' NOTE AND MORTGAGE . . Page '
«Mitchell Byrd : ‘ VO‘MP g

" THE ,MORTGAGOR.

tor of Velernns" Affairs. pui‘suant to ORS 407.030, the follow-

d acting byﬂtl}ngrec
‘Klamath

moﬂga:gé;;(p' the STATEOF 6ﬂEéON. represented
ing described Feal property located in the State of Oregon and'County of

RS enEry

'L‘btr 783 in Block 102, MILLS ADDITION to the City of Klamath Falls, according to
the officlal plat.theréof 'on:file¥in the :Joff‘i'éeaf‘dff‘ffl"x‘e?fcb'uii‘ty\‘-'cl‘é}:k f *Klamath

County, Oregon. o e g St b

FRER R

7 WOBLEYRE

"80 FEB 29 py 3 3;,

i '
together with the tenements, heriditaments, rights, privileges, and appurtenances inciuding roads and casements used. in conncction
with . the . premises; electric wiring and fixtures; furnace and heating system, -water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks,: air conditioners, refrigerators, freezers, dishwashers; and ail fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora,ior; timber Lnow /growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items; in‘whole*or in-part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property: B

Thirty Four Thousand Two Hundred and no/100 Dotlars

to secure the payment of

s34,200.00

Thir.t.y.AL.Eéﬁr..:;ThQus.and:..fl‘.vJ:Q....ﬁundxe.d....and...n.Q[.lQ.Q..

I promise to pay to the STATE OF OREGON ..
- o e Dollars ($ 34.200 00=mm===", with interest from the:date of

. percent pe:i‘ ntil such time as a
be paid in lawful money. of the United

he State of Oregon, at the rate of 5«9"'—
ORS 407.072, principal and interest to
Oregon, as follows:

initial disbursement by t! :
different interest rate is established pursuant to
States at the office of the Director of Veterans' Affairs in Salem,

on or before April 15, 1980 and $209!00
g"twelfth Qf=m==—==the ad valorem taxes for each

the principal, interest
the remainder on the

remises described in -the mortgage, and continuing until the full amount of
fed first as interest on the unpaid balance,

successive year on the p!
1ly paid, such payments to be appl

and advances shall be fu
principal.

. In the event of transfer of ownership of the p! be liable for payment and
" “‘the ‘balance shall draw, intere_;t#as,prgscnbed by. el e
TR CAE i A Fa ety % 4
This note is ured. by a mortgage the terms of

“Klamath Falls, Oregon s e
- Klama r Sl ’ - Mitechetl Byrd

JERS

Tﬁevlih‘b;ﬁzagiif or -Sﬁbie}ifxént'b'wncnmuy pay: all or;jany. part.of the loan: at any-time:without penalty.=:"
rs the, premises.dn. fee simple, has . good,-right  to, mortgage. satme. that the premises are free
nd defend same forever ' against the claims and demands of all persons whomsoever, and this

“'Thé mortgagor covenants that he owt
but shall run with the land,

‘ from encumbrance, that he will warrant a
covenant shall not be extinguished by foreclosure,

: Mon{rcmoou_,rpn'mm_cova ANTS AND' A
1, o pay att debts and u‘\m\l::ys em'\:urcd hnr;vhy:
Not ‘to, permit .the: buildin 75" {0 become  vacant ;or unoecupied ; not to-permit. the rumoval o
. provements nhow or hereatter ‘existing: to, keep - same. in. good :repair; to. complete :all const
accordance . with |any -agreement. ma e between -the parties heveloi ot nt mize o
Not to permit_the cutting or removal of any_timber except for his own_domestic, us:
‘4.’ Not to’ permit’ the use of ‘th remisés for “any'objeetionable‘or, tnlawfil ‘purpose:
. Not to permit any tax, nssesshcnt, lien, or encumbrance to exist at any time; }
. Pl LeED T T 5o arn GeEsoact MULLT dLgiufiEg o4 IS L R LT T
. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
-advances to bear interest as provided in,!! e .note;

r demotishment of any buildings or im-
ructlon. within a reasonable time in

I

not to, commit or suffer any waste:

