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THIS TRUST DEED, made this .20th. . day of Februar , 19.80  perween

CWAYNE. ¢ GHIURGH. 3nd MARY A CHURGH Husband snd Wike

as Grantor, TRANSAMERICA TITLE INSURANGE  COMPANY
L. H. STRID and ADMA M, STRID] Husband and Wite

as Beneficiary,

,
, as Trustee, and

| WITRESSETH: TR
! Grantor irrevocably grants, bargqins, sells and conveys' to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described-as? VR BT i

- SEE ATTACHED .EXHIBIT "A" S

together with.all and. singular the t , -heredit .and, appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rénts, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate;!” *- ¥t il 2 Ui s TR R et N

FOR THE PURPOSE - OF: SECURING: PERFORMAICE of.each agreement .of " grantor. herein contained and payment of the

THIRTY. TWO. THOUSAND: AND: NO/100==x=~=

S S e R SR *-_—--"---—'-bollérs; with interest théreo acébkding"io the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... at maturlty "
The date of maturity of the debt secured by this instrument is the
becomes due and payable. T R Bt S
The above described real property is not currently used for agricultural, timber or grazing purposes.

sum of. -'-——-—-.7—-—-_—_‘--—'-----Q——'-—--———-

,.on which the final installment of said note

To protect the sccurity of this trust deed, drantor agrees: (a) consent to the making of any map or plat of sxid property; (b) join in
1. To protect, preserve and muaintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; '~ subordination ‘or “other agreement allecting ' this “deed or the lien or charfe
not to commit or permit any waste ol said proper(y. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and. in good. and workmanlike &rantee m any reconveyance may bhe described as the “person or persons
manner any building or.improvement which -may 'be constructed, damaged: or legally. entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor. be conclusive, proof of ‘the truthfulness thereol. Trustee's lees for any of the
3. To.comply with all laws, ordinances, regulations, covenants, condi- ~ Sefvices mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property;. it the beneficiaty so requests, to* . - 10. Upon any delault by grantor hereunder, beneliciary may at any
join ‘in ing such fi i s pursuant {o-the -Unilorm .Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneliciary may requite and -to -pay for tiling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost“of all.lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by fliling ollicers or searching agencies as may -be deemed desirable by the .. erly or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. i : ..+ . .issues and profits, including those past due and unpaid, and apply the same,
o 4. To . provide and i ly..mai on the b less costs and expenses of operation and collection, including reasonable attor-
now or lxere;:lten};e_zec‘tl on the said. premises nfainst loss or damage by fire- ;{cy's fees 'u;:,on any . indebtedness ‘secired hereby, and in such order as benc-
and such other hazards i K © time require,.in . liciaty may determine.’ ...- . . B o .
an amount not less than S’tfg’_ﬁfabi’-’é%‘l,ﬁé,., written in = . 11. The ‘entering upon. and  taking.. possession of said property, the
H ble to the b fi y, with loss yable to the -latter; all * “coliection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shail be delivered to the beneliciary as soon as insured; . “insurance policiés-or “compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or

. g ge

deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, . pursuant to such notice. |

the beneliciary may procure the same at grantor’s expense. The amount ~12. Upon default by grantor in payment of any indebtedness secured
collected_under any lire or other insurance policy may be applied by beneli- hereby or-in his” performfance of ‘any agreement hercunder, the beneficiary may

ciary upon any indebtedness ‘secured: hereby and in such order as beneliciary  declare all sums secured hereby immediately duc and payable, In such an event
may determine, or at. option of v, the entire amount so Or “.—and il the above described real property is currently used for agricultural,
any part: thereof, may be releasdd to_grantor.”Such application or release shall  timber or grazing purposes, the beneliciary may proceed to loreclose this rrust
not cure or waive any. default or notice of default hereunder or invalidate any deed . in equity, as a mortgage in the manner provided by law for ‘mortgage
act done pursuant to such notice. . . loreclosures. However if said real property is not so currently used, the bene-
o 5. To-keep said premises free. trom “construction Lens and to pay all i ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be'levied or assessed upon or mortgage ‘or direct the trustee to loreclose this. trust deed by advertisement
against said property. before any. part of such taxes, assessments and other ' and safe. In the latter event the beneficiary or the trustee shall execute and
charges become past” due or-delinquent and promptly. deliver receipts therefor cause to be recorded his written notice of default and his election to sell the
to_beneliciary; should the grantor fail to make payment of any taxes, assess-7 " said. described ‘real property to satisly the obligations secured hereby, where-
ments, .insurance’ premiums, liens or other charges payable by drantor, either  ypon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which .to required by law and proceed fo foreciose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment’ thereof, vided in ORS 8§6.740 (o 86.795.

