessments and other hereby, wher 1 'l T " f f”,"‘"'—’ o; sale, ‘l’“}"‘;"?c
Charges become past due or delinquent and promptly deliver receipts thesefor thereol as then Tequired by law and l"°¢°;5 fo loreclose this trust deec n
to beneficiary: should the grantor fail to make payment of any. taxes, assesg~ the manner provided in ORS 86.740 to 86.795. 3
ments, insurance ‘premiums,” licns or ‘other charges” payable by grantor, cither 13. Should the beneliciary elect fo foreclose by advertisement and sale
by direct ‘payment or by providing beneficiary with funds with which to then alter default at any time prior to five days belore the date set by the
make such p nt, beneficiary may, at its option, make Payment thereof, trustee for the trustee's sale, the Rrantor or Oother »erson so privileged by
and ‘the amount .50 paid, with interest at the. rate set lorth in the note secured ORS §6.760, may pay to the benef 'y or his SSOrS in interest, respec-
hereby, together -with. the obligations described in paradraphs 6. and 7. of.this . Hively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and beécome a part of the debt secured by this obligation secured thereby (including costs and cxpenses actually incurred in
trust 'deed, ‘without waiver of . { " ‘enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants "hereot- and :for .such s i S £ id, the prop- - ceeding the amounts provided by law) ofher than such portion of the prin-
erty . hercinbefore described, as g . bound to .the, . cipal as would not then be due had no default occurred, azd f’i'rcrc_by ’czgc