. To keep all buildings unceasingly insure e ter! the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be - satisfactory to the mortgogee; to deposit with the mortgagee all such
policies with receipts showing- payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption- expires;




8. Mo

taril
any bart ‘of sa e, W

.. To prom ortgagee in writing of a transfer of ownership ,ofl_lhe,premises. Or. any part or ‘interest in same. and to
furnish:a COpY of ‘the! instrument -of transfer to the mortgagee;a purchaser shall ‘pay ‘interest as brescribed by ORs 407.070 on
all payments due,fx_-om the date of transfer; in a]l,other_‘res,peqtsv this mortgage ﬁll‘:p{qun,in fuil force and, effect, , o

The mortgagee .may, An, X ult i i i and alt expenditures
made in gq doing ineludi :the - of; f terms of. ¢ mortgage; or the nate- sh
draw interest at th » i i ately:;repayuble.byvthe mortgagor without -

demand angd “shall "be secured by Bage. .

H LS XIEH

D N any of the covenants op agreements herein contained or (pe Cxpenditure of any portion of the Joan for Purposes
an thoscfspecificd:‘in thcf.applicauon,ie’xcept by.writtenJpermission of the mortgagee given before the CXpenditure jg made,
use the entire indebtedness at the option of the mortgagee to become immediatcly due and payable withoyt notice and this

subject to,fpxjccqusur}c B

p R ; }‘ o En f y i BRI St L it
The failuré of " ¢ .mortgagee to exercise.’n ,‘ 2 rth 5 CO " ! walver:.of qny right
breach of the covenants, ) K : : ) '

In case;forcclqsure'is commenced, thc.zmortgagor:shn“:be;Hable for:the cost: ot.'aftitle:search;fmtomey~1'ees. and all other costs
incurred in connection with such foreclosure, .

Upon the breaey oy any eovenant of i origage, the mortgages Shall have ina right to enter fhe _Premises, taks DosSession,

ithe rents, issues and profits and apply Same, less Treasonable costs of collection, upon the indebtedness and the mortgagee shalj

ght to the appointment of a receiver to collect same, ,

- The covenants anﬁ‘ﬁgreérﬁéhfs fl}efein shall extend to and b;{ bii{ding upon the'heirs,‘-ek'ércu/iors,‘adminlstrators, successors and
. assigns: of the respective bparties hereto, T

It is distinetly undexjstood.and:a 5 is.note’,and mortgage are Subject to" 't visions otiArticle‘XI-A of the Oregon
Constitution. ORS 407.010 ‘to ‘401210'an(l'any‘subsc‘quent"amendments thereto anq to all rules and regulations which have been
issued or may hereaft e »issucd'by the Dire .of Vgterqns' Affair: rsuant to of ORS 407.020,

z cone e A LM S SCENF N S Vayo R0

WORDS : Th culine shall b'e‘deemed B i .si o 1 where such connotations are
3pplicable herein. i vl EE At - f Hepedl 8 ; [P T e na
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Mitchell Byrg

Before me, 3 Notary Publie, personally appeared the within named

» his -wife, and acknowledged the toregoing instrument to be "
act and deed, .

WITNESS by hand and officiaj seal the day and year Iast above written,

‘ TN
: AP I
My Commission Expire »;!gl'y 13, 193’1'

My Commission expires

MORTGAGE |

TO Department of Veterans’ Affairs

STATE OF OREGON, ) }
S8,

County of lamath

I certity that the within way recetved ang duly recorded by me 23 RN S, Cotnty Recoras, Book of Mor!gngcs.
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SCEES PR P Y SET

at o'clock ..}
Geees s

Klamarh._ .

Aner,recording return, to:
DEPARTMENT OF VETERANG AFFAIRS 1703 pp
General Services Building )
s o aSa‘lelm. DOregon 97310
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