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' THIS TRUST DEED, made this ....13th

day

TRUST DEED

Vol

of . February ..

M§t Pags . ARig

, 19 80 between

ARTHUR ROBERT. S

FEE0 and HELEN 81860, Husband and fiite
TITLE INSURANGE COMPANY RO

as Grantor, ..TRAHSAMERI.

."as Trustee, and

CEORGE R. MESSINGER and NORMA

as Beneficiary, ‘
WITNESSE
in Klamath
N%. that lays North of
EXCEPTING the Wester

R

East o

That part of -the
the Sprague’ River,
34 South,iRangei8.
State of Oregon.

now or hereafter appertaining,

g d the rents, issues and profits thereof a
tion with said real estate. Pl e BRI

sum of ..THIRTEEN_.THOUS

r;ofe“éf e;/é; date herewith, payable to beneficiary or order and made by

not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is the
becomes due and payable. : : EREERIRG RS
The above described real property is no

To protect t (a)

1.

he security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition

«nnd repair; not to remove or demolish’ any building or improvement thercon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
anner any building or improvement which may be constructed, damaged. or lega
estroyed thereon, and pay when due ail costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi- |

tions and restrictions affecting said property; if the beneliciary so requests; to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oftice or oflices, as.well as the cost of all lien searches made
by fliling olficers or searching agencies as may be deemed desirable by. the
beneficiary. o
. 4. To provide and
now or hereafter erected on

serv.

the
erty

less
ney”
Micia

i - on the buildings -~
: the said premises against loss or damage by lire
and such other hazards as the beneficiary 4oy, . from ti to time require,.in
an amount not less than s..1ns uré.b‘leVaT.ilé -..., written in
i ptable to the b ficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured:- '

T MESSTNGER . Hishand and Wifé

Sprégue ﬂRivef

f the Willamette Mer

together. with all and singular the .tenements, hereditaments and appurtenarces

Dollars,

be conclusive proof ol

rin]e without notice, either in person,
pointed by a court, and without regard to the adequacy of any security for

issues and prolits, including those past due

collection of such rents, issues and profits,
€ fisirs .

TH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power -of sale, the property
County, Oregon, described as: R R P

7 ;Hiéh&ay énd West of
1y 20 feet, Section 28, Towhship

and all other rights thereunto belonging or in anywise

nd all fixtures now or herealter attached to or used in >connec-

FOR THE PURPOSE OF-SElCURING PERFORMANCE ot each.tagr;elr.rsr(n)t»olrvgmntor hérein,conmined and payment of the

N

‘eith ‘interest {hereon according to the ferms of a
grantor, the final payment of principal and interes

L, 19 .
date, stated above, on which the final installment of said note

promissory
¢ hereolf, if

t currently used.for ugricyllura_l,,}imher,qr grazing purposes.

consent to the making ol any map or plat ol said property; (b) join in

granting any casement or creating any restriction thereon; (c) join in any
subordination or~oi
thereof; (d) reconvey, without w.
#rantee

ther " agreement * aflecting’ this decd or the lien or chargde
( arranty, all or any part ol the property. The
in any reconveyance may be described as the “'person or persons
Hy . entitled thereto,” and the recitals there’n of any muatters or lacts shall
C the truthlulness thereof. Trustee's fees lor any of the
ices mentioned in this paragraph shall be not less than $5.

10, -Upon any delault by grantor hereunder, beneliciary may at any
i by agent or by a receiver to be ap-

indebtedness hereby secured, enter upon and take possession of said prop-
or any part thereol, in its own name sue or otherwise collect the rents,
and unpaid, and apply the same,
costs and expenses of operation and collection, including reasonable attor-
s fees upon any indebtedness secured hereby, and in such order as bene-
ry may..determine. Cet . i

11. The ‘entering upon_and  taking possession ol said property, the
or the proceeds ol hie and other

it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiacy at least filteen days prior to the expira-
tion ot any  policy of insurance now or herealter placed on said buildings,"
the beneliciary may procure the same at grantor’s expense. The amount
collected under .any  fire or other insurance policy may be applied by benefi-
ciary upon any’ indebtedness"secured hereby and in such order as beneficiary
may determine, or, at option -of beneliciary. the entire .amount S0 collected, or
any part thereof,” may be released to grantor. Such~application or release shall
not cure or -waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

"To keep said premiscs Iree from construction Lens and to pay all
taxes, assexstnents and other charfes that may be levied or assessed upon or
agninst “said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly. deliver receipty therelor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-’
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which .to
make such payment, bencliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall -be added to and become a -part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof ‘and ‘for-such payments, wth interest’as aforesaid, the prop-
erty ‘hereinbefore described, as well as:the "grantor,. shall be; ‘bound - to the
same extent that they .are bound -for the pay ¢ af the.obli herein -,
described, and all such payments shall be immediately due and pn)l'nbh:.“_'ith-

mor
and

said

trus!

p or f
property, and the application
waive any delault or notice o
pursuant fo such notice.

cause to be recorded his written natice ol

upon the trustee sha
required by law and
vided in ORS 86.740 to 86.795.

