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_LAW PUBLISHING CO., FORTLAND, OR. 97204

Amfﬁﬁsuﬁiﬁf“ Ten Thousand. Doldars. i i i s oo
(hereinatter called the purchase price) on account of ‘which ;...E.l;f.t;.e.e.n.._ﬂun.d.red' dollars. ... :

" Dollars ($:9.

-and icontinuiné‘yhtii said .purchase price. is_fully péid:f'All. of said,pdrchase pri'ceﬂmafbe ‘paid at any time;-all de-

use Stevens-Ness Form No: 1308 or similar. If the conlract becomes o' first lHen to finance the purchats of o dwelling use’ Stevens-Ness Form No. 1307 or similar.

" Thomas. A. Waid

STEVRNE.NES

™

THIS CONTRACT, Made this 29th - day of February
....... Thomas. A..Waid._ and. Jeanne A.. MWaid..

e e 8145(, g ’ Cé;dt;l;\CT;kEI'lL EsrArE:V‘VL‘AI‘ 3 f’?g?ﬁ P C.’v""”i / 7 c @
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between

. y . 3 , hereinafter called the seller,
and Elsie Passien and _Paul Passien Mother & Son :

. , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of Oregon . , to-wit:

The Northeasterly 25 feet of lot 1 and 2 of Block 22 of Industrial
Addition to the city of Klamath Falls, Klamath. County, Oregon, according
to the Official Plat thereof on file in the Office of the County Clerk
of Klamath County, Oregon. EEE e : L

"Dollars” ($..1.0.:.000...00)

Dollars ( $..150 0 .....) Is paid 'on,the éxecution_ hereof (the receipt of which is Ahvex;eby ackndwledged by the
seller); the buyer agrees to pay the remainder of said purchase, price (to-wit: $.8500.00.....) to the order of
the seklier‘;in» ';i§oi;th1y '})éyh'Aehts of not less than .....ninety. dollars

X 00 ) ,..payable for Seller. at _and to the order of Klamath
e Company of .Klamath: Falls .Oregon . .o ... .
B0, day of each month Izereaftéi,biegfl;}mi}igu.,‘w:i'thf’the‘ month of L ARTAL " 1980

County Ti
pa ;_mblé ‘on the .

2
feriea.balé“hééé‘ of said ‘p‘uvréhase price -sh_éll;-bear interest at the rate of ....... 1 .0..per cent per annum from.Febru- "

ary-28, 1980 Monthly ‘and**g*tfm5%ﬁ§§_
> . M B 1ng 1nciuged in

. 'unt{praid,.{ntgieSt to be paid. t}v‘{q\ minimum

" monthly payments above required. Taxes on said .premises for the current .tax.year shall be prorated between .the
parties-hereto ‘as of ‘the date of this contract.

. The buyer warrants (o and covenants with the seller that the real p;o“p‘crt’; “described in this contract is
2(A) primarily lor buyer’s personal, lamily, household or agricultural purposes, - - i .
(B) lor an organization or (even if buyer.is a natural person) is lor business or commercial purposes other than agricultural purposes.

The buver shall be entitled to possession ‘of said Jands onFebr‘ Uary28 . v 19..52M. 0, and may retain such possession so Jongd as
he is not_in delault under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in govd condition and cepuir and will not sufler or permit any waste or.strip .thereol; that he will heep said premises tree Irom construction and all
ather tiens and save the seller harmless therelrom and teimburse seller for all. costs and attorney’s lees incurred by him in delending against any such liens;
that he will pay all taxes herealter levied aaginst said property, as well as all ‘water rents, public charges and municipal liens which herealter lawlully may
he imposed .upon said premises, all promptly before the same or any part thereol- become past duc; that at buyer's_expense, “he will insure and keep insured

all buildings now or hercalter erected on said premises against loss or damage by flire (with extended coverade) in an amount not less tham Seeeeeroeoecrerinant
in.ac or.c unies satisl y-to-the. seller, .with loss payable lirst to the seller and_then to the buyer._as their_respective interests may appear and
all pulicies ol “insurancé to be, delivered 10" the seller as soon as insured. Now il the buyer, shall fail to pay any such licns, costs, water rents, taxes, or charges

or to grocure and pay lor such insurance, the seller may do so and any payment-so made shall. be added to. and become a’part ol the debt secured by this
contract and shall bear interest atthe rate aforesaid, without waiver, however, ol any right arising to the scller-tor buyer's breach o! contract.

