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ed and acting by the Dlrccﬂ of Vetﬁrnns‘ Airalrs. pursuant to ORS 4
Gimy T amat
{ Oregon and ‘Coun ty of ..

mortgages to the STATE OF OREGON, represent 07.030, th

) e follow-
ing described real property located in the State o

Lot 9, Block 3 of TRACT 1002, LAWANDA HILLS, according to the official plat thereof
on file in the:off;gg of «th qupt;y.CLel;k ofi’K]Tamaj:h~Coun3:y',‘w(_)1jeg’on.V

‘“to‘siet‘h; nts, heriditnments, rights, privilegés. and appurtenance.
s with: <

e and easements used in connection
: electric wiring and fixtures; furnace and heati fuel storage receptacles; plumbing,
2 d irrigating systems; screens, doors; window shad abinets, built-ins, linoleums angd floor
gs. built-in stoves, ovens, electric sinks, air conditioners, refrj dishwashers; fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora.-‘or.,‘timbpr!,nqw;growing or hercafter planted or growing thereon; and an
replacements of any one or more of the foregomg'items," ‘in‘whole‘or in-

y
part, all of which are hereby declared to be appurtenant 1, th
land, and all of the rents, issues, and profits of the mortgaged pro perty; Y PP © the

d n0/100~————rv

Dollars

) T s

[P I~

he STATE OF OREGON ousand Four Hundred Fifty Seven
TOTR i to 1 N

and' H87EH( P2y to the RLIN/CY 1] sovr

L S Dollars_($..7.2.7: i)y With interest from the .date of
initial disbursement by the State of Oregon, at the rate of ..] - PEreent pe'l; ahnum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.361.00-———r____

teeressceinerstnersmenon Ot OF before _. - 2 00 on

£ every month__——t_hereaner, plus .‘Rpe_twe...:!:.fth Qf—-_“:._,..'."..: the ad valorem taxes for cach

uccessive year on the premises described in the mortgage, and continuing until the full amount o

51 f the principal, interest
and advances shal] be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I wilj continue to be liable for payment
the balance shall draw interest as prescribed by ORS 407.070 from date, ‘Ol such Jransfer.

This note is secured by a_mortgage, the terms of which are made a art here:

Dated at Klamath F -.OR

The morigagdx; or subsc(iucnt o.wner‘ may-.pay all or any. part. of the‘lonn'nt'any time:without- bcnnlty.

‘- The mbrtgnuor covenants that he owns the Prcmiscs in fee slmplc._-hns good,rlght‘:!o nmortgage same. that the premises are free
from encumbrance, that he will warrant and de end snme forever  against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

Vs

_ MORTGAGOR FURTHER COVENANTS AND AGREES: -

To pay all :dcbls and monéys secured hcrcby;:

Not ‘to’ permit ‘the’ buildin, ‘s.ib;bééome vacant:or. unoccupied; not.to permit-the rem,
pravements now .or hercafter ,c.\'istlr:f: to keep same. in. EBood repair:
e

aval or demolishment of any buildings or im-
accordance with' any -agreement ma

to: complate -all constructjon within a reasonable time jn

between the :parties- hereto;,
Not to permit the cutting or removal of any ti

not to, commit or suffer any waste;
LT oo

. Not to permit any tax, asscssinen_t. Hen. or e
Mortgagee is authdfizéd to pay . all fe_a'f

advancgs to bear interest.as provided. in o -

7. To keep all buildings 'unceasing| vy insured during the term of the mortgage, against loss' by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all bremtums; all such insurance shall bc_ made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the permd,’g‘fﬁl}:d ~n.1plmn,_l\.'xplrcs; o
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8. Mo_rign‘gee shall be entitled to all compensation. and damages received under Tight of eminent domain, or for any s'eEurity volun-
tarily released. same, to be applied: upon :the indebtedness;

. Not to lease or rent the premises, or any part of ‘same, without written consent ofnvt‘he mortgagee;

. To ;).ronipil_\- notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnisha -copy of "the' instrument of transfer to the mortgagee; 'a purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments duc from the dntu‘ of transfer; j}\ :\,ll,ol!}g:r,rcspccts_lhis morlgage,ghqll‘;pmain in full force and effect.

The mortgagee may, at his option, in case of default .of the mortgagor, : perform same in whole or in part and all expenditures
made in so doing .including’ the employment. of, an attorney to.secure .compliance with..the-terms of :the mortgage. or the note shall
draw interest.at the rate provided. in.the note and all-such expenditures shall ‘be: immediately:.repayable by the mortgagor without
demand and ‘shall be secured by this' mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposcs
other than those ‘specified. in the application,.except by :iritten permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. e . .

Th re ‘of the ‘mortgagee, to' exercise any options’ herein. set forth ‘will ‘not constitul .. ,waiver.of any right arising from a
breach of the’covenants. . o T ) : ‘ : )

In case,fnréclosureris commenced,:.the mortgagor:shall:be liable for the costof‘a title'search,- attorney fees, and all other costs
incurred in connection with such foreclosure.

Uponthe breach of covenant of the mortgage, the ﬁbi‘f@:ﬂgé&§hwaff'fi:i('émflié";igh‘ty‘t;‘é;;té; ‘the premises. take ‘possession,
collect :the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. PRGN t

. The covenants and agreementsfh'ercin shall extend to and be binding upon’ the- eix"s, e;cécmors, admiﬁistrators; successors and
assigns. of the respective parties hereto, N b -

It is distinctly understood :and agreed:that :this note and mortgage are subjc'cv‘.‘.nto the\pfdvisiéhﬁ of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto :’md;.to_‘v‘;xll‘ ‘rules ;and{regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant’ to " th 2 Provis i of ORS 407.020.

. WORDS: The masculine shall be deemed.to include the feminine, and the singular  th, plural where such connotations are
applicable herein.;: "5 e - S S R S . B R i . AT .
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IN WITNESS WHEREOF, The mortgagors have set their hnndsfand‘seh"li Im.v.“'thHanof
; L982  SES - Ted

e e e s s i it e s J{}m.-—wf -

e

(Seal).

(Seal)

(Seal) o

STATE OF OREGON

County of

“‘dct and deed.

L.

o\ Dy
r:; WITNESS by hand and official seal the day and year last above written . : i -
\./ M ' - <
) ,W L/ J N
/

= (Nathes Pubiic for Oregon
L T » €eaa. .

My Commission expires é/

MORTGAGE

L-.

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
53,
Klamath

County of

Klamat!
L eertify that the within was recelved and duly recorded by me In Ly ! County Revords, Book of Mortgages,
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By MITM Deputy. ’

Fllea .. February 29,1980 o i = nlo(;lock334P’”

“Klamath Fallgy: ORegon - < wwmii - o({/ G —A . -
Couhty Klamath . By Ak C . Deputy.

After.recording return to: o O : 00
DEPARTMENT OF VETERANS' AFFAIRS v gpFee $7.000
' General Services Building
..} Salem, Oregon 97310
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