premaess ~TRUSTDEED
TELS TRUST DEED, made this [ Cdn_ day of _OCTDREL bepween
SRANSAMERICA TITLE INSURANCE COMPANY, 4 CALIFORNIA.CORPORATION o Trustee, and WELLS FARGO REALTY

SERVICES, INC., 2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
N - Ca PR e et g WITNES\SETH;:'.W -

Grantor irrevocably gra)z_ls. ‘-bargqins,‘xells and conveys: lo:trustee-in trust, with power of sale. the property in KLAMATH
COUNTY, OREGON, described as: -+ - o i w000 T

Lot ﬁ__ in Block_jz of 1 ract 1184-Oregon Shores-Unit 721-_145! Add‘il’i'oq}as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder. of said County. . . .

L B 3o R : 3

Jggether with all and singular the ts, heredi and appir and all other rights thereunto belonging or in anywise now or hereafter apperiaining, and the
nts, issues and profits thereof and all fixtures now or Itereaflmj attached to or used in connection with said real cstate. }
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sun of M ;
-—;‘LIJ ‘\) D Q R (\) . ————————— Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable to

.!bmcﬁciary or order and made b); grantor, the final payment of principal and interest hereof, if not sooner /}ail f0 be due and payable ovem ber I 5 LA

2= The dute of maturity of the debt secured by this instrument is the date, stated abave, on which the final instattment of said note becomes duc and payable. In the evenr
e within described property, ‘or any part thercof, or any interest therein is sold, agreed to de sold, conveyed, assigned or alicnated by the grancor withouy Jirst having
obtained the written consent or approval of the beneficiary, then, at the benceficiary's option, all obligations secured by this instrument, irrespective of the maturity dates

. ;x‘orc.m’d therein, or herein, shall become immediately due and payable. - . .

£y .

The above described real property is not currently used for agricultural, timber or grazing purposes .
.- To protect the security of this trust deed, grantor agrees: Do .

H b ] & To protect, preserve and maintain said property in good condition and repair; restriction thereon; (¢} join in any subordination or other agreement affecting this
;l}* 0 remove or di lish any building or i D it thereon; not to commit or deed or the lien or charge thercof: (d) reconvey, without warranty, all or any part of
~pevidiit any waste of said property, the property. The graniee in any reconveyance may he described as the “person or
-2 To plete or restore | pily and in good and workmanlike manner any ersons legally entitled thereto,” and the recitals therein of uny matrers or Jacts shall
IR;lmg or improvement which may be constructed, damaged or destro yed thereon, - -be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
7 ) when due all costs incurred therefor. mentioned in'this paragraph shall be nor less than $5.

. To comply with all laws, ordi; cs, s, and 0. Upon any default by grantor hereunder, beneficiary may at any rime with
restrictions affecting said property; if the benefictury so requests, -to Join in executing due notice, either in person, by agent ar by a receiver to be appointed by a court, and
such financing statements pursuant to the Uniform Commercial Code as the benefici. without regard to the adequacy of any security for the indebredness hereby secured,
ary may require and to pay for Siling same i the proper public office or offices, as enter upon-and take possession of said property or any part thereof, in its own name
well as the cost of all lien searches made by filing officers or searching agencies as Sue or otherwise collect the rents, issues and profits, including those past due and
may be deemed desirable by the beneficiary, L : Lo unpaid, and apply the same, less costs and ‘expenses of operation and collection,
. To provide and con sly € on the buildings now or including reasonable attorney’s Jees subject to paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hercby, in such order as beneficiary may detcrmine. i

IS"':""I" as the beneficiary may from time to time require in an amount not less than -

. -written in fe plable to the L - T . N
beneficiary with loss payable to the latter; all policies of insurance shall be delivered ,l 1. The emenn5 upan and la'l\mg possession of said pr ‘;f’" 1y, the collection of
fo the beneficiary as soon as insured: if the grantor shall fail for any reason 1o~ SUCH rents, issues and profits, or the proceeds of fire and other insurance policies or