The scller agrees, that- at his expense and within ...\ o ecensrarsivay days lrsrri, the date hereol, he will lurnish. unto buyer a title insurance policy in-
sueingd (in an amonnt equal to said purchase price) marketable title in and to said- premises in the seller on or subsequent to’ the date ol this agfreement, save

- and escept the ususl printed . P and the building and other restrictions and easements now-of record,. il any. Sellec also agrees that when said purchase

price is Iully paid-and 'upon ‘request ‘and upon surrender of this agreement, he will deliver a food and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, Iree ‘andtclear of encumbrances as of the date hereol and Iree and clear ol all encumbrances since aid date placed,
permitted or arising by, through or under seller, excepting, however, the said casemnents and restrictions and_ the tares, municipal liens, water rents and publlc
charges so assumed by “the' buyer and further excepting all 'liens and encumbrances created by “the buyer-or “his assigns, .

(Continued ‘on’ reverse)

#IMPORTANT NOTICE: Delete, by‘liﬁing out, whichever ‘phrose and whichever warionty: {A] ‘or (B} is not ficable.” If 3 y {A} 1s ‘applicable and if seller Is & creditor,
“‘as such word is ‘defined in the Truth-in-lending Act and Regulation:Z, the ‘seller MUST comply with the Act and:Regulation by making: ired discl for this purpose,

seie 2 B R A

STATE OF OREGON,"

_dJeanne A. Waid
P.0. Box 1831, Klamath.Falls.,. Or..

SELLER'S NAME AND ADDRESS

SS.

County of

I certify that the within instru-
ment Was received for record on the

Elsie E. PassSien . i
Paul W. Passien..
_Rt... 3 . Box.291,. . Klamathwﬁalls¢70nﬁ"

BUYER'S NAME AND ADDRESS .

.- SPACE RESERVED

Alter recording return to: o “ron

neconoLi's vst

NAME, ADDRESS, 2IP - 77

Until '@ &hut;gi .Ij;lq;llitlnd ofl tax statements sholl b;

At e |ho'uﬂo»\;ln’n address. | ; R T
CElsie E. Passien....o.liiie B R
Rt..3.Box.291 ‘ : | Nane THLE

. Klamath Falls, 0r..9760% i By .. - .

NAME. ADDRESS, 2IP

b

_iDeputy
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to enlorce any provision hereof, the, losing par y - in said suit or action afirees to pay such

ling party in said ‘suit or‘acrion and il an appeal is taken from any

the buyer'.mny be more than one person or & corporation: that il the context 30 requires,

the nacuter, and that generally all Ammnmﬁcnl changes
ually to"corporaﬁons and to individuals.

stances’ may require,” not only the immediate pprlic; hereto but their respective
¢ and ‘assigns as well. " ¢ R :

HEREOF, said parties have executed this nstrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be ‘signed_ and. jts corporate s

affixed hereto by its officers

"ORS,, 93.030):, i

. ' STATEOF OREGON, County of

who, being duly sworn,

. each for himsel! and not one for the olher,‘did say that the former is the

_president and that the Jatter is the

.‘sgcre'lh'ry Tof ..

) ) ) e @ corporation,

3 seal “atfixed to th oregomg»mstrument is the corporate seal

rporation and that.said _imtrument was signed and sealed in be-

said corporation by authority of its'board of directors; and each of

nowledged isaid instrument to be its voluntary act and deed.
me: . ’ . .

. (SEAL)
ary Public for Oregon
commission exPl s:

Ai i;l;irume‘ﬁﬁ:'c‘:ﬁntrkctiﬁ;z"t; onvey ‘f;:e 'tiilé!io!;ng;grbl;i broﬁeﬁy.«at'a‘ tv':»xr'\‘e‘mbxge\ ih:untl'f ﬁ;nnths'l(rﬁrri the date that the instrument
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ation of ORS 93.635 is punishable, upon conviction, by u fine of not more than $100.
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