and the amount so paiid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby,’ together with the obligations described in paragraphs 6 and 7 of this then alter:detault at-any time: prior fo, live days belore the date set by the
trust deed, shall be added, fo. and become a part ol the debt secured by this ... trustee lor “the “trustee’s sale, the grantor or other person_so privileged by
trust deed, without waiver ol any rights arising Irom breach of any of the. ORS 86.760, miny pay to the L ficiary or his s in inferest, respec-
covenants_hereof ‘and ‘lor-such payments, wth interest as aloresaid, the ‘prop-" fively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well .as" the grantor, shall beL,‘!UU’_'d"o”’!("~ obligation secured thereby (including costs and expenses actually incurred in
same extent that they. are bound. for. the payment .ol . the herein ~.enforcing the terms of the obligation and trustee's and attorney’s fees pot—es-
described, and all such payments shall be immediately,_due and payable with. ' o’ h) other than such portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, . be due had no delault occurred, and thereby cure the default, in which event
render -all sums secured by this :trust ‘deed immediately due:and .payable and ‘all foreclosure: pr ding s

titute a breach of this trust deed. PR, g3 shall be d by the trustee.
constitute a brea jeed. -, . B e R Ot e 1 2 ismi i
6. To pay all costs, lees and expenses of this trust including the cost Otherwise, the sale shall be held on the date and at the time and

. N H ... place designated in the.notice of sale. The trustee may sell said property either
ol title search-as well as the other'costs ard expenses of the trustee incurred \" jn" e parcel or in separate parcels’ and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee's and atforney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . - e shall deliver. to the purchaser its deed in form.as required by law conveying

o appear “in and_defend -any action or - proceeding. purporting ‘to - p, propérty so sold, but without any covenant or WArranty, express or im-

atlect the security rights or powers of beneliciary or trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or ‘trustec may appear,. N . “of the truthlul thereol., Any " person, excluding the trustee, but including
any suit for the loreclosure ol this deed, to pay all costs ‘and cxpenscs; in- the grantor and beneliciary, may purchase at the sale. ’

cluding eviidence ol title and the beneliciary's or trustee s aftorney’s’ lees; the - 15, When trustee sells pursuant to the powers provided herein, trustee
amount ol attorney’s fees mentioned in this parageaph.7 in all cases shall be - .0 apply the proceeds of sale to payment of (1) the cxpenses of sale, in.
fived by the trial court and in the event ol an appeal fram any juddment or clwding the compensation-of the-trustee and a reasonable charge by trustee's
decreo of the trial caurt, ‘Jrantor {urther ageees to pay s.uch sum as the ap- attorney, (1) to the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudde reasonable as the beneliciary’s or trustec’s aftor. having recorded  liens subsequent to the interest of the trustee in the trust
ney’s leon an auch appeal, X RN c . : «deed as their interests may . appear_in the order. ol their priotity and - (4) the

It is mutually ageeed that: N . surplus, i any, to the grantor or to.

8. In the event that any portion or all ol said property "shall ‘be taken  * surplus, . ) .
under the right of i /! in or 1 i Leneliclary shall have the - 157 16, For any ‘reason permitted by law heneliciary may from time to
right, it it so elects, to require that all or any portion of the monies payable tinie appoint & successor ar successors to any ftrustee named herein or (o any
as compensation {or such taking, which are in excess of the amount required £ frustee appointed hereundee, Upon such appointment, and without
te pay all reasonable costs, expenses and attorney’s fees necessaril paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such procecdings, shall be paid to beneficiary and powers and duties conlerred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, hereunder, Each such appointment and substitution shall be made by written
hoth in_the trial and appellate courts, necessasily paid or incurred by benes insteument exccuted by benelicincy, containing reference to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness . and ity place ol record, which, when recorded in the office of the County
sectired hereby; and geantor adrees, at its ‘own expense, o take “such nctions’ © Clerk ors Recorder ol the:county ‘or countics in which the property is situated,
and executo ssuch instruments as shall be necessary in obtaining such com- ahall he conclusive proof ol proper appointment of the successor frustee,
pensation, promptly upon beneliciary's request, 17. Trustee accepts this trust when this deed, duly executed amd

9. At any time and from time to time upon written request ol bene- acknowledifed  is_made a public record as provided by law. Trustee is mor
ticiary, payment ot its lees and presentation of this deed and the note lor obligated to notify any party hereto of pending sale under any orher deed of
endorsement (in case of full reconveyances, for cancellation), without aftecting trust or ol any action or proceeding in which gdrantor, beneliciary or trustee
the linbility of any person for the payment of the indebtedness, trustee may shall -be a party unless such action or. proceeding is brought by trustee.

s successor in interest entitled to such

NOTE: The Trust Deed A:Izpl;:vides that the_ frustea hereundar must be aither_an . attomey, .who .is _on. active . member - of. the ;Oregon State .Bar,. a .bank, frust Atomponv
or savings and loon association authorized 1o’ do . business under the laws of :0tegon ‘or 'the United  States, atitle insurance compony authotized. 10 *insute titlo to roal
property of this state, irs subsidiaries, offiliates, agents or branches, or the United States or any agency thereof,
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The grantor covenants and agrees“to and ‘with the benefxcxary and those' cIaxmmg undet hxm, that he is law-
fuIIy sexzed xn fee srmpIe -of - satd descnbed reaI property and has a- vahd unencumbered txtle thereto

and that he will Awerrant‘ and forever ‘defend ihefsgr;;é; again§t_,alt 'pers_on's"whorn:s"oever.r"'

