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..THIS MORTGAGE;, Made this.....4Lth '
KIN FIN MAH

WITNESSETH, That said mortgagor, in consideration’ of THIRTY. THOUSAND. and.:
zmem = %$30,000 00)= = = = = = “='Dollars, to him ‘paid by said mortgagee, does hereby
graat, bargain, sell and convey unto said mortgagee, his heits, executors, édhﬁh?strators; and assigns, that cer-
tain real property situated in.... Klamath County, State ka‘Orc{'gon, bounded and described as
follows, to-wit: ! R )

Mortgagee,

Lot 15, in, Block 3 of Tract No. 1103, FAST HILLS ESTATES, in the

County of Klamath, State of Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON, REPRESENTED
_AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

“THIS MORTGAGE IS A PURCHASE MONEY MORTGAGE.AND IS BEING GIVEN TO
SECURE A PORTION OF THE SALES PRICE OF-THE:PROPERTY LEGALLY DESCRIBED

’ Tbgether with “all and singular the tetfqments, hereditaments and - appurtenances thereunto belonging
or .in anywise. appertaining, and which may Rereafter thereto belong or - appertain, and the rents, issues and
ptoﬁ‘téktyhéi'éfr‘(;m',:(arid ‘any and all fixtures ubori said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. i

:TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and. assigns forever.
. This mortgage is intended to secure the payment of...one promissory note....., of which the

..

= hetantial conv::

+30,000.00 ' Klamath*FallS;,Oregop o March 4 ,;‘80

1 (or it nmre-‘xh:m one maker ) we, juinedy and ‘severally, promise to pay to the order of ALBERT H NEWNAM and
.._...MARTA B. NEWNAM, husband and wife . at Klamath Falls,OR; or 2: direc
PHIRTY THOUSAND and No/100- - - - - - - _ . ' _ a7 Fat1s,0R; or DOLLARS

vith interest thereon at the rate of 11 percent Ma
: per annim from ,March 4 8
monthly > 1930

until paid, payvable in

instaliments, ar the dates and in amounts as /nllon's:$285 OO oY more d ri
o ' : . , .00, y due on April 4
480 and a like payment on.the ‘4th day of each month thereafter. In additién

rhe monthly payments set out herein. . 5,000.00 sh
aud 55,000.08 shall become due Marcﬁ,i,’l9gi, ai 3&%egegggg gggt??i §§§még§8

~hall be due thereafte i i i
= . r commen C
anall be due there cing April 4, 1981 in the amount of $191.00, or
e wﬁ'QB 3 elqilpgament_due.on.th 4rh day of cach pongh yntil March 4,1985
Sllloo []i?: ienl%) ’.n.nnv.‘ T st T $:~.‘19.'i ..Prlﬂrﬂﬁ?‘f?.?i he“pa: in Sha e- Hue n . x ’
e pavenents ah freed, which shall 1 y : ."'L "}toxm g x
e cnrs above required, which shall continue unril this note, principal and interest, is fully id: 7 fed il ents is ot o
o P L | 8 % A v paid: it any of said inst:
- di,:,',l,[,':}:,';u:I;";',,‘,‘“d m{;-ws. rI(In Ilg:a u/u;-/u.'muftI/vay due and collectible ot the optivn of the holder of th?: I::)f(:(";l "'I’,:_:""”{')""C"";: f’,;'l:lol; :::
v hands ar vraey for collection, T/we promise and agree to pay the reasonable ats s loes and b . " e
~reof and i suit or action s filed b ey, also’ prontise 1o . ) ‘s reasonania ooy s lees and collection costs of the holder
i : B e . ilse B pay (1) holder's reasonable attorney’s fee ! ix ;
[ M4 appeal is taken front any decision of the 't jal ¢ > o ixed by the agpeli ot trial court and
L saratis aimgy e from ;,;,,,e;[:rt’_-”a):;”, vf rial court, such further sum as may be fixed by the appellate court, as the holder's

gl - - s
/ L 7/T ~ /// C .v//\

) B ’/7 7. '_ . e ‘ /‘
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comes dus, to-wit: . March 4. . oivioga T e S
"' "And ‘said mortgagor covenants to and with the niortgagec, his heirs, execiitors, administrators and assigns, that he is lawfully !