. . < g4 s compensation “or awards for an Y laking or damage of the property, and ihe
procure any such insurance and to deliver said policies to the beneficiary at least application or release therce f as aforesaid, shall not cure or waive any defautt or
fifteen days frati ) icy of insurance now or hereafter . pl;. efoult her dorod & ¥ act done pursiant 1o e ¢
placed on sid buildings, the beneficiary may procitre the sante af grantor’s cxpense.  MOHee of default hereun v or invalidate any act doi ¢ pursuan Juch notice.
The amount collected tnder any fire or other insurance policy may be applied by _ 12 “Upon default by grantor in payment of any ndebtedness secured RBereby or
beneficiary upon any. indebtedress secured hereby and in such order as beneficiary ;’Lfc','l"";_ (‘I’"zf(f::"gf"z’;'"‘,;{ ‘Z’;"c‘l‘l‘!”‘;’&:“’z,’, ‘II"I’,‘;"'L";;: g ;”’,‘_‘i’l“’,’,‘{;f;“'&';z'l": ’;{;“’;"’,‘hi"”ﬁ::i'z
may determine, or at option o, beneficiary the entire amount s0 collected, or any - - 5 g - A ramin .
part thereof, may be n.-l’e’nxed lofgmn l({;. Su{-ll application or release shall not cure or described real property is currently used Jor agricultural, fimber or grazing purposes,

A h h ? cficiary , " sreclose’ this tr ved i e Srtase i
teaive any default or notice of default hereunder or invalidate any acr done pursuant. - the bencficiary may proceed ta foreclose this trust deed in SHUILY. IS @ morigage in
o such notice.

P ;

