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_ THE, MORTGAGOR. or..

OSCAR' J. SHADLEY and MARSHA A, SHADLEY;: Husband anWJ.fe .

B i o
of Veterans' Affairs, pursuant to ORS 407.030. the follow-
amath .

mortgages to the STATE OF OREGON, represented and acting by the Director
S ey A B P T
ing ‘described real property located in the State of Oregon‘and-County of

Lot '2,"Block 1" PINE ‘GROVE PONDEROSA; in-the Countyi:of ‘Klamath, State
_of Oregon.

R i :
together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with'.the premises; electric wiring and fixtures; furnace and heating system, water heafers, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora,:or; timber L now -growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoingitems; in*whole o r in-part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty: A
vyt TR TINY T

sand and 1&‘6’/«1-’(}?;_"; L

Dollars

to secure the payment of .. ELELY

(550,000100""—‘), and interest thereon, evidenced by the following promissory\note:
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I promise to pay to the STATE OF OREGON .. Fifty'rhousandanﬂ no / 100
“=Dollars (5.202000,00=—=~—~ ),;With. interest from the date of

,:ercent‘fier anhum until such time as a
d in lawful money of the United

initial disbursement by the State of Oregon, at the rate of ..5.,.9 "
different interest rate is established pursuant to ORS 407.072, principal and interest to be pai
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

7.00 ——————————
$ on or before April 1;” 1980 and S 297.00 on the
lSth o sach month one --tW61fth Of——__———_—— the ad valorem taxes for each

thereafter, plus

successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 15 3 2010
f the premises or any part thereof, 1 will continue to be liable for payment and
70‘Iqum .date of such ‘gr_anstgr.‘ e

In the event of transfer of ownership o
the balance shall draw interest as prescribed by ORS 407.0

This note is secured by a mortgage, the{te;rmvs of which are’.rnade a part hereof.

Dated at Klamath Falls, Oregon 9 i
on :thié'?/*iaavvo‘f March i oY

'The.ﬁibitgagor or silbs{eﬁuent oWncr.may' pay all.or any. part.of the loan'at:any time without penalty.

The mortgagor covenants that e owns the premises.in fee stmple, has good right to. mortrage. same, that the premises are free
from encumbreance, that he will warrant and defend same forever apainst the claims and demands of all persons whamsoever, and this

covenant shall not be extlnuulshul by - forectosure, but shall run with the land.

MORTGAGOR: FURTHER COVENANTS AND AGREES:! * -
1. 'To pa& ali debts ahd ﬁlonéys secured hereby;
2 ‘Not 'io',berinif lihe'fbulldin 's',‘to‘bg'fcpme vacant .or. unoccupied ; ‘not to permit.the removal or. demolishment of any buildings or im-
. provements .now. or hereafter, existing; to. keep same. in good irepair; to complete.all construction: within a reasonable time in
accordance . with”any _agreement. made between the .parties . hereto: - .- PR A L S PRI SR
3. Not_to permit the cutting or removal of any timber, except Lor his own domestic use; not to commit or suffer any waste;

‘4.-Not to permit the use ot‘the&premiscs:'for;:my_ ‘abjectionable ‘or unlawful 'pu'r'p‘bsr
5. Not-‘lo pérmlt any tax, assessment, lien, or cncumbruncg to exist at any time;
6. Mo'rtga'geé' is’ a’uthdrliéd to pay V{I" real r:ol.')er” taxes assessed hg.ﬂinst the ’preh\i‘scs’ }il\d add same to the principal, each of the
advances to bear interest.as provided. in the.not
7. To keep all buildings “Uinccasingly insured during the term of the mortgage,
company or companies and in such an amount as shall be satisfactory to the mortgagee;

ment - in full of all premiums; all such insurance.shall be made payable loth

policies with receipts showing pay! S h ‘ 1
msurance shall be kept in force by the mortgagor in case of foreciosure until the period of redcmption 'e?cxylrcs;.

against 1oss by fire and such other hazards in such
to deposit with the mortgagee ail such
e moftgagee:

PR as




4221

N FRECICIEITIN R B Dot . : N L Y N . .
8. Mortgngee shall be entitled to all compensation and damag ight o cmmenjt domain, or for any security volun-
tarily released, same . to be applied upon the indebtedness;

9. Not to lease or rent the 'prem'iscs. or any part of ‘s':m‘\c, wi houl written cohﬁeﬂi o{‘fhé mortgagee;' '
10. To proniptly notify mo;tgégee in writing of a transfer of ownership .of the premises or. any part or interest in_same, and to
furnish-a copy of the instrument of transfer to the ‘mortgagee; ' a: purchaser ‘shall pa¥ interest as prescribed by ORS 107.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain ,in full force, and. effect. . .

The mortgagee may, at his option, in case of default.of the mortgagor, : perform same in whole or in part and alt expenditures
made in so doing including.the employment. of: an attorney to secure=compliance with-:.the;:terms of:the: mortgage, or the note :shall
draw interest at the rate provided In the note and all such expenditures - shall..be immediately: repayable: by the mortgagor .without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in the’ application, .except by written :permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and. payable without notice and this
mortgage subject to foreclosure. . .

The failure ‘of the mortgagee to exercise any options herein set “forth’ will ‘not . constitute vaiver.of ‘any Fght arising from a.
breach of the covenants. ~ - S e :

In case:foreclosure is commenced. the mortgagor shall: be :liable for:the cost of a:titlessearch, attorney ‘fees, and all other costs
incurred in connection with such foreclosure.,

Upon' the breach of any covenant of ‘the mortgage, ihe mortgagee shall have the righi to enfer the premises, 1ake possessiomn.
collect ‘the rents, issues and profits and apply same, less reasonable costs of col ion, upon the indep cdness and the mortgagee shall
have the right to the appointment of a receiver to collect same. i “ ST SRRy Y ] i i

. The cbvenants ‘and agreements: herein SHall7 éxiend to and be binding upon the heirs administrators, successors and
assigns of the respective parties hereto. E s e i .

s s S G Y i - N
It is distinctly understood-and agreed-that this' note-and mortgage are -subject to. the provisions-of Article XI-A:of the Oregon
Constitution, ORS 407.610 to 407.210 and-<any’ subseqiient amendments ~thereto: and to - all rules and regulations which have been
issued or may hereafter be issued by the Director, of Veterans’ Affairs pursuant to the p!jo\_"i.SiO[F of ORS 407.020. .
WORDS: The masculine shall be deemed .to include the_ fem i al where such connotations are
applicable herein." Lo e LT . T s [
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ave set their -hands and seals this

. <i
WHLURTLEAC JPOmROI T ;:\()\3*0&.4..’ s

: . . e
. ///jd/rmd O _/Sé/l/ﬂvoé/é/"bf\ (Seal)

OSCAR J. SHADLEY

{Seal)
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STATE OF OREGON, .. = ¢
County of Klamath

Before me, a Notary Public, personally appeared the within named Oscar J' Shadley and

Marsha A, Shadley

act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires ?’,‘7 2 '2 / Lo

MORTGAGE
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FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
S5,

County of Klamath

I certify that the within was received and duly recorded by me in ... k\hmm‘-h County Records, Book of Mortgages,
Yo

Geofay

) Mk 4‘&) \\17/ :[\ e /\./

Filed Mér_-‘éh" '5‘,‘ 10g0 ‘
Klamath Falls > ORegon

County ... Kladiath.2

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

’SIIIL‘I:H.jorq'ﬂﬂll"i)T;le“T‘f
Fopm Led (Rev, 5-71) "
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