or the trustee shall
ult and his election
the obligations secured

same extent that they are bou of the Dbliﬁaﬁon'hel:ein’ the default, in which event all foreclosure pro gs shall be
described, and - all ‘such i : 'y due ‘and pnynblc. with- the trustee. . .
out notice, and the ‘nonpayment ‘thereof shal!,' at the option of the beneticiary, . 14, Otherwise, the sale shall be held on the date and at the time and
render ail sums secured by this trust deed immediately. due and payable and - - prace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ) e . be postponed as provided by law. The trustee may sell said property either
.., 6.°To pay all costs, lees and expenses of this trust including the cost ' o' ,ng parcel or in separate parcels and shall sell the parcel or parcels at
of ‘title search as well as the of nd ¢ of the trustee tncurred  qucrion 't the highest bidder for cash, payablc at the time of sale. Trusp-e
in CO""'-‘C‘lllﬂ" with %’ in enforcin, s and attorney’s  poy deliver to the purchaser its decd in lorm as required by law conveying
fees actually incurred. - T . L E the property ‘so ‘sold, but wj warranty, express or im.
. . To appear in and deléend any action or proceeding purporting to ied. The ;‘e H " onclusive proof
allect the security rights or, po;:'ers of beneliciary or trustee; and in any suif, . of the truthtulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or ‘trustee may appear,’ ling the grantor and. benelics. ¥, may purchase at the sale,
any suit lor the foreclosure of - this deed, fo pay all costs: and cxpenses, 'in- " 15. When teustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the benyhcinp-s or rrusfee's.attamey's Adees; the - shall nppl‘y the proceeds of safe. fo PAYMORt of (1) the expenscs of ;alr. i
gmount of atforney’s fees rmentioned in this paragraph 7 in all cases ‘S""” be seluding the compensation of the trustee and a reasonable charge by trintee's
f:'('f"e."ﬁf'?i.'c"f'ﬂf. lcgg:‘tﬂnn’:'l’ in Jrhcmt;;;;:'t l::‘r::‘" -1,l("nr'!' lr&':!h n:i;"uﬂu:;::’f‘;:'_‘“ attarney, 2)' r;w l{he nblib).‘aﬁnn arcuu‘dh by the teuse d;«i. (3) 1o .'v"lhlwrr.\ons
} oor AT ¢ ’ Tt A oy N & recorded liens subsequent to the inferest o the trustee in the ruse
pellate court sh:-nll ml;u#gc reasonable as the bmrln:.yr) s or truflrn s attor deed as their fntereats may appesr in the order of their priority and (4} the
ney’s I"'}»‘ on 5“?’{' “I;;"" . d that o . Surplus, it any, to the Aranter or to his successor in interest entitled (o such
It is nuztually agree e . - surplus. R E -
S.In the rvent-that ANy portion or all ot sem’ aroperty “;"’ﬁ ::” ,'"k;""' . 18, ‘For any ' reason permitted by law beneticiury may from time 10
:’:2’1{:.“ i’lh‘l:r“sfah‘dgllzls to require thafrnll or any rmlt‘iﬂn of lllo’l)l’()"’ll;!'i ;:"l;',.'a;)l:: fime “mm;."‘ ;. successor or lsuccrsstlns ';} any "“;"" named h;"‘"" ¢;r h.:,nm!'
M 30 e ’ A . . e rustee sy teteunder, pon such appointmen v stnd withory,
as compensation for such taking, which are in excess of the amount requsired conveyance {0 the sccessor trusteo, the Infter shalf {,", vested ‘with all title,
o pay all “""3“"-'""“, COSLS, oxpenses Jand Mtorney"y Ioex necesy >, paid or powers and duties conterred HPOR any frustee heroin named or appointed
meurced by grantor in such ‘I’"’c"'l"ll'"'f" shall ’.' 1t ey l’:'"’ hereunder, Ench such appointenent and nubstitition shall he made by written
foplied h“l "{lgrr apon ettapa onable costs un fy etiaen and a op e dees, inserunient cxecuted by ln"urln‘ml;". containing u‘lnrm‘rl (0 this trust deed
Woth in the teinl ung cotrty, cessarily  poi rod by it C v vhich, w. . H - £y
Iigiln' in such ‘proceedings, and the lu,lunr,a' applied: upon . the mtl-hlnlpv.“ E’I’t""k’ (:r l’l\":‘t:‘(‘)n(;rr';‘l“ ,’;"',(‘.:"“',‘:,’;, (‘,‘r ';’)‘m::i‘r(;nill:‘,w;x’;rlih:h ollice of ‘:;"S::,:d‘
secured hereby: and grantor "‘3""""', ";I 'l"‘ own expense, ";”’.'"." such I’"’""““ shall be conclusive prool of proper appointment Ol the successor trustee, '
and execute such instruments s Al Dt qecessary in oh mning such com- . . . . .
pensation, promptly upon beneliciary's request. " w,’_{j ZI"P'“’ gccep{s {'I;f’ frust when ‘hfl’l L"hzd_' ’d".l’ 73'"6"’"‘! and
9. At any ‘time and trom time to time upon written request of bene- "zl."o’ "’ ‘Re ':,"'"" ¢ a public Provide: Y dav Tustee is nop
liciary, payment of ita fees and presentation of this decd and the note for ‘t’ruﬁnoi olon:(;- ':cf .0 O pend bcnrl'cin‘:;!,cr:rdfr:it:e'
endorsement (in case of full reconveyances, lor cancellation), without allecting A " ' ¥ !
the liability of any person lor the payment of the inr(clgtcdnes(sn{rus(c ’h‘f"_ be A {"""y """"" ‘“’?’! action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee” hereunder must: bo -eithier an ‘attomey, who -is an active ‘member. of  the' Oregon’ State. Bar, a bank, trust company

or savings and loan association authorized to do business under the laws of Oregon or the United Stotes, ‘a fitle § e company fa d ta insure title 1o real

" property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed undeg ORS 494.505 1o 8§4.58S.
VAT

A




0863

\ ;Th'e‘ érantdr cdvéné_nts énd;'a'gz.'ees to and-with thé'behéficiary'ahd those cléiming under him, that he is law-

fuIiy seized in féé_ﬂ srmpI e

f said described real property and has 4 valid, Grencumbéred title theeto

and that"‘hbe ’iviII-Warrént and _fo;évé? defend ‘the sémé égainﬁtf a‘lIJ"petsoné kwho"nilsoéver.

