 NOTE AND MORTGAGE Vo, ¢y Poge 3943 -
Kenneth w Becker ‘— TTT—

mortgages t.‘.’ the STATE oF OREGON, represcnhfd and acting by the Director of Veterang’ Affairs,
ERE I : LM Gy .o
ing-described real broperty located in the State of Oregon and County of Klamath.,..

s,

Lot 22 in Blogk 15, TRACT 1064, FiR&% apprrroy TO GATEWOOD, according to the

off}01al pla}:; tge;epf' .file in the_,officg"ofw }:h_e_,(;gunty Clerk of Klamath

County, Oregon’” . B el

d

fesLg s
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. toﬁiethcr rights, privileges, and Aappurtenances including roads and easements used in connection
LN with Tes; furnace and heating system, water heaters, fyel storage receptacles; plumbing,
: S and blinds, shutters; cabinets, built-ins, linoleums and floor
s, dishwashers; and all fixtures now or hereafter
b ¥ a, )¢ hereafter planted or Rrowing thereon: and any
or m g v ‘in‘whole“or in‘part, ail of which are hereby declared to be appurtenant to the

ts, issues, and profits of the mortgaged pro perty;

to secure the Payment of FlftYThOUSBDdThIEEHUndIEdElft .,..and..._no/lQ[) === Dollars

-00-“‘). and interest thereon, evidenced by the following promissory note:

[ promise to pay to the STATE OF OREGON --Fifnty-uThdusarid"-’i‘hree"Hundred'"‘Fi'ftY"‘and"'n‘oy‘;'l.'O‘O

e :Dollars ($50.~.;(:}\'0'é. '%_;.;;;_..'._._J,;-‘wi}:_h.; interest from the .date of
initial disbursement by the State of Oregon, = percent per annum unti] such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

= and 529.9,..00....on...4the........

mmmmTon or before .ARE.il....J..S.J.....lBB0‘"‘—-‘—-..‘
bessbesdertoost * the ad valorem taxes for each

successive year on the premises described in the mortgage, and.contim.xing until the full amount of the principal, interest
and advances shall be fully paid, such bayments' to be applied first as interest on the unpaid balance, the remainder on the
principal. R

The due date of the last payment shall be on or before MarchlS,ZOlO

., ... In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
‘the' balancevsha_ll drawy, iqgerest_g‘s,p;’escr@bed by ORS 407.970,£§om;‘_t‘i)ate;!gf‘:suchv trapsfer, - I e R

This hote is sec ed by a mortgage, theﬂterm i re made ap
Klamath Falls, oregon’ : 2 T T
W, Becker
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: "I“'l;ié-'n‘xfd;igé‘gﬁx: or siibkeq ent ‘owner. may. pay: all; or::any- part:of the Ionn'nt?nnyﬁtlmc!wlthouli penalty, -

. The ii\bfténkor covenants that he owints tho.promises. in foc st ple, . hax good -vight, to, mortpage. sume, that thg nrembnes are free
from encumbrance, that he WLl warrant and dolond same forever agninsg the Claims and demandds of all persons whomsoever, und this
. tovenant whall not be extinguished by foreclosure, but shall run with the land,
RTGAGOR: FURTHER 'COVENA
B : i P A JERITE
1. To pay all debts and moneys secured h
;2 Not“to”befmi _'thef;t')uildin?s'.‘t‘o become vacant,or :unoccupfed ; hot:te:permit the removal or demolishment.of :any bulldings or im-
provcmcnts,now“ur herea ter. existin 10 keep snme«_im.good:wnal H . complete:al onstruction within a reasonable ‘time in
;. .accordance, with ;any .agreement.. ma de; between the .parties . hereto; S g : ; BEOUE ael e o,

] honn o bBngsos,

3.. Not to’pérmit,‘thg‘cupti‘ng(pr‘remqval of a

; ot to. commit or suffer any waste;

. Not -to “‘permit the ‘use of ‘the premises “fo
EIE A S S e e T B S U

L Lalieg prie § TENEETS Gy : e s
. Mortgagee 1s :fxxthor to pay all real hroperty taxes ay ¢ ngainst the bremises and add same to the principat, cach of the
ndvnnc{cs’tq bear h\tcr_cst’ns pleVidL:d dn_the no

