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;= with * the premises; electric wiring and

' .THE ,MORTGAGOR.

VORHETS_AND_GENEVIEVE ..

VORHEIS,:.h

PR [ati N £ h
mortgag s’ to th ST_ATE OF OREGON, represe’n’ted’ ?‘!‘d. ncglgg by the Dirgctor of Veterans' :ani'rs.

R

ing descnzlbed r

e Lot 2634B
in the County

i

eal ‘prf)'perty jocated in the State of 6rcg6n ’an'cl' CGuﬁ t'); of Klamath

together with the tenements, heriditaments, rights, privilegeé. and appurtenances including roads and easements used in connection

A fixtures; furnace and
ventilating, water and irrigating systems; screens,

3 heating system.
doors; window shades and blinds, - shutters: cabinets, built-ins, linoleums and floor

heaters, fuel storage receptacles; plumbing,

built-in stoves, ovens, electric sinks, air conditioners, reirigerators. freezers, dishwashers; and all fixtures now or hereafter
on the premises; and any shrubbery,” flara or;tlmber.;now,growing or hereafter planted or growing thereon: and any

replacements of any one or more of the foregoing tem:

holeor in-part, all of which are hercby declared to be appurtenant to the

s7-in'w
land, and all of the rents, issues, and profits oi_ the mortgaged pro perty:

to secure the payment of Eor.ty.--.Four-..thousand---l)oilars-.-and----nol-l-OG

ire

(S...AAQ.,.OQO.,QQ...H...-). and interest thereon, evidenced by ‘the "

1 promise to pay to the STATE OF OREGON

oo Dollars,

initial disbursement by the State of Oregon, at the rate of .-

(s!l‘hQQQ 00==z=

Dollars

H \yim,mtergst.irom the dg\te of

percent pe'x:" annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.261.00
15th

May....lS.,....lQ.SO
Af....e.v.ery...month-.::-——..-.-. thereafter, plus .one:tx«elfth...o

and $261.00-on-the

valorem taxes for each

successive year on the premises described in the mortgage, and _cnntinuing until the full a_mount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.

The due date of the last payment shall be on or before

. April.15,.2010

B In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be Jiable for payment and
“the balance shall draw, interest as»prescyibed‘ by ORS 407,070 from .date of such. transfer. .

) This »notvt’;is’ secured by a_mortgage. the terms of which

_are made a part

’reof.

‘:Thé:r}{oiigagbé or subséﬁuént owner: may - pay: allor: any partiof the loan‘at?any-tlmefwllhout‘ penalty.”

e mertgngoer covenanty that he owne th‘n; wemmises in {ee slmple, ‘hag goad riuht.(d mortgage. same, that the premises are free

! from’ encumbrance, th

at he will warrant and defend same forovet wgainst the clatms and demands of all persons whomsoever, and this

”cove‘nnnl shnll not be extinguished by foreclosure, but shall run with the tand,

'MORTGAGOR 'FURTHER - OVENANTS AND: AGR
1. To pay all debts and moneys
2. Not ‘{0 permit, the. buildin s
"~ provements -now. or hercd ter -existing:

ci:grcd hcréby:

) }._»Npt to permit the ;gvutt'

. g or removal Qg any ti
C 4. Not t

of th’ pr'em'i'se's,i for; any.

Hene ST

jéctionabl

‘5.‘Noiﬂto pérmit an& ta' a: ent, lien, oOr.

6. Mortgage
advances to bear interest as provided; i not

7. To keep all buildings ‘inecasingly

company OF companies and in such an amount -as shall be satisfactory to ihe mortgagee; 10 !
policies with receipts showing payment in: full of all premiums; all such insurance shall be made payable to t

T, except for his, own_domesti

3 become vaeant or. unoceupied; not to permit.the removal or demolishment of any buildings or im-
K Q to” keep same: In. good repair; to; complete all cm\slrucllon».wm\lu a reasonable time in
,aqcorgianc’c.vwm_\ any agreement. ma e .between the -parties: heretot. ;.3 o =0 SHEEN ; .

