~ NOTE AND MORTGAGE .,
“GEORGE: JOSEPH CUNHA . S~

3aA SR ey g . .

d ncting by tlgq Director :()i Veterans® A(rairs. pursuant to ORS 407.030, the follow-

mortgage‘s"‘t ‘he STATE OF dhébdi\}i:rgprésented a
e
gon ‘and County of ...Klamath

ing dersbcr:i‘l':gd‘reéllpro/péﬁ}; located in the _Statel {?tVOrc
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1112, EIGHTH ADDITION TO
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12, 1n Block 13, of JTract No.

: 'SUNSET VILLAGE, Klamath
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..... .together with thet ts, heridit. ts, rights, privileges, and appurtenances Including roads and casements used in connection
+7- " with: thé' premises; - electric wiring and  fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora,:or; timber inow.growing or hereafter planted or growing thereon: and a
replacements of any one or more of-the foregoing‘items; in ‘whole or in part, all of which are hereby declared to be appurtenant to t
land, and all of the rents, issues, and profits of the mortgaged pro perty;
to secure the payment of Fifty'l‘housand .and 110/ 100 " - Dollars
($. 50-000~00"""’). and interest thereon, evidenced by the following promissory note:
Fifty Thousand. and no/100-=
I promise to pay to the STATE OF OREGON . .
soademient : : ~ Dollars (8 50’000'00—-7——__‘!, with interest  from the date of
initial disbursement by the State of Oregon, at the rate of percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: .
5.297,00===mm=== o0 or verore .APTIL 15, 1980 and s297.00 on the
1St:hofeverymont one-twelfth Of—_—_-_—__thc ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. i .
N The due date of the last payment shall be on or before March 15 3 2010 "
‘ ) oo I0 the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“PUR Ythe balance shall draw inter s. prescribed by. ORS 407.070 from date of .such transfer.. = . .
. + nortgage, the terms of which are; madg,a part hereof
i

.- The mortgagor or. subsequent owner may:pay- sl or oy part-of the:loan at:any time without: penalty.
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S ITTRG lw|6iiaauuor covenants that he owns. the emis n
“from encumbrance, that ‘he will warrant' nnd defond same for
covennnt shall not be extinguished by foreclosure, but shall run with the land,
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. Not "to’ permit the. buildings’ )
provements -now..or hercatter existing; to. keep same in. #ood repatr; t
-accordance, with' .any ., .agrzement. made ;between the partivs . hereto: .,
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Xcept for his wi, domcs!ig use

(X

. Not to permit the cutting or _rci‘noyul of any. timbe 5. ot to commit or suffer any waste;

nablé ‘or unlawful purpose’
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.“Not to 'pe_xjn\it the ‘use ol’“tk‘lc'p_ efn_i;é f

e to exist at any tim
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Not to permit :my tax, assessment, lie
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" 6. Mortgage authorized to pay all real gr"obei'tj'
\advances. to bear, interest as provided;in the note;

HEREN

Dot e o R (2] Pl 8 ert,
. 'To keep Iall buildings ‘unceasingly inslured during the term of the mortg;
v or companies. and in such an amount as shall be satisfactory to the mort

conyi
rolici vith receipts. showing payment . in full of all premiums; all such insurance b
msurance shall be kept in force by the mortgagor in ease of foreclosure until the peried of redemplion expires:

e slmple, hag good right to mortgugd s=nme, that the premises are free
ever aanst the clahing and demands of all persons whomsoever, and this

ecome vacant ;or, unoccupled; not to-permit:the removal or demolishment of any-butldings or im-
omplete all construction .within a reasonable time in

t;"i)ies“énssc'ss ed ag}iinst the premiées and add same 10 the principal. each of the

gainsi( idsé by fire and such other hazards in such
Ragee; to deposit with the mortgagee, all such
shall be made payable to} the, mortgagee:;
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and’ damages rece
.indebtedness;

8. Morigagée sflall Vbe entitled to all compensation’
tarily released,.same, to be applied .upon, th

9. Not to lea premises, or any

0. To pmhiptly notify mortgagee in w
furnish: a7

r riting of a transfer of ownership of the premises or.any part or interest in same, and to
copy ‘of -the’ instrument. of transfer to”the mortgagee; a! purchaser shall'pay - interest as prescribed by ORS 107.070 on
nts due from the date of transfer; in all other respects this mortgage, .remain ln‘ full force. and effect. .,

all payr

The mortgagee may, at his .option, .in case. of.default,of the mortgagor,; perform same in whole or in part and ali expenditures
made in so doing including the employment. of. an attorney to,secure:compliance withothe;terms of:the:mortgage: or the note. shall
draw interest_at the rate provided.in;the note.and all such.expenditures:shall:be.immediately: repayable: by the. mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those 'specifiedin ithe' application,.except by:written !permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject foreclosure. - . .

The ‘failire of the
breach of the ‘covenants! "~ "7

“fortn Wil dny right arising from a

In case;foreclosure:is cobmmenccd..thc mortgagor! shall: be :liable for:the cost:of:aititleisearch;~attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon’ the bréach of “any covenant of the morigage, the morigagee shall have the right to enter the premises, take possession,

collect :the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of .a receiver to collect same.
. The covenants and agré‘éh\énts‘hefein shall extend to and bﬁ 'bi}lding upon the heirs,. executors, administrators, successors and
assigns; of the respective parties hereto. . . '» .
It is distinctly understood:and agreed:that “thisi’noteand mortgage are subject to.the’ provisions’ GETArticle XI-A of the Oregon
Constitution, ORS 407.010 to "407.210 -and" any subsequent amendments" thereto:and*to all"rules, and regulations which have been
issued or may hereafter be i by the Di ¥etera 3 i isi %Vof ORS 407.020. . .
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IN WITNESS WHEREOF, The mortgagors have: set their hands,and spul%,;h;q(?b ]
X NESS WHEREOF, The martgagors have: r_han s bl £
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(Seal)

e e George Joseph Cunha
JBefore me, a Nota‘r‘vJ,-qulic. personally appeared the. within d g %
et iva iy o R : ‘ . hi
o s < his wife, and acknowledged the foregoing instrument to be ... 15 ........ voluntary

act z’\x:xd ;{.eg?.‘[ G \C’,

qn‘&(éﬁd;’bfﬁcial seal the day and year last above written.

U / Notary Public for Oregon
My Corhmisslon expqus 8—23"81
: - .. P33115
FROM . : TO Department of Veterans’ Affairs
STATE OF OREGON, i ;
B PSS,
County of Klamath
I certify that the wlthin was recelved and duly recorded by me in ... Klamath . County Records, Book of Mortgages,

NoMB0 T e 408R e 3rd day,of MAZEH, 1980 VL. D. MILNE Klamath
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‘Marchi3,01980.7
“Klamath “Falls} ‘ORegon’
Couynty‘ . Klam_ath
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After recording return to: s
AR T OF VETERANS' AFFAIRS !
Yéntral Scrvices Bullding
i (“;'Salcm. Oregon 97310