sofzed in leo si ai '11iSes & as a valid, ! itle 9 . L N |

wucd,m‘ leo simple of said premises and has a va ;d vunenm_n'lbvrcd title thereto ekcep t as set fort:h here 1nab0ve

and. will warcant and lorover doland the sanio against all_personsy: thut he will. pay said noto, principal and interost, according to
the torms thoreof; thut while any part of said note romains unpaid ho -will pay all taxcs, assessaonts aad. other churges of avory
nature which may be levied or assessod against said ‘property, or. this mortgage: or the note above: described; when due and pay-
able: and -before . the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become. liens on the. premises or any. part thereof superior.to the lien of - this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premisos continuously insured against loss or dumuage by fire and such other
hazards as the mortgagee may. Irom time to time require,in an amount .not less. than the original. principal sum of tho note or
obligation secured by this mortgage, in-a c )y or. nies.acceptablo -to the mortgagee, with loss payable first to the morf-
dagee and_-then to the mortgagor. as their respective 'intereégs.‘nlay appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now. if the mortgagor shall fail for any, reason_to procure any .such insurance and to deliver said policies
to the mortgdagee.at. least fifteen days:prior to the expiration of. any- policy. of .insurance now.or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair-and :will .not-commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with.the mortgagee in executing one-or.more financing: statements pursuant to the Uniform Commercial Code, in form satis-
factory to tho: mortgageo, and -will pay for filing the samo,in thepropor. public. oftico.or .oflicos, as woll as: the .cost of all lien
searches made by filing -olficors or searching agencies as may be.doemed dosirable by the mortdagee. s
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The.mortgagor warrants that the proceeds of .the loan represented by .the- above . described note and this mortgage are:
(a)* .primarily -for mortgagor’s personal, family, . h hold -or.agricultural: purposes:('see Important Notice below),
(b) - for an organization or (even if: mortgagor is a natural person)-are: for, busi or.’ cial purposes other than

‘agricultural purposes. - .

. Now, therefore, if said mortgagor shall keep and perform the covenants herein tained and shall pay said note according
. to its terms, this conveyance shall be void; but .otherwise shall remain. in. full force as a mortgage to secure the performance of
_all of said-covenants and the payment of said note; it being agreed . that afailure to perform any covenant herein, or if a pro-
- ceeding of any kind be -taken to foreclose any lien on said premises or-any . part thereof, the mortgagee shall have the option to
declare the whole amount. unpaid on said note or on this mortgage at once due and. payable, and this mortgage may be fore-
.closed at any. time therealter. And .if the mortgagor shall fail to pay any taxes. or charges or any lien, encumbrance or insurance
.premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest. at the same rate .as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for-principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
,suit or action being instituted to foreclose this mortgage, the mortgagor agrees. to pay. all -reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi’s attorney’s fees in such suit or action, and if an_appeal is:taken:from any-judgment or:decree entered .
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
. Each and all of.the-cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said miortgagor and of said mortgagee respectively. : . ; ) .
: In case suit ‘or action is commenced to foreclose: this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses,.to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed. and implied to make the provisions hereof apply equally to

corporations ‘and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereuhto set “his hand the day and year first above

written. * -

*EMPORTANT - NOTICE: Delete, by lining ou!, whichever warranty {a) or {b) is not op-
plicable; if y_{a} is opplicable and if the morigagee is a creditor, as such word
is defined in the Truth-in-Lending Act and -Regulation. Z, the -MUST. comply
with - the - Act - and “Regulation by making required 'disclosures; : for this - purpose;’ if: this"
instrument_ is 1o be a FIRST: lien to finance the purchase of ‘o dwelling, use’ Stevens-Ness
'.‘;':‘o'nn iFNd.i,'l305.nr quivalent; 'if “this i is- NOT to" be “a’first lien, use” Stevens-~
less Form i :

Ccfunty oleama th.

BE IT .REMEMBERED, That on this
before  me, the undersigned, a notary public in and for said county and state, personally appeared the within

Kin.Fin.Mah.and. Ngar..Chun.Mah

known to..me to be the identical individual .S.. described in and

~ acknowledged to ‘mie that...they. haveexecuted the same freely and voluntarily.
B Diaa, e I have hereunto set my hand and affixed

al the dag~and year Igst above written.
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County of .K
} i IR LR R | certify that the within instru-
ment was received for record on the
Ath.day of .. lMarch , 19.80.,
. L at 42725 o'clock¥. .M., and recorded
'SPACE RESERVED ‘in book... 1‘_!_80..vdn‘ page 4149
T T FeR T ) [i‘lg/ré‘el'ngmvlgerr‘.AS_lé..ﬁk?.._..t.., ;
| RECORDER'S USE | ecord ‘of | Mortgages ‘of said ' County.
: Witness my hand and seal of
ounty’ afixed::”

g N : i :
STEVEMS.NESS LAW Pub, CO., FORTLAND, ORE,

Rt AFTER 'RECORDING RETURN TO
Tranﬁ%meliica Title., . iowup |l o i oo mas D MIINe e Title
~ South 'Sixth Branch = | ... L j;z
Ly By(;,f /

,2 ;

el \M/:: - ,L[»O,f:LDebuty.

“Fee $7.00