The grantor warrants that the proceeds of the loan represented by the above descrrbed note and this trust deed are:
(a)* primarily for. grantor's ‘personal, family, household or. agricultural purposes (see Important Notice below),
~(b). for an ‘organization, or ( even if grantor is'a natural person) are ior I or cial purposes other than agricultural
. purposes. . - . NEIER! N i

This deed apphes to, ‘inures to the benefit’ of and binds: all partres hereto, therr hezrs, legatees dewsees, admrmstrators, execu-
tors, personal -repr ives, ors and ig The term beneficiary . shaIl mean the holder: and owner, including pIedgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construmg this deed. and .whenever the context so requires, the

line d. .the f i and _the neuter, and ‘the. si ; I lud the plural

IN WI TN ESS WHEREOF said grantor ‘has hereunto set hxs hand the day and year fxrst above written.

* IMPORTANT NOTICE Delele, by Immg out, whlchever wurrunty (c) or (b) is
not appli i if y {a) is' applicabl ‘and .the 'b y is d creditor
or such iword is - defined m the - Truth-m-lendmg Act ‘and Reguluhon -Z, the R w
beneficiary - MUST :omply ‘with” the * Act: and 'R By ; )
disclosures; for this purpose, if this’, strument is. Io ‘be a FIRST Tien o €
the purchase .of a dwelling, use: Stevens-Ness® Form- No.~1305- or: eqmvclent,
if this. ms!rumenl is 'NOT o he' @ ﬁrst lien, use ‘$tevens-Ness Form’ No." 1306, pv
equivalent. If pli “with the ‘Act not requued dlsregurd 1h|s

{If the signer of the above is a corpomhon,
use the form of otknnwledgmenl opposite.)
. lORS 93. 490)

ASTATE oF OREGON STATE oz«* OREGON County of.

Klamath

County ol

Persona]ly:

: duly sworn, drd say that the iormer is fhe L
ipr sident and that the Iatter* is the,
-;s'ecr'etary ol .

“a corporation, and that the seal ‘aftixed to, the ‘foregoing mstrument is the'
'corporate seal ‘of said corporatron and. that the instrument was signed and
1.; (sealed in. behalf.of said - corporation by authority of its board of directors;
. :and ~each ‘of them acknowledged sard mstrument to be its voluntary act
' and*deed. : ; i .

_Before me: .~ . .

(OFFICIAL;
SEAL)

(OFFICIAL
SEAL).

TO: . S L IS : 2 Trustee

- _The underslgned is the legal owner. and holder.ot all mdebtedness secured by the toregomg trust deed ‘All sums secured by said
trust deed have been tully pax and satts[ted You'hereby are/ ’dtrected on payment- to-you-of -any-sums owing-to you under the terms of
said trust deed sor, pursuant t statute, to cancel all:evider fo‘l‘ debted :secured by said trust: deed’ (which are. delivered to you
‘herew:th together wrth sard trust deed) and to reconv wi thout worrent}_': to the part:es desrgnated by the !erms oi said trust deed the

estate now. held by you | under the same. Marl reconv ince and ocuments-10 ..

DATED: .

Beneliciary

Do not lose or destroy this Trust Deed OR YHE NOTE which it secures. Both must be delivered to the trustoe for cancellation before reconveyance will be made.

TRUST DEED ' STATE OF OREGON

(FORM No. 881-1)
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| EXHIBIT "A" N
This Trust shall encumber an undivided % interest in the
following described Parcel: '

4134

The SE4SWx of Section 21, Township 38 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, ,

A portion of NEWNWjZ and SEXNW% oi Section 28, Township 38 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows: ’

Beginning at the Southeasterly corner of a tract of land conveyed to Alfred
Collier by Deed Recorded in Deed Volume 176 at page 371, said point being Morth
68° 46' East 310 feet from the Northeast cornmer of Black 42, HILLSIDE ADDITION;
thence North 21° 14' West 1360.9 feet to a point; thence North 0° 00' East 80.6
feet to a point, thence South 68° 46' West 250 feet to a point which is the
Northeasterly cor ners of Block 37, said Hillside Addition; thence North along

the East boundary of Blocks 15 and 16 and being the East boundary of

Hillside Addition, 801.6 feet, more or less, to the Northwest corner of the NEYNWY
of said Section 28; thence East 1320 feet, more or less to the Northeast corner of
the NEXMWy of said Section 28; thence South along the East boundary of NE4NWY: and
SENW% of said Section 28 to a point North 68° 46' East of the point of beginning;
thence South 68° 46' West to the point of beginning. ‘

vE F OREGON; COUNTY OF KLAMATH; s

“ud for record at request of _Transamerica Title Co.

s . _Lth_ day of . Harch AIlW@Aﬁf%m&PM”m

-ly recorded in Vol. _M80 ., of Mortgages on Page £132
VWm P, MILNE, County Cle-.

By

Fee $10.50




