ROGER W. WALENCIAK and LENORE P. WALENCIAK,

Vo s
) husband and wife ] ~
'rlj}q;'tgage_s to the S’.]‘ATE OF ORI_:?GON. rgp\:esented a‘gti‘ _a‘tiging by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and Cointy'of ./ Klamath .- IR : .

Lot ‘1, Block 2, WEST CHILOQUIN; in the County of Klamath, State of Oregon.

TOGETHER WITH THE"FOLLOWING:'DESCRIBED‘MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY:  Year/1979, Make/Eaton Park, Serial Number/XXXNEERHRY Size/28x70.
RN e o : .~ 11809589

ements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
the - premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating sy leéms; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electrie sinks, air conditioners, re frigerators, freczers, dishwashers: and all fixtures now or
installed in or on the premises; and any shrubbery.z«ﬂora;‘:or timber: now- growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items; 'in‘whole or inpart,-all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues,  and profits of the mortgaged pro perty;

to secure the payment of LOLLY Thousand Three ‘Hundred Sveventy and no/100-

.. Dollars

and Interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .FOrty Thousand Three Hundred Seventy and
no/10 - Dollars ($ 40:370-00*“-“1, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ...5 9 - percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as iollows:

on or be'lore' January ‘1, 1980 ~and $.287.00 on the
st of each month—--———-- Thereaftéi;. blus one-twelfth Qf __________ the ad valorem taxes for each

Successive .year on :the premises ‘described ‘in” the mortgage, and Eontinuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

prineipal. : .
The due date of the last bayment shall be on or before Decem‘ber 1 L) 1999

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw inte;es} as prescribed by ORS 407.070° from date of such traxas;er.

Thi; note is secured by a mqrtgagg, the ‘terms of which are mad, p~ t_here_oZ/ /L// ~ v
pated at .....Klamath. Fallg. . . - - o—rZM, & @éw%é
I "ROGEK W. WALENCIAK . > 4
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The mortgagor, or subsequent .owner ‘may. pay. all or.any part of the loan at any time without penalty.

~.The mor![;ngor covenants that he owns the premises in fee stmple, has good right to mortgage same. that the premises are free
from ‘encumbrance, that he will warrant and de end ‘same forever agninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land, «
MORTGAGQR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moncyﬁ secured hereby;

. Notvto perhlt the buildings to become: vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
brovements now or hereafter exlsur:F:,to keep same In good repair; .to.complete: all construction within a reasonable time in
accordance - with any -agreement made between the parties hereto; . s .

. Not to permit gllu cutting or rcmovnl,o( any llmbcr,cxccp( for his own domestic usei not to commit or suffer any waste;

- Not to permlt the use of the premises for ‘any objectionable op unlawiul purpoNe;

. Not to permit any tox, t, Hen, or brance to exist at any time;

. Mor'tgn'g'ee is authorized to .pyily all real ﬂfopériy taxes assess ed aguinst the prémises and add same to the principal, each of the
advnm;es to bear interest as provlded in the note; i

. To keep all 'buudings unceasingly ‘insured during ‘the term’ of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts . showing payment in full of all premi all such insurance shall be made payable to the mortgagee:;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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5 Morigagee lshall bé enti{léd to all compehsation é’nii ‘damages receivéél under right éf exﬁinéht domain, or for any security volun-

tarily relgased. same_ to be applied upon ”the‘ indebtedness;

X Nd:t 'to‘leyase or rexitA ther premises, or nny'p'a'i't‘orf safne. wighout written consent of the inortgagee;

. To bromptly nntify mortgagee in writing of a trzmsvfer of ownership of the premises or any part or in}erest in same,
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
_ allkpaymen‘ts‘due from the date of transfer; in all’ other, respects this mortgage, shall remain in full force and effect.

may, at his option, in case of default of the mortgagor,
luding :the employment of an_ attorney to secure: comp

perform same in whole or in part and all expenditures
liance with. the -terms of the mortgage or the note shal}

draw interest at the rate provided in the note. and all,such.expenditures shall,bejmmedlately repayable by the mortgagor without

demand and shall be secured by this mortgage.

’ Defaﬁlt in any ofrtk.xe' covena'nts' or a‘gl:'eér‘nents herein contained or the expenditure of any portion of the loan for purposes

other than-.those speciiied in the ‘application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure.

e

The' failure of the mortgagee to exercise any 6ptioh§_heréiﬁ,set'foigh will not’ constitute ‘d-‘waiver of any right arising from a

breach of the covenants.

. In_case foreclosure is
incurred in connection with such foreclosure.

\ced,: the: mortgagor. shall be liable for the cost:of a title search, attorney fees, and all other costs

Upon the breach of any covenant of the “rortgage, the mortgagee shall have the right to enter ‘the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same:

The covenants and agreements herein shall extend to nﬁd be binding upon the heirs, . executors, administrators, successors and

assigns of the respective partles hereto.

1t is distinctly understood and agreed that this note and mortgage ‘are subject to-the provisions of Article XI-A of the Oregon

Constitution,

ORS 407.010 to 407.210 ‘and” any subsequent amendments thereto."and to all

rules and regulations which have been

issued or may hereafter be issued by the Director of - Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine sﬁall be deemed to include the feminine, and the “singular the plural where such connotations are

applicable herein.

The mobile home described on the face of this docmﬁént is a portion of the property

secured by this Note and - Mortgage.
This,mortgage;js beipg_rerecorded
November 14, 1979 in Book‘M-79; P§ge 26823 iﬁ
Oregon.. e . UL

‘ ! ‘ beté@ée_@fkéﬁ error in the 1ega1 description.
is one.and_thevsamejmortgage:as:filed for ?gcbfding,vﬂated-November
the microfi]m records

IN, WITNESS WHEREOF, ‘The mortgagors have set their hands and seals this / %ay of Novembher

This .

of Klamath County,

1972..
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S TENORE P. WALENCIAK

(Seal)

STATE OF OREGON,

County of .. Klamath

Before me, a Notary Public, personally appeared t

Tenore. P..Walenc jiak

act and deed.

]NITNESS by hand and official seal the day and year 1ast above writte!

(Seal)

Walenc:La.kand

t to be thel]’.' v

his wife, and acknowledged 1| I||golng {nstr

My’ Commission expires

MORTGAGE

STATE OF OREGON,

County of Klamath

115ip dertity that the within wiia récetved and duly recorded by me In .

26823 me . b cay ot ;. November , 1979

“Yotary Public for Oregon
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rate OF OREGON; COUNTY OF KLAMATH; ss.

jca Title Co
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