then alter default at’any. time pi

ORS &
tively,
obligation secured t
enforcing the terms

or awards for any taking or damage of the
or release thereol as aloresaid, shall not cure or
1 delaul! hereunder or invalidate any act done

12. Upon delauit by grantor in payment of any indehtedness secured

.. hereby or in. his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately
and it-the above - described -real ‘property is
timber or grazing purpose:
deed in equity,
foreclosures. However i
ficinry “at" his ‘election. may

due and payable. In such an event
currently used for agricultural,
s, the beneliciary may proceed to foreclose this trust
as a mortgage in the manner provided by law for miortdage

if said real property is not so currently used, the bene-
proceed to foreclose this trust deed in cquity as a
tage or dircct the trustee to Joreclose this, frust deed by advertisement
wale. In the latter event the beneliciary or the trustee shall erecute and
delault and hix election to sell the
deseribed “realproperty’ to satisly the obligations secured hereby, whete-
i dix the time and place of sale, give notice thereol as then
proceed to loreciose this trust deed in the manner pro-
13. Should the beneliciary elect to for
rior to live
tee for the.trustee’s sale, the

eclose by advertisement and sale
days belore the date set by the
grantor or -other person_so privileded by
6.760,may pay to the b ficiary or his s in interest, respec-
the entire amount then due under the terms of the trust deed and the
hereby (including costs and expenses actually incurred in
of the obligation and trustee’'s and attorney’s lees mmevrz-
other than such portion of the principal as would not then

ersh)

out notice. and the nonpayment thercol shall, at the option of the
render all sums secured by this trust deed immediately due and:payu
constitute a breach ol this trust deed. 5 -, -
o pay all .costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses ol the trustee incurred "
in connection with or in enlorcing this obligation and trustee’s and attorney’s

fees actually incurred. ) .

7. To appear inand delend any “action or proceeding purporting to
altect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including.
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
chuding evidence of title and the beneaficiary's or trustec’s attorney’s fees; the
amount of atforney’s fres aentioned in this paragraph 7 in-all cases shall be
fived by fhe teial court awl in the avent ol an appeal fram any Judinent or
deviss af the teial et 8 I Tutthae agreen e pay aweh aam e the ap:
pedlitn conirt ahall aitjud go shte an the boneticiary's iu Goustos's aflie
ney's fees on such appeal,

It is mutually agreed that:

at any portion or all of said propert
¢ o in or 1 “om. benelici

Y,
ble and

shall
the
p

the
shal
atie
s ;
‘e

8. In the event th. y shall be taken

under the right of i . y shall have the
right, if it so_elects, to require that all or any portion of the monies payable

surp,

* be due had no default
all foreclosure p: 1i

place designated in the not

in one parcel or in separate p.
auction to the highest bidder for cash, payable at the time ol sale. Trustee

lied. The recitals in the deed of any matters of fact sh
of ‘the - truthlulness thereof. Any. person,

chinding {he campensation
o .
. as thult intetests aray
surplus, il any. to the grantor or 1o

time

occurred, and thereby cure the delault, in which event
ds shall be dismissed by the trustee.

hall be held on the date and at the time and
sale. The trustee may sell said property cither
arcels and shall sell the parcel or parcels at

14, Otherwise,” the sale 5
ice of

I deliver to the. purchaser its deed in form as required by law conveying
property so sold, but without any covenant or warranty, express or i~
all be conclusive prool
excluding the trustec, but including
grantor and beneliciary, may purchase at the sale. .

15. When trustee sclls pursuant to the powers pro

vided hercin, trustee
1 apply the proces i

s of sale to payment of (1) the expenses of sale, in-
of the trustee and a reasonable charge
(v, (21 fo the ubligation sevared by the foast sdeed, €
ng revended  Henx o i

by trustee’s
ta all peisons
baoguent (o the intocent of (he (rtnten i
appear iy the vider- ol thelr pelosiny and €4) 8
! hix successar in interest entitled to sch
us.
~""16. For any reason permitted by law beneficiary may from time fo
int a or rs to0 any trustee named hetein or to any

as compensation lor such taking, which are in excess of the amount required
to pay nall reasonable costs, expenses and attorney’'s lfees necessarily paid or
incurred by grantor in such praceedings, shall be paid to beneliciary and
applied by it fiest upon any reasanable costs and eypenses and attorney's feey,
botl in the trial and appellate courts, necessarily paid or incurred by benes
ficiaey in such proccedings, and the balance applisd upon the indebtedness
secured hereby: and “grantor agre At its own expensé, o take such actions -
and execute such instruments s all be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to tinme upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol {ull recenveyances, lor cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may

cony
pow
here

and
Cler.

instrament ovecuted by beocliciary,

trustee appointed hereunder. Upon such appointment, and without
seyance to the successor trustec, the Iatter shall be vested with all title,
ers and duties conferred upon any frustee herein named or appointed
wndee, Each such appointment and substitution shall be made hy written
containing relerence to this frust dreed
its, place ol tecord, which, when recorded i the office ot the County
k or. Recorder of the county or counties in which the property is situated,

shall be conclusive proof ol proper appointent of the successor [rusfee.

