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THIS INDENTURE between

hereinafter called the first party, and.A.W,ILLIAM.,A...«BABCOCK.“and,_.FRA
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject
to the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book
‘M~67.at page5S151. thereof, reference to said records hereby being made, and the- notes and indebtedness secured
by said mortgage or trust deed are now owned by the second party, on which notes and indebtedness there is now
owing and unpaid the sum of § 2,4 50.00 . . ... thesame being now in default and said mortgage or trust
deed being now subject to ;mmediate foreclosure, and whereas the first party, being unable to pay the same, has
requested the second party to accept an absolute deed of conveyance of said property in satisfaction of the indebt-
edness ‘secured by said mortgage and the second party does now accede to said request;

NOW, THEREFORE, for the consideration hcreinafter stated (which includes the cancellation of the notes
and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “Paid in Full’ to the

. first party), the first party does hereby grant, bargain, sell and convey unto the second party, his heirs, successors
and ‘assigns, all of ¢the following described real property situate in . Klamath. .........County, State of
to-wit: ‘

Block 2, Lots 22.and 23, _Roberts River Acres, Klamath
“County, Oregon, except reservations and restrictions in
plat and dedication of: RobertsiRiver Acres,; Klamath county,
Oregon. - B T et SO ¢ : :

. tdgéfhei,w‘i'ih f{aII of the tenements, hereditaméhts and appfzrténa’nc‘es\,thereuh;to belonging or in anywise appert;'u'n-
ing; . o : Wl TR 5o _ " ‘
o TO HAVE AND TO HOLD the same ﬁnto said séﬁcbhdgparty, his heirs, successors and assigns forever.

- “And 'the, first party, for himself and’ his heirs and ieg_al ‘representatives, does covenant to and with the second
party, his heirs, successors and as_sigfis, that the first party, 1§ lawfully seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed wnd. further except easementSfOHdltlQnS'
restrictions and reservations of recoxd eept

A N

that the first party will warrant and forever defénd the above gi'arr_ted premises, and every part and parcel thereof
against the lawful claims and demands of all persons ‘whomsoever,,other than the liens above expressly excepted; that
this deed is intended as a conveyance; absolute in Iegal' effect as well as in form, of the title to said premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
- of security of any kind; that possession of 'said premises hereby is surrendered and delivered to said second party;
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresentation by the second "party, or second party’s representatives, agents or
attorneys; that this ‘deed is not given as a preference over other creditors of the first party and that at this time there
is no person, co-partnership or corporation, other than the second party, interested in said premises directly or in-
directly, in any manner whatsoever, except as aforesaid. .
The true and actual consideration paid for this transfer, stated in terms of dollars, is $2:450-00
®However, the actual consideration consists of or includes other property or value  given or promised which is

part of the 3 H indi hi ®
P whole consideration (indicate w ich).

In construing this instrument, it-is understood and -agreed that the first party as well as the second party
may be more than one. person; that if the context so requires, the singular shall be taken to mean and include the
‘blural; that the singular pronoun means and includes. the plural, the masculine, the feminine and the neuter and
that, generaliy, all grammatii:al changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals. : ]

.. IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-
pgi’étién,‘ it. has caused its corporate name to be signed hereto and its corporate seal affixed by its officers duly ’
J:‘éi_utﬁdr i by order of its Board of Directors. ’

PIONEER INVESTMENT. COMPANY .o

{ ' STATE OF OREGON, County of Lane
o guly. B, 1901

STATE:.OF :déEGON, ] ' ’ ] Personally appeared ... R
: County- of :chuncnh} Ss. e : WILLIAM A.. ‘BABCOCK ....nmmtwho, being duly sworn,

ach for himself and not one for tho oﬂ;;r,' did say that the former is the

L : e prosident and that tho Iatter is the
Filed for record at request of: socretary of...

. Babcack & Ackerman, ALLYS... . PTONEER INVESTMENT.COMPANY.. .., ncbfporition,
A.D 19 72 .nd that the seal aftixed to the loregoing instrument is dlgﬁbgﬂpq\"dﬂ!-sqai)_',
B o o g B = 't anid corporation aud that xaid instrument was signed .-uld‘sz.-nli.id"ih be-" .
‘at __“ll,;_,l)_ﬁ B e . ‘ult of said corporation by nuthority of its board of directors; and each of - -
B Eadni s hom acknowleded said instrumont (g-Re its l'()’llllf.’lf}‘,. .-;ct":_i}\x‘l' deod. Y

recc;rded ;l’l Vol T = H Bolprg me: C o e - H
L ‘ FE & : : RN 4 M MOERICIAL

1”‘(‘)‘!8’1’}' Public for Or-;go"nm ,.

*fy commission expires: l |- :_q' ~3 "f

.. deleted. See Chopter 462, Oregon Lesws 1967, o3 amended by the 1967 Special s.uia;.:‘f"
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