[{ ”-"v

the manner provided b )y law for mortgage Joreclosures. However, if said real propersy
5. To keep said premises free from construction tens and to pay all tayes, is not so n{rh:ully used, . the beneficiary ut his clq‘unn nay proceed lf{j«)n?"(l.\c this
assessments and other charges that may be levied or assessed upon or against said trust deed in CquUIty as a mortgage or direct the trustee to foreclose this trust deed by
property before any part of such taxes, assessments and other charges b past - ddverti; £ and sale. In the latter cvent the beneficury or the frustee shall execute
Efices s Jefir oo . "y . and cause 1o be recorded his written notice of default and his election to setl the said
duc or delinquent and promptly defiver receipts therefor to beneficiary; should the ! : P
rantor fail to make payment of uny taxes, p f liens or described real properiy o satisfy the ebligations sccured hereby, wltereupon the
¥ ! payme, 3 Shaonis. U piding  frusice shall fic the time and place of sale, give notice thereof as then required by
other charges. payable by grantor, either by direct payment or by providing law, and proceed 1 fe 1 this trust decd in the n or vided in ORS]S6. 740
beneficiary witl ﬁ’md.\' with which to make such paymeni, beneficiary may, at its 1‘:1‘1;‘6‘,795[ oceed to forcclose this trust deed in the manner provided in /86.
}’(ﬁv’:’l‘x)"‘i::"nrﬁ‘; pﬂﬁ;ﬁ”}i—é’:‘f;ﬁ"f/};ﬁg " he";n 'gr(;:le':" ;‘;‘r:’ll’;mﬁ;ewgt:l;'zfi:ﬁ; a‘;;;zc;‘r:cl; S;:,‘; 13. Should the beneficiary eleet 1o Joreclose by advertisement and sale then
ragraphs 6 and 7 of this trust (lecé':lml be added to and becalfnea part of the debt after defauls at any time prior to five days before the date ser by the rrustee for the
g:cuftdpbv this trust deed, without waiver of any rights arising from breach of any of ~ USIeC’s sale, the grantor or other person so privilesed by ORS 56.760, may pay to
the coverants hereof and for such payments, sith interest as aforesaid, the property "":ll"'"fﬁ“‘"-" or ”;f m’ccc.;‘.\‘sr.\' ‘}" "(';"7"‘"' ",‘;‘IVP "‘."""";": "'5 c;”_""l amaint "."': 1 due,
hereinbefore described, as well as the grantor, shall be botng to the same extent thay ~ H0 d"’ Ihe terms of i ic frusi de edand the o ;5‘““' " S“““‘I ! “l’"", Y (fucluding Losts
they are bound for the payment of the obligation herein described, and all such o expenses actually fncurrc d.'" ‘;’f{‘; "f”f;‘ ! m, "'";"" of 1_'," obligation "I’"" frustee’s
Payments shall be immediately due and payable without notice, and the nonpayment an am‘:lmc.\ s ,fec: l;w{l z-.\c;r.cdmg IS &;u ) o u':l [l luul.m; 't p;)"'n"n nf’ 1 'fl principal
thereof shall, at the option of the bencficiary, render all sume secured by 1his_trust ot '."7"’ oot fien be duc had no def ‘"'I' ;;“'"';'f‘ - and 1 'f'";' oy cuire the default, in
deed immediately due and payable and constitute a breach of this trust deed. w ";"; '-":')':I' ‘f” {"f ¢ L‘";":"" I”"’;";‘,‘";"f" Ix !fl bed 'I"".'"';""“{ h"xl' e ";’{'c‘." ! plac
6. . To pay all costs, fees and expenses of this trust including the cost of title o id jerwise, the sale shall be held on the date ated at the tine and place
search as well as the other costs and expenses of the trustee incurred i connection designated. in the notice of sale. The trustee may sell said property either in one
with this obligation, parcel or in separate parcels and shall sell the parcel or parcels at auction to the
T X N o o o 5 ne highest bidder for cash, payable ar the time of sale. Trustee shall deliver to the
- 1o appear in and defend any ‘action or proceeding purporting to affece the purchaser its deed in form as required by law conveving the properiv so sold, but
secuerity  rights or powers of beneficiary or trustee; and l.l' any suit, action ("" without any covenant OF warranty, express or implied, The recitals in the deed of any
proceeding in which the beneficiary or trustec may appear, including any suit Jor the marters of fact shall be ‘conclusive proof of the truthfulness thereof, A ny person.
furcclo.mrg of l!u: deed, to pay all costs and expenses, including e idence of title and exchuding the trustee, but including the grantor and beneficiary, may purchuse at the
the beneficiary's or trustee’s attorney’s fees provided, however, in case the suit is sule. R
between the grantor and the bL'ncﬁciur): or the trustee then the prevaiting purty shall 15. When trustee selis pursuant 1o the powers provided herein, trustee shall
be entitled 0 the attorney’s Jees herein described; the amount of atforney’s fees apply the proceeds of sale to pavment of (1} the expenses of sale, inchuding the
mentioned in this Pparagrapht 7 in all cases shall be fixed by the trial court or by the  compensation of the trustee and d reasonable charge 1) Y tristee’s attocney, (2 1o the
appellate court if an appeal is taken, Obligation secured by the trust deed, (3] 10 all persons having recorded liens
i . subscquens to the interest of the trustee in the trust deed av their interests may
It l;‘ ’",“""I”I[y ag”(;'ed’ ”’:’L ortion or alt of said Property shall be taken under the 4’ulmcar in lllc'ur.dcr of llu-i_rlprlimiry a’nd (4; the surplus, if any, to the Rrantor or 1o
. ..in the cvent that any portion or 9 e ; 3 4 ey WS Successor in interest entitled (o such sterplus,
richt of eminent domain or condemnation, hencfictary shall have the right, if it 5o 16, For any reason_permitted Dy s beneficlary may from e 10 tite appoing
elects, b require that alt or any portion of the monies payable us compensation Jor A 0 :\Hl't‘l‘ll‘ult 10 Wy trustee namied berein or o NN M OESOr [ e
siech taking, witicht ure (n excese of the amount requdred to pay all seasonatde costy, appedinted  herepnder, Upon  such RPNt gt withoul conveyvar, tor the
axpenses amd dbtorne)’s foes necessirily patd or incurred by granter dn suen Secessor fustee, the datter shall be vevted wishs 2t fitle, poseers amd Juties vcongersed
proceedings, shall be paid 1o henefleiary amd applied by it fisst upoan dU pedtonihle fristee herein named or appointed Heveromder, Eacht such apposnierens aid
COTIT dnd oxpenses amd atrorney's fees, botit in thie” trial aml appelate conre, Sbstimtion shall be inade by weitten § SEentent executed by beneficiary containing
aecessarily ‘pald or incureat dy denefteiann i such proceedings, and the Iatance reference o this truct deed and ity place of secord, which, when recimded in the
applicd wpens _ the indebiedness wecured Beredys and grantor agrees, at its own Gffice of the Coungy . Clerh or Keconter of the county or counties in which the
7 10 fuke such actions and exeente such instruments as shall be necessary i property is situated, shall be concelusive PIOOf of proper appointinent of the succeysor
K SUCh compensation, promptly upon beneficiary's request, i trustee, B
At any time and from time to time upon written request of beneficiary, 17, Trustee accepts this trust when this deed, duly executed and achnowledyed
Payment of its fees and presentation of this deed and the note for endorsenient fin is made o public record as provided by taw. Trustee is Hat obligated 15 not any
case of full reconveyance, for cancellation), without affecting the labitity of any  party nereto of pending sale under. any other deed of trust or of any action or
person for tie payment of the in(lcblr:nl{lc.\'.r,_ frustee may (a) consent to the making proceeding in which grantor, beneficiary or trustee shall be o party wnless such action
of any map or plat of said property; (b} join in granting any easement or creating any or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiar

v and those claiming under him, that he is Ineiidldly seized
simple of said described real property and has a valid, unencumbered titied thercto