The grantor: warrants that the ‘proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family, household or agn'cultural purposes (see Important Notice below),

(b) . for an organization, or (even if grantor is a natural person) are for busi,

purposes. . S
This deed applies to, intirés to the. benetit of and binds all

partiés‘béreto, ‘their heirs, legatees, devisees, ad

tors, personal representatives, successors and assigns. The term beneficiary shall ‘mean the holder

contract ‘secured hereby, whether or not named as-a beneficiary herein.»ln/do'nstru
' amdar 2 she P - g . ‘ Siriderl [y

or. ¢ cial purposes other than agricultural

istrators, execu-
and owner, including pledgee, of the
ing this deed and whenever the context so requires,_the

P ludes the feminine and'the ;

ter, and ‘the

* IMPORTANT NOTICE: ' Delete, by lining out, ‘whichever wartanty (a) or (b} is '
not.applicable; if warranty .{a} is. applicab! and .the .beneficiary is_a . creditor
as such “word is-defined in: the :Truth-in-Lending ‘Act: and Regulation-iZ, the
beneficiary” MusT i::dmp!y ‘with 'the' Act”and -Regulation by “making’ | ired
disclosures; for_this.purpose, :
the purchase ‘of “a dwelling, use : Stevens-Ness - Form' No, -1305 or- equivalent; ... .
If ‘this_instrument ‘is’ NOT to be a’first lien, or ‘Is ot ‘16 findnce 'the purchase

if.this instrumont.Is 10.be o FIRST lisn to, finance

; des the plural.

« IIV Wi TIVESS WHEREOF ,satd grantor has ’I;ftéynt‘(;sét_i hIS jVh‘a.r;d thé-dalv and year first above written.

of .a dwelling ‘use . Stevens-Nass Form_No. 1306, o equivalent, If compliance '
with HnNAd is-not required, disregard this nofice. - : o [
(i the 'sié;mr of lha‘ ubo‘ve‘i‘:ﬂu‘ t’t’:mnmléon,“i- o -
use the form of acknowledgment opposite.} - L i Lt
S e e A Su o ORS-93.490)
STATE -OF OREGON, ' DU

County of .. K] 'émaf,h

: ;,’smn‘os OREGON, County of.... ..

... Bebruary 27

. Personally appeared the above

Pe(sona_ii}v'A . y ed .

19,

ed

e Who, each being first

(Diane Lee Switzler .-

duly’ sworn, did say- that the former is BRE . e
_president and'that the latter is the..... ...

secretary of

‘Eﬁ',ackﬁowledged tfze Ioregbxng ‘instru--
ég» v?h'mtary‘ act. and “deed. ! and deed.
: 5 AT Before me:-

*‘a corporation, and that the seal atlixed to the foregoi g instrument is the
corporate. seal of said corporation and that the .instrument was signed and
sealed . in behalf ot .said

and each of them .acknowledged said instrument

corporation by authority of its board of directors;

to be its voluntary act

n *vx'otary Public’

for Oregon ©

.} .+My. commission expires:

(OFFICIAL
SEAL)

5 REQUEST FORFULL RECONVEYANCE " (% o7 nie

L Yo, be used onlyk_whmvotqlluullonl,l\uvo been poid.

iTrustee: .

" The undersignied is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said

trust ‘deed ‘have been tully paid and salislied.“Yo_i{ hereby

said trust deed or pursuant to statute, to cancel all evid of i

aré'directed, o 1 payment to yoir of ‘any sums owing to you under the terms of
ss'secured by ‘said trust deed (which are delivered to you

herewith together with said trust deed ) and to reconvey, without warranty;- to the parties designated by the terms of said trust deed the

“held byfyou under the same. Mail:réconveyance and/documents to

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 1o the frustee for

Beneficiary

bafore will be made.

DEED

s b s rorm Nl esry i
STEVENS-NESS LAW PuUD, CO.. PORTLAND, ORE,

(D RO N
'SPACE RESERVED
. FOR
RECORDER'S USE

Grantor

Beneficiary

TO -

AFTER RECORDING RETURN
Ly Uyt

&3 M lmasis_
KlosugFalts by

STATE OF OREGON, .
" Courify of I\lamth} ss.
I certify that the within instru-
ment was received for record on the
s .28 th.day of sFebruary..., 19.30.,
at.....3:33...0'clock..PM., and recorded
in book/reel/volume No M30....on
‘page.3868.......or as document/fee/file/
instrument /microfilm No. 81271.....
Record of Mortgages of said County.
Witness my hand and seal of

0 County affixed.

v H@e- D Milne N e
p{%\/ N‘ 7 .'?_.t’;:(. \,,beputy

5260




