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AGREEM ENT
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EDWARD R, ZAROSHBKI,Trustee, Edward R, Zarosinski,

D.M.D., P.C., Pension & Profit Sharing Trust, and JOANNE

PARKS, hereinafter referred to as OPTIONORS, and BRADFORD J.

ASPELL and ROBERT F, MEST, JRr., Co-partners doing business

referred to as OPTIONEES, agree as follows:

OPTIONEES purchase from OPTIOHORS a one-third (1/3)

interest in_certain pProperty located at 122 South Fifth Street,

Klamath Fallg, Klamath County,‘Oregon, more particularly

described as follows:

*80 FEB 28 Py 3 54

All that part of Lot 1 in Block 36 of Original

Town of Linkville, (now City of Klamath Falls)
Oregon, described as follows, to-wit:

Beginning at th
said Block

Northwesterly
Fifth Street a

SUBJECT TO: Easements, Testrictions ang rights-

of-way of Tecord and those apparent
on the lang.

for an agreed purchase Price of 516,581.70, of which the

OPTIONEES have paiqg the sum of $5,000.00 down as ang for a down

Payment and agrees to pay the balance,,together with interest

at the rate of eleven percent (11%) Per annum computed on the

'unpaid‘balance from December 1, 1979, until Paid, in the
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following pPayments:

1.

A payment in the sum of $5,790.85 plus interest

due and

payable on the 1st day of December, 1980; and

A payment in the sum of $5,790.85 plus interest
payable on the ls£ day of June;

2.

due andg 1981.

OPTIONEES further covenant and agree that they will

each month hereafter Pay one-thirg (1/3) of the bayment on the

underlying mortgage, Plus one-third (1/3) of the taxes and

v

insurance attributable to the building, which total at the

Present time is $202.81; the first of said bPayments shall

be due and payable on the 1st day of December, 1979, and a 1like

Payment shall be due and payable on the 1st day of each month

thereafter for the eénsuing eighfeen (18) months.

In addition and in the event that the pPremises are included

in any special assessment,

service or taxing project, unit

or district, the assessments,

charges or taxes of which are

payable annually or oftener;

or whiéh may be bancrofted or

paid annually or oftener,

OPTION TO PURCHASE GRANTED TO OPTIONEES:

In addition

to the other rights granted hereunder, OPTIONEES are granted

the righ? until June 1,

of the OPTIONORS in the building ang to become the sole owner
upon the following terms and conditions:

- 1. OPTIONEES must give written notice of their intention

to purchase the OPTIONORS' interest inp the building no later
than July 1, 1981. saig notice shall be ip writing angd delivered
to the OPTIONORS at the addresses hereinafter set forth.

2. Notification of the OPTIONEES'

election to purchase the
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Ccomputed as follows:: two~thirds (2/3) of the difference
between the sum of $90,000.00 and the unpaid balance of the

mortgage t+g Julia p, Johnson, Plus tWo-thirds (2/3) of all

paid as follows:
Plus the accrued
1, 1982; ang the ~half (1/2) of the Principal
balance Plus the accrued interest shall be Paid no later
than January 1, 1983, r

After the date of the exXercise of the option, it shall
become the OPTIONEES' sols responsibility to pay all Payments
due on she underlying mortggge; and all taxes, insurance and
other charges shall pe Pro-rated ag Oof the date of the

eéxercise of the option;

responsibility to contribute any ‘sums toward the burchase,

maintenance Or expenses of the Property.
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228 Norep Seventp Street

Klamatp Fallg Oregon 97601
and to tpe OPTIONEES ¢ follows.,
727 Hillside Avenye
Klamath Falls, Oregop 97601
- IN WITNESg WHEREQF the Partieg hereunto have Set their
S this 25 qay o Feb 193¢

: ’
OAnne Partks

STATE OF OREGON

before me thig Zﬂb
RD R, ZAROSINSKI,
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}ie{,‘foregoing instrument to

e

7

be his voluntary act and deed.
32

' >Nogary Public ¥

or Oregon
My Commission E

Xpires: S ZS\,/,_%
) A

- ) ss
County of Klamath )

3,

.
Y
13
13
»
.

. Personally appeared before me this 7
# '
ik,

St

.

. day of Jiéff&éz’ R
+ the ‘above nameg JOANNE PARKS, and acknowledged. the

Concd 771 D.....
‘ ’ Notaty Public for Oregon
My Commission Expires: gZQZQ -
STATE OF OREGON ) ' ' :

. z ) ss
COUNTY OF KLAMATH )

Personally appeared before me on this 2) day of S Qﬁ,‘é) .
Do _ ‘

» 19»%’, the above nameg BRADFORD J. ASPELL,

N :

. fore

‘and acknowledged the
oregoing instrument to be his voluntary act and deed.
CEENE

Notary Public for Oregon
My Commission Expires:

e "

STATE

OF OREGON )

) ss
County of Klamath

)

Personally appeared before me this %day of - k%
19297 the above named ROBERT F. MEST, JR
e

., and acknowledged the
%’ioregoing instrument to be his voluntary

act and deed.

Notary Public for Oregon

My Commission Expires: 7 —/p— g2 _
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- 1980 6¢3:58e 100k P M., an
1uly recorded in Vol. _x39_ of —Dgeds_
o 883 & %Y

FATE OF OREGON,‘ COUNTY OF KLAMATH; ss,
“iled  for rééord 'ot,request of 3
is _Z&th_ day of
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