NOTE: The Trust Deed Act provides that the trustee hereunder must ba either an attorney, who is an active ummbv:{ of the Oregon State Bar, o bm.\k, trust company
or savings and loan assaciation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 10 insure title 10 real
property of this state, its subsidiaries, affiliates; agents or branches, or the United States or any agency !hgreof.‘~ .
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ness (Rev, 7-74)

 instrument, exe

grantor warrants that the proceeds - of
primarily for grantor's personal,»[qmi_l

(a)x
(b) tor-an organization, or
purposes.
This deed applies to, inures to the benefit
tors, personal fepresentatives,
- contractsecured hereby, i
i der inel

ne g

the loan represented by

family, »hous’qhgld or- agricultural purposés (see Important Notice below ),
(even if ‘grantoriis‘a 'natural persoh) ar,

of a

to the Rules and Regulations of the Office of Intersta

advance of, or at the time of your signing the contract
right to revoke

g the consummation of the

New Year's Day, Washington's Birthday,

Christmas,

* IMPORTANT NOTICE: Delete, by lining out, whichever

not applicable; if warranty (a) is applicable

or such word is defined in the Truth-in-lending Act

beneficiary - MUST comply with the Act

disclosures, If compliance with the Act not required,

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)

STATE OF CALIFORNJA,

COUNTY OF-£-0 5 J nigefe

personally ‘appeared
‘to me ‘to he the person whose name
trument ‘as 4 wi!ness_lhen-.m, who
sworn, deposed and_spi: That_4. ¢
o HArce R
=

nown - to
-—resides g
QL .

‘
personally known 1o ¢
in,-

AL,

. to be the

and whose name is subscribed g the within

€ the same; and- that affiant” sup@ri
name thereto

{ withess tuw:mion.

v paid and satisfied. You hereby are dirécted,"on payment to you of any sums owi
to cancel all evidences of indebtedness
and to reconvey, without warranty, to the parties designated by the

estate now held by you under the ‘same, ‘Mhil reconveyance and documents to....

said trust deed or pursgant to statute,
herewith together with said trust deed)

oL WNeyembee, 1974
the undersignc_d, a,Nomr Public in and for said -ounty and State,
z< e . 5. E e n

is subscribed to the
being
{ S

- - 5 that
€ was present and snw_m&ﬂi-_i‘_’_f—.{a_L_IC”’:éi T

5 —Secheengosr
person described

te Land Sales
or agreement.
the contract

warranly (a} or (b) is

and the beneficiary is o creditor

and Regulation Z, the

and Regulation by making required

disregard this notice,

{ORS 93.490)
I . STATE oF _

}-, ss.

before me,

by me duly

and annexed

i)edf;éLff EA N

the  above described note and this trust deed are:

e for business or'commercial purposes other than agricultyral

devisees, administrators, execu-
owner, including pledgee, of the

nday, and the following business holidays:
Columbus Day, Veteran's Day, Thanksgiving and

[

vgee- 1o, 1979

OFFICIAL SEAL
GERALD E. GREEN
NOTARY PUBLIC - CAUFORNIA

N Los ﬂNGELES COUNTY
Yy, aemm, expires ‘AUG .25, 1982

i g -trust deed. All sums secure id

ng to'you under the terms of
(which are delivered fo you
terms of said trust deed the

secured by said trust deed

will be made.

before

TRUST DEED _
4 ;

Grantor

Beneficiary

AFTER RECORDING RETURN TO
Weils Fargo Realty Setvices 19_9._
72 E. Gresn Street

asadena, CA.S110% . I '

SPACE RESERVED,

" FOR *

RECORDER'S USE g

STATE OF OREGON
SS.
County of .Klamath
~Lcertify that the within instru-
ment “was received for record on the
D day of February ;o 80 ,
.11:08: o'clockA....M., and _recorded
“in book- .. Oon page
or as file/reel number 81293
. Record of Mortgages of said County.
- Witness “my hand aqng seal of
County affixed.

R eI » /7 -

Fee 57.00