17. Teustee accepts this trust when this deed, duly erecuted and

acknowledged is made a public record: as provided by law. Trustee is not
obligated to notily any party
trust or of any action or procecding in which prantor, beneliviary or frustee
shall be a party unless such action or proce

hereto of pending sale under any other deed of

eding is brought by trustee.

1 the trustee hereunder must be gith
do business under the laws o

MOTE: The Trust Deed Act provides. tha
ot savings and loan association authorized to

property of this state, its subsidiaries, affiliates, ugents ol

her an.altomey. who .is an. agtlv:
§:Oregon “or ‘the United States,
r branches, or the United States or any agency

o mamber.of, the Oregon. Siate Bar, o bonk,
a title Insutancen - compon
thereof.

1rest company
y authorized to insute title to 1cal

idian; +in :theCounty of Klamath)

7
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'vThe_ ‘grantor covenants and agieeé to and Witifl‘"'kthe:b:enefz;(:iaryv ’and those claihﬂng under him, ‘that he is law-
fully-seized-in fee simple of- said described real property-and-has a-valid, -unencumbered -title thereto -

and that ﬁe_wiII ,-W‘atran,t and forever defend the same against all-ﬁersons Whé;ﬁsoever.

The gra‘ntor‘ ufarrénts that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* prtmartly for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.. ” .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal -repr ives, - s and igns. The-term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine dender .includes the feminine and the neuter, and the singul ber includes the plural.

. "IN WITNESS WHEREOF, said grantor has hereunto set his hend the dayr and year first above written.

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) ‘or: {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or~such.-word is -defined inthe Truth-in-lending: Act: and-Regulation: Z, the
beneficiary MUST comply with' the Act and_ Regulation "by making required... . .. - . . o
disclosures; for this.purpose, if this instrument is to be a FIRST lien to finance « . - -

the purchase of a dwelling, use Stevens-Ness Form  No. 1305:ortequivalent; "~ =~ ° /

if this instrument is’NOT to be o first lien, use Stevens-Ness Form No. 1306, or. . . )
equivalent. . [f compliance  'with the. Act not_ required, .disregard . this notice.” ™ e

116 The cinnar Af tha [vhaim i & Salaaes siio

CHUFTEN QTern

- (Individual)

STATE OF CAi.IFORNIA» ‘ ‘
‘COUNTY oF__SANTA CLARA - } Ss.

on February 20, -1980 beforc me, the undersigned, & Nollg.PuBiicii ‘gai -L%*'*lg N
State, personally appeared Arthur Robert Sisco-and Helen Sisco

,
ng instrument is the
known to me nent was signed and

- s board of directors;
to he the prrsons whose name__S are  subscribed . be ifs voluntary act
to the within instrument and .acknowledged that thel

cxecuted the same.

WITNESS my hap ) v OFFICIAL SEAL
. ‘ BN RITA PICKERING
jﬁ . WOTARY PUBLIC — CALIFGRNIA
SANTA CLARA COUNTY

|
|
i

(OFFICIAL
SEAL)

Signature. -

RITA PICKERING

Name (Typed or Printed)

S$-167 (REV. 1-77)

TO:

=« ~ -The undersigned -is the legal owner and holder o[-all-iqdebtedﬁééé' securéd- by the ibreg'di‘hg"tr:uét‘ ‘deed. All sums secured by said
trust deed have Veﬁ:ﬂfyﬁlly‘ }Z"@i and .sagislied. ;Y,ou hereby,; g;?;d' e;cted,gg_n payment -fo you_of any.sums_owing to_you under the terms of
ss ‘secured by said - trust deed- (which are. delivered to you

said trust deed:or. pursuant/to‘, éfatuﬁ;,fto,i:éhcélralliéif"" ces: of -indebtednes
‘hereyvith '{oge_thér 't_h s d trust deed) and to reconvey, w?i‘tbqgt ygr'rar'lty, ’_to the pq;ties desjgnated} by the terms of said trust deed the

:'e.sitatiel riow _held by you dnder the ‘same. Mail reconveyance and documer tsito ..

DATED:

Beneliciary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

atd

TRUSTDEED culfers syiiewEoRs 5o VSTATE OF OREGON -
B | L A ot

;7 RTEVENS.NESS LAW PUB..CO.. FORTLAND., ORE. . sy e i e o Co

R D S R - SS.
unty of . . }{_langath

I certify that the within instru-
ment was received for record on the
soathday of . March . 19.80

L sPAGE RESERVED - at.33i32......0clockX..M., and recorded

' in book 4212 or
cCORDER'S USE " .1 as file/reel number...

: Reécord of Mortgages of said County.

" Witness my hand and seal of

5 ,Coumx:qf!_i:geq. ,
Wm. D. Hilne
";‘Coqnty Clerk

FOR

Title

oy Jlncrd. “--‘/éﬁ/i*_”f"?

. “.Fee $7.00