TS RIC TN
use;. not to. commit or suffer any waste]

or. dn)_a‘wrijl.y' 'i)\;fpos :

ce to exist at any time:

< authorized to pay all fc:\'l't;k;lrbp'l‘:riy taxes ‘assess ed against the Vp'l—cr-nises‘ ‘and add same lo the principal. cach of the
n.the

4 during thclcrm of(hc ﬁ;or{gaﬁé."égh.i;l:éi' loss by tire and such other hazards in such

deposit with the marigagee, all such
& nmibiigagee:

Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of rgdcmplion expires{”




8. Mortgagee st e entitled to all” co, tion’ an
tarily rplcag_ed same, to applied .qpon;the,.in‘dcbtc‘dncs

9. Not to lease or rent the premises, or any part o'r'snihc.'withol{i writte it of the mortragee;

. * i P H PR R AR P

10. To promptly notify mortgagee in writing of a transfer of ownership of thq,prexx)iscs, Or any part or interest in same, and to

rumishnvcopy‘ of -the instrument of transfer to’the mortgagee;: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date, of transfer; in all, other respects. this morigage shall remain . in full force and effect. .. .
The mortgagee may, at his.npiion..in,pase of default.of the mortgagor,, perform same in whole or in part and an expenditures

in so doing,including'_the employment of.an attorney to;,secure:kcompliance with:,the‘.-term; of,:the'mortgage or the:note shall: -

interest. ai the.fate.provided~in~the‘note,.and all'such ﬁxpendituresgshallAbez..immediately,Arepayable.bydhewmoﬂgagor without -

demand and “shall ‘be secired by this mortgage.

1ot

Default in any of the covenants Oor agreements herein contained or the expenditure of any portion of the loan for purposes
other than those -specified: in ‘theAapplicalion..oxuept byswritten :Permission of the mortgagee given bhefore the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. o . . .

The failure of the ‘mortgagee 1o exercise a stions: Cein Sét St . IWAEE ot BhyEany 4
breach of the Covenants. T T STROT . e : R g

. in case:foreclosure. js commenced,: the *mortgagor: shall : be liable ‘for:the cost of:artitle?searchﬁattome’r fees, and aill other costs
Incurred in connection with such’ foreclosure. .

Upon " the ‘biéach of any coveriant”of The morigage. tha" mortgagee shall have iha sht to enter the premisce take possession,
collect ‘the rents, issues and profits and apply same, less Teasonable costs of .collection; :upon' the debtedness:ang the mortgagee shall
have the right to the appointment of a receiver to collect same, i S EA s L

. The covenants and agi'een{éntsviler n ‘éhall’éxtend to and bie;binding up: the heirs, exeéut S, fadminlstfaiorS, successors and
assigns of the respective parties hereto. . [ A Y R .

FN

It is distinctly understood and agreed ,that this;note"iand mortgage are ‘subject:to -the provisions ot:Ar!icla‘XI-A:vof the Oregon
Constitution, ORS 407.010 o 407.210 and any"subsequem'amendments thereto “and* 1o -all-*rules and ~regulations™ which> . have been
issued or may hereafter be issued by the Dire of Veterans’ Affairs pursuant to the pro ions of ORS 407.020. - "

H R TN Y K R N Ry T et R s Tl Y

WORDS:‘Thﬂe, masculixie shall be deem d clude the feminine ngular  the plural where ‘such connotations are
applicthe herein. . - i H » . .
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‘F. The mortgagors have set - their hands ana se.;xls_-ithis
< S TS PER INEIr hands Rkt

YIS NN

(Seal)

. (Seal)

(Seal)

Before me, a Notary Public, personally appeared the within named

-, his wife, and acknowledged the foregoing  ing
- act and deed.

£ 7
A K. MATESO:

NOTARY PUSLIC.GRzg
My Commission_Fxp;

WITNESS by hand and official seal the day and year last above written, NN

expires

L. P33341..

STATE OF OREGON .

County of ...

1 certity that the within wax re recorded by me in e County Records, Book of Mortgages,
L5 OEHG CCihih o SR EE EE

N e B e . . T . g
No. H80 ; Sage 4 lsg”"ﬂqfthe. CsL Lame " Co

oy

u’nl;" Llerk

;\(!er:ljeco;ging return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
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° Form L-4 (Rev. 5-71)




