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/" THE MORTGAGOR. .cocon ;

mortgages to the STA'le OF OBEGON, represente: the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and ‘Coun'ty of Klamath ............................................... :

PARCEL 1
Lot 3, SUMMERS HEIGHTS, in the County of Klamath, State of Oregon.
PARCEL 2

A portion of Lot 4, SUMMERS HEIGHTS, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning. at the Northwest corner of said Lot 4; thence South along
the Westerly boundary of said Lot, 40 feet to a point; thence North-
easterly to a point on the Easterly line of said Lot, said point
peing 12 feet South of the Northeast corner of said Lot; thence
North 12 feet to the Northerly 1ine of Lot 4; thence West to the
‘point of beginning. SV o .

ts, rights, privileges, and appurtenances jneluding roads and easements used in connection
fixtures; furnace and heating system, water heaters. fuel storage receptacles: plumbing.
: screens, doors; window shades and blinds, shutters; cabinets. built-ins, linoleums and floor
c 3 D sinks, air conditioners. re frigerators, freezers. dishwashers; and all fixtures now or hcreafter
installed in or on the premises: and any shrubbery, flora,or; timber inow, growing or hereafter planted or growing thereon: and any
replacements of any one or more of the forggo:ng‘items.’ in whole*or in-part. all of which are hereby declared to be appurtenant 1o the
land. and all of the rents, issues. and profits of the mortgaged property:

Forty Nine Thousand Four Hundred and no/100

to secure the payment of ..

49,400.00--

[T S .—a-nd interest thereon, evidenced by the following promissory note:

Dollars

I promise to pay to the STATE OF orecox Forty. Nine .,Ihausapd...Eour...Hnndred...and
(3689 00.‘9_0 ) with interest from the date of

Lo T .- -
initial disbursement by the State of Oregon. at the rate of . carnsens percent per annum until such time as 2

different interest rate is established pursuant to ORS 407.072, principal and rest to be paid in 1awful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

. on or before M

Tthereatter. plus

successive year on the premises described in the mortgage, and continuing until the full a_mount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and

‘ghe‘balance sh‘all draw, interest as prgscribe_d by ORS 907:970 j}rnm da ‘;qrfz_sg(_:h; _'trar}'s‘fer.; .

- This note is secured by a mortgage, the terms }ofuxlvh’icrh‘ ad¢ a pa

ienat Klamath Fa

The inoﬂzazm" or s\lbscdlxcﬁt owner: may: pay ail .or any part:of the loan:at any- tlme.wvlthout penalty.

The mortgagor covenants that he owna tha premisea.in toe stmplo, bk goud vight o mortgage. svne, that the premises are free
trom encumbrance, that he will warrant and defend samne torever against the clatms and demantx of bl persons whomsoever, and thix
covenant shall not be extinguished by foreclosure, but shall run with the land.

. MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moncys sccui'cd hcri:b_v:

. Not to p-:rmll"(hc bulldh\;{s 10 become vacant or unoccuplied : not to permit-the removal or demolishment of ‘any buildings or im-
provements  now or herealter existing: to. keep same In. pood rc{mtr: to. complete -all construction within a reasonable time in
e i woe B :

accordance with any agreement. made between the parties heretod

. Not to permit the cutting or removal of any timber except for his own domestic usei not to, commit or suffer any waste;
. Not to pcrrhll the usc of the premjses for any objc_c!lon:nb)é"'nr_‘un‘lnwml;'plir'ﬁosii . e

. Not to permit any tax, assessment, lien, or encumbrance to exist at any timeg o
_Mortgagee is authorized to pay all real property taxes assessed against the bpr'cmi.'ﬁc‘s' ‘and ndd same to the principal, each aof the
-advances to bear interest as provided in the note; X

company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
pelicies with receipts showing payment in full of atl premiums: all such insurance shall be made pvayable go_;t_k.le'fxwl:lgagec;
Insurance shall be kept in force by the mortgagor in case of forcclosure until the period of redemption eXpires; . . &

. To kecp al buih"]ibng.s unccasing!y insure'rd‘('lurinﬁ“t'he" term of the mortgage. ‘4gainst loss by fire and such other hazards in such




Mortgagee shall be entitled to all compensation” and damages received under right of eminent domain, or
tarily released. same to be applied upon the indebtedness;
o e A S A L Y A PUE ST AN M DN L £ LR
. Not to jease or rent the prémises. or any part of same, without written consen ofwthe mortgagee;
To profnptly notify mortgagee in writing of a transfer of ownership of the premises or. any part or interest in same, and to
furnish a copy of ‘the instrument of transfer to the mortgagee; a purchaser shall*pay “interest as prescribed by ORS 407.070 on

all payments due from the date. of transfer; in an other respects thisrmqr;gage“_snz\.ll;r“emgln m gull force, and, g{[ept. .

The mortgagee may. at his option, in case of default of the mortgagor, ,perform same in whole or in part and all expenditures
made in so doing including.the employment. of an attorney to.secure: compliance withathe;terms of .the 'mortgage;-or the- note. shall
draw interest. at the rate, provided in. the note and all- such. expenditures shall. .be: immediately .repayable: by the: mortgagor without
demand and ‘shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or ‘the expenditure of any portion of the loan for purposcs
other than those specified in the application,: :xcept by written permission of ' the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately - due and payable without notice and this
mortgage subject to foreclosure, . L L e

The ‘failure of the mortgagee. t exercise ‘any options herein. set forth “will “not..constitu ( waiver;.of..any right arising .
breach of the covenants. Tt ) . ’

In case foreclosure is commenced,:the. mortgagor - shall be :liable for:.the cost-of a‘title: senrch;-attorney. fees; and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the ‘mortgagec shall have the rignt to enter (Eé"ﬁ;é;;{sé's‘;Niﬁi(E: ‘possession,
collect .the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have tl_;e right to the appointment of a receiver to collect same.

N The i:?)’véwiﬁié and agr‘eementshiﬁ'efein" shalf’a:‘tér{&fto and be i)‘i}ﬂ{ding upon. the heirs, executors, administrators, successors and
assigns, of the respective parties hereto.

1t is distinctly understood -and agreed -that this- note-and mortgage are subject.to.the provisions of Article XI-A of the Oregon
Constitution. ORS 407.010 ‘to” 407.210 ‘and ;any subseguent amendments -thereto and to all rulesand regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the proyi ions. of ORS 407.020.

\‘;'ORDS:_The ‘masculine shall be deemed to include the femininé. _and the ] lural where such connotations are
applicable herein. N T - PR e e ; B ' €

WITNESS. WHEREOF, The
PN \.j Qe

(Seal} ...

(Seal)

G-,‘,h-“.».._.‘--., B e

STATE:OF OREGON

County of

Before me, a Notary Puﬁlh;, personally appeared the within named J am-.es NOlan

his wife, and acknowleg

My Commission expires

MORTGAGE

L. 33569

FROM . TO Department of Veterans’ Affairs

STATE OF OREGON, }
SS.

County of Klamath
1 certify that the within waa received and duly recorded by -me in .....‘..,Klmuuth.. County Rccords, Book of Mortgages,

Sth(mynrmMaxch,NJQBD"mmAﬂiMMD@MILNh Klamath county ,GREEK s

Deputy.

Riianiotiiih SIS SO TR SR
Klamath Falls, Oregon .
County ... Zlamath Deputy.

After-recording return 1o -
DEPARTMENT OF VETERANS' AFFAIRS
General Seryjegs iyl ing .
Satem, Oteron.H7310L—
Form L-4 (Rev.$-7D

C(Seal)



