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E.W..MALONEY. and ROSEMARY. MALONEY,. husband.and. wife. .

1 : tio»t*he TATE OF AO'ILIECOVN. represe‘n:cq/avnd’ ag;ipg by gl;g Director of \«;eterans‘ Affai}s. pursuzim to ORS 407.030, the follow-
ing described real' property located in the State of Oregon ‘and County of Klamath

[ Geids

Lot 5, Block.l3; Tract #1143, Resubdivision of a portion. of Blocks 11, 12, 13

~and ‘14" BUENA VISTAYADDITION -TO"THE! CITY OF KLAMATH: FALLS}“County 'of .Klzmath,

State of ‘Oregon. -

R S R
oL WOAT :

_logether with the tenements, heriditaments, rights, prlvileges; and appurtenances including roads and easements used in connection
“with' the  premises: electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles: plumbing,

ventilating, water and Irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linolecums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora,:or; timber inow -growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ‘items; 'in *‘whole*or in-part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property;

Forty Seven Thousand Nine Hundred Seventy ¥ive and no/100--——

Dollars

to secure the payment of

¢47,975.00---

T.); and interest thereon, evidenced by

the following promissory note:

s
I promise to pay to the STATE OF OREGON ..FOXty Seven .
Five a}ld ,DO/IOC Dollars ($ 47 -975 00z 13 v{lth. interest: from the:date of
: B ’ - Ly e Ay N
initial disbursement by the State of Oregon, at the rate of ..= percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be Paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

S 285 00‘-—————-—-————on or before ADril 15 .‘ 1980

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before ..March. .15, 2010

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
. the balance shall draw interest as prescribed by ORS _407.070 from date, of such_transfer. e e s .

_i-ed by a mortgage, the té

Klamath.Falls, Oxegon 97601

Loy ot marer w0 Dlesimeeey Pleten.,

Thl: :ﬁidr'!izn'go"l; or shbééduéht' owner:may:pay all-or any. part.of the loan.at any time:without penalty. -

The MOFLERROE covenunts that he owng (he prouises, in: (oo simple,  has good: right to. mortgaa. same, . that. the. premisex e free
from encunbrance, that he will warrant and defend same forever against the clalms and demands of all persons whotmsoever, and this
I not be extingulshed by foreclosure, but shall run with the land.

AGOR: FURTHER ‘COVENANTS AND-AGREES:"
l‘. To pay all ilébls and moneys secured hereby;

2. Not ‘to’ permit the’ buildin 3s to become vacant or. unoccupled: not to-permit.the removal or demolishment of any buildings or tn-
provements .now or hereaiter existing: to.keep same . in.good:repair; to.complete all construction within a reasonable time in
accordance -with' any. agreement. made. between the .parties; hereto: ... oo .o e oo o e s B -

3. Not to permit the cutting or removal of any timber except for his own, domestic use;. not 1o commit or suffer any waste;

i.-Not to: permit the use of the premises for ‘any objectionable ‘or u'nlm\:ful {)u’rposc. )
5. Not to perindt any tax, assessment, lien, or encumbrance to. exist at any time;

6. Mortgagee {5 authorized to pay all real property tn
advances to bear interest as provided in the note; -

03 nssess ed ngulnsl‘lhu prcmlsc:.; ‘and add same to the principal, each of the

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in. full of all premiums; all such insurance shall be made payable :tq.';ti)q mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;”




. Mortgagee shall be entitled
tarily re[eased. s;;m_e,;o .

9. Not to lease or rent the pr rmises, of any part
10. To proﬁmuy notify moi‘tédgce in‘ writing o
furnisha ‘copy of
all payments due from the date of transfer; in
The mortgagee may, at his option, in:
made in so doing including - the
draw intcrest. at the rate provided ‘in the:note
demand and shail be secured by . this mortg
Def;\ultl in an)" '
other than those specified in the application,

of same,

{ a transfer o
the:instrument -of transfer to 'the ‘mortgagee:

case of default of the mortgagor, ;
employment. of .an attorney to:
and all such..expenditures" shall

‘of the covenants or agreements herein contained or the expenditure of
eéxcept by wr

to all compensation and damages receiv
applied .upon; the .indebtedness;

without written .(:‘oh"r nt of the mortgagee;

premises Or. any part or interest in same, and 1o
prescribed by ORS 107.070 on
il_force and effect.,

¢ ownership of the
a purchaser shall pay interest as
all othcr_rcspvekcts::tl}vi‘sv morigage _shall remain . in fu

perform same jin whole or in part and all expenditures

:terms of:the:mortgage:or the. note : shall
repayable: by . the’ ‘mortgagor without

secureacom;);]iancc with-:the:
be:immediately:

any portion of the loan for purposes

itten permission of the morigagee given before the expenditure. is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure. = . ...
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The failufe ‘of fhe mortgagee to exercise. any options herein

breack of the covenants.’

. In case:foreclosure is com
incurred in connection with such foreclosure.

Upon the breach of any
collect :the rents, issues and

have the right to the ap| ment of a receiver to
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The! covenants and agreements herein shall“extend to and be

assigns_of the respective‘pu;ties hereto.

It is distinctly un
Constitution, ORS 407.010
issued or may hereafter be Yissqe:ﬁiiby

WORDS: The
applicable herein. {:

[itg 407.210° and any

i

STATE OF OREGON.' "
County of uKlama

Before me,

act and deeity ™"
: * P
I WITNESS by

FROM .

d,:.the mortgagor shall; be :liable for:.the cost ‘of 'a‘title search;-attorney’ fees;

“govenant of the mort gage,
profits and apply same,
collect same.

erstoodcand agreed; that Sthis:note and;
Subseqtient amendmen
the Director of Veterans’ Affairs

ine shall be deemed to include the

a Notary,Public, personally appeared the within named

and all other costs

“{he mortgagee shall have ight to “wiier The premises, fake possessiol
less reasonable costs of collection, upon the inqebtedness and the mortgagee shall
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binding upon the “heirs, executors, administrators, successors and

morteage

’ h 5

ts ‘theretorand: to- all
pursuant to the p

the _singular  th

ux‘ci’sﬁbﬁccl- to the nrovisions,oi“Articlc}:\'I-A.of the Oregon
3 les ‘and’. régulations which have been
10, jons of :ORS 407.020.
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E.W. Maloney and

eir

acknowledged the foregoing instrument to be t

(4

iry Public for Oreron

his wife, and voluntary

written,

LALAR

My Commission expires ... //

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON,

County of e Klamath

I certify that the
e

within was recelved and duly
G GRaEC

[
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recorded by mo I (. Kl{m‘il(‘h County Records, Dook of Mortgages.

CMarelil4,..1980

Klamath Falls, Oragon’

County .o Klamath

After recording return 108 - e e
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