4
5. Not to per‘mit any tax, assessment, li - OF encumbrance to exis: me;

- Patsoan o . . Vi ey ARG e e e R T A S e
To' kc'cp‘ull bulldings unceasingly instred during the term of the mortgage, ugalnst To - fire and such other hazards in such
company: or companies and in such an amount as shall bhe sntlsfactory to the mortgagee: to deposit with the mortragee, all such
polictes with receipts showing bayment In full of gl premiums; all such insurance shail be made p_n_\'ablc‘_!o",l'c mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure untii the period of redemption expires;” -~ -




8. Moriéagee shall be ‘shiftay’ o a ; | ; e .

? 1 ed conipe; and "da any security volyn.
tarily rglgas 0 be g i i

10. To promptly notigy mortgagee in Wwriting of 5 transfer of Ownership of the(prcmxs_cs. Or.any part or interest jn sime. and to
iurnishlavcopy of' the»instrumeht’ot transfer: to- the‘mortgagcc: a’purchnser'shall”pay'intercst as prescribed by ORS 107.070 on
all Payments due from the date of transfer; in all, other Tespects this mortgage .shal .Temain Lin‘ tull force, and effect,

The mortgagee Jdnay, case. of default of the mortgagor, :perform same in whole or in part ang all expenditures
made in so doing .includin, 2 :Ot-an attorney to-secureacomp]iance With.:the;.terms of‘;the.-mortgage‘or the note shajp
draw interest, at the rate. ided. in; 3 -and al} such,expenditures shall Abe.immediately;rrepaynble;by,\the: mortgagor- without
demand ang shall be secured by “this mortgage. .

Default ‘in any of the covenants or agreements herein contained or the expenditure of My portion of the loan for burposcs
other than those.speciﬁed:in ‘theiapplication.»cxcept by written ‘Permission of the mortgagee given before the CXpenditure jg made,
shall cause the entire indebtcdness at the optjon of the mortgagee to become lmmedintely due ang bayable withoyt notice ang this
mortgage subj tok,f‘oreclosum” e N L

- . - g : N L ‘. - Firree RELSIRSEN FRTIINN Sp IiToiaciel LT .

The failure’ oty mortgagee to exercise any option; :5et forth 'wil not, constitute, ;a :Walver. of any right arising . from a .

Breach of the covenants, 5 T * . . e : . k

In case foreclosure: js commenced.;,the.mortgagor.'shan,_be “liable for the cost of.:a:titlel'search,f'attomey- fees; and all other costs
incurred. in ¢onnection with such _foreciosure,

UBSH the” bieach o¢ sy covénant o tha Ttgage, the morig shal }Rxé’ﬁiE"'r’i},;ﬁf"E“Eﬁié?“iiie“BF'e}riisés. take possession,
collect ‘the Tents, issues ang profits .and 3pply same,” less reasonable ection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements’ herein 'shall extend to and pe binding upon the heirs, executors, administrators, Successors and
assigns: of the respective parties hereto, o

i . See gl i
It is distj . : : is: : j o-the:provisions of Article X1-aA of the Oregon
Constitution, ORS '407.010- t¢ -210 and ; q “all-.rules” ang- regulations which have been
issued or may hereaf . ,Di N / irs pursy It to. the )r‘o\g} of ORS 407.020,
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lural where such connotations are

i
{

.._;..;; 19;80.

e (Seal)
- {Seal)

-~ (Seal) L

County of

Before me, )

. his wife, ang acknowledgcd the foregoing instrument to" pe
act and deed.

WITNESS by hand ang official seal the day and year last above written,

My Commission expires

MORTGAGE

STATE OF OREGON,

County of ... . reanonense

I certify that the within was recelved and duly e County Records, Book of Morlgngcs.

MILNE Klama t&umya Clerk

Klamath Fa11s) » Lo o ,
K1 e A et <1 e, Deputy,

. After recording return to: ... -
DEPARTMENT ‘OF AVETERANS' AFFAIRS )

General Services Building o B i . .. )

Salem, Oregon 97319 AR i ; : . & ){1“,;} :
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