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"NOTE AND MORTGAGE‘
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. mortgnges to the STATE OF. OREGON represented nd acting by the Dlrector of Veterans' Al’fmrs. pursuant to ORS 407.030, the follow-
o ing described real property located in the State ot Oregon and County of Klamath :

N _Lot 25 in Block 4 Tract No. 1064 FIRST ADDITION TO GATEWOOD, 1n the County
“” " of:Klamath,:Stdte of Ofégonivic* .- i ni R L
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. .. together with the tenements, heriditaments, rights, prlvileges, and appurtenances including roads and easements used in connection
=7 iiwithi the'.premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cnhlm.ls. built-ins,  linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air condltloncrs‘ refrigeralors. freczers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery. flora,:ory timber ‘now,/growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing items; ‘in*whole'or in- part, all of which are hereby declared to be appurtenant to the

land. and all of the rents, issues. and profits of the mortg1ged pro perty:
to secure the payment of Thirty Three Thousand Seven Hundred Eight and no/100-——=——m—————p

(s 33,708. 00—-_—3. and interest thereon, evidenced by 'th

: Th"ii:tfyx'l‘hree' Thousand” Seven. Hundred Eight and
1 promise to pay to the STATE OF OREGON
no/lo o : - : roeeaen :Dollars ($ 33 708 00"'—'"_'"'"'1 thh interest from the .date of

initial dxsbursement by the State of Oregon. at the rate of
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

1980 and $.206.00. on_ the...

one=twelfth of======== the ad valorem taxes for each
interest

percent per annum until such time as a

5.206..00=

l5thoﬁeve1:ymonth- = thereafler, plus ...

successive year on the premises described in the mortgage, and continuing until the full amount of the principal,
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before March 15 H 2008
n the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for pnvmcnt and
the balance shall draw 1nterest .as, prescr:bed by ORS 407 070 Irom dale of such transfer. o .
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'fhu rr\'orimunr or nuhsuduént owner; may: pay- all-or. any purt:o( the loan: at:any-time without: penalty.
* The murtgnkur LOVL,II(II\(S that he owns tha premises, In fee qlu\plu, has, good  right to. mortgage. snme, that the premises are free
against the claims and demands of all persons whomsoever, and this

. l’rom ‘encumbrance, that he will warrant and defend same forever’
covenant bhnll nol be extlnguhhul by foreclosure, but shall run with the land.

1. 'ln |mv nll nh-l)(n nml mmlcyn nvul ‘ll Iluwhv
came  vacant .or unoccupled; not ta permit the rqmoval or demolishiment of any Lulldings or jin-
l)ulr' to wmph.lu all Lonsuut.llon within a n~u~aunnhlr timae: in

- Not lo nu-mll he! bulldings m b
.. provements how, or hereafter existing; -to keep same In, good re
., accordance. with any..agreement, ma e, hetwccn the parties- here
Nol to pcrmit the cuttmg or rcmoval ot any. llmbcr c\cept tor his own domt.sllc .use;
inlawul purpose:

\y thm:'

amsl thc prcmises nnd ndd same to the principal, ench of the

not to commit or suffer any waste;

Not to permll the use ‘of

it an) t:w
authorlzcd to pny‘nll renl
ided,

3 Not (o pc

. Mortgagcc S
advances to bear, i tcrest as provides in
. To kecp ’lll buxldings unceasmg]v msured during the tcrm oi the mortgage. agamst loss by fxrc and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgegee: to deposit with,the mqrigagee all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made payable toj theamortgagee:
msurance shall be Kept in force by the mortgagor. in cns(. of foreclosure until the period of redemption, expires;

taxes -assessed ag
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8. Mortgagee’ shall be entitled q thensation” anddamages recelved under rig| domain, or for any security volun-
tarily . released, .sanwe to be applieq, upon the.indebtedness; .

or rent the premises, or any part of same, ‘without writlen consent of the mortgagee:
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. To promptly notify mortgagee in writing of a transfer of ownership of the bremises or any part or interest in same, and to
furnish-a ‘copy ‘of the: instrument: of trnnsfcr. to" thé’ mortgagee: ‘' purchaser shall pay Interest as prescribed by ORS 407.050 on
all payments d!u.e_’f_romvthe,(day.p of transfer; in all oth respects this mortgage shall remain n full force and, effect,

The mortgagee may, at his_optian,:in,,cﬂse.ofﬂ,dctault‘oi the mortgagor,perform same in whole or in part and all expenditures
made in so doing .including .the employment.,ofl an attorney to: secure scompliance with: the;terms of .the mortgage. or the note shall
draw interest.at the rate provided -n; the . note .and all«such~expendilurcs‘shall-'bc:immediately“rcpnyublmby the mortgagor without
demand and ‘shall b secured by this mortgage.
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Default in al y e covenants or agreements herein contained or the cexpenditure of any portion of the loan for purposes
other than those 'specified:in.the. application,: except by ‘written ‘permission of the mortgagee given Dbefore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject oyforcc]osl}xrc. . S
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- The’ failur, .the ‘mortgagee. to e reise any options herein Sforth, will :Waiver of -any right arising from a
breach of the-covenants. ' A A T - o v

In case:foreclosure._is commenced.;the:mortgagor'shall:be :liable for:the cost‘of-aititle’search,’ attorney fees, and all other Ccosts
incurred in connection with such foreclosure,

Upon’ thé” breach 6f any “covenant of the ‘mortgage, the morigagec shail’ have the right 10 enter the ‘premises, take possession,
collect ithe rents,” issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of.a receiver to collect same. B

.The covenants‘and agreements, herein shall extend to and be binding upon‘the ‘héirs; ‘executors, administrators, successors and
assigns: of the respective parties hereto: T L E
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It is distinctly understood - and’ agreed/ that ‘thisjnbtcj’nhd? morigage are subject to.-the ‘provisions of Articlc-Xl-A.ot the Oregon
Constitution, ORS 407.010 "to .407.210 and any -subseqiient amendments thereto._and ‘to all rules and regulations which have been
issued or may h e ‘issqed by ’the Dire\cltqr,,of Veterans® Affairs ions of ORS 407.020. : °
i . R I KL I L s P A T Fon ey
. WORDS: The, masculine shall be. deemed .to Jthe. | ingular  the plural where such connotations are
applicable herein. i IS, i . - ) S e
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WITNESS WHEREOF, The -m
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-have set their ‘hands; an,
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. {Seal). .
R L. THACKER

\./L /l//_,,f AL //'MW . (Seal)
T PHYMIIS THACKER

(Seal)

County of Klamath

Before me, a Notary Public, personally appeared the within named . _HOmMeYy L. Thacker and Phyllis

Thacker. his wife, and acknowledged the foregoing Instrument to be t . voluntary
act and deed.

WITNESS by hand and official seal the day and year last above written.
HETT
UBLIC-OREGON s/

Wy-ConmgtanFxpii Notasd ZoHlicof ey

. My Cc - expires

MORTGAGE
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FROM TO Department of Veterans' Affairs

Klamath"

STATE OF OREGON, }
SS.

County of

Klamath

I certify that the within was received and duly recorded by me in County Records, Book of Mortgages,

M8O.IB 060 donithé Grdrsisptlarch, .].980 WM. D. MILNE Klamath Co“myCch"kv
.(? od R r/y,/ LEYCL KO 190 YDREEICH 30 CVIERGON® 1% F
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pitea L MATCT 3,7 19807 i w0 e st
- PYKlamath Falls, “Oregon’ s
County .....Klamath ' ]

No.

By ./

: Aﬂcr‘recording;rc;qmwto: v
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Snlem, Oregon 97310
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