CTHIS TRUST DEED, made this
..JERRY..;D.-..;CQNLEY..Aand....C

as Granfor,

e GLENNL.E._MILLER 4

as Beneficiary,
+ WITNESSETH:-
Grantor irrevocably grants, bargains, sells and conveys fo trusfee in trust, with' power.of sale, the property
K h -.County, Oregon, described as: R o

of Oregon.

together with ajl and f .appurtenances and aj} other rights thereunto belonging or in anywijse
now or hereafter appe ing, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estatel” . - Dot - : R e

FOR THE PURPOSE . OF SECURING.PERFORMANCE:O{ each:agreement Vhenr'ein contained and Payment of the

sum of SIX.,,IHOHSAND...EQUR,“HUND.RED,;.IWENIY: ;/;100s,-“-;::,-..-.‘-,..-—“-_-.::_-:,-,:-

....Doll.ir's,”with interest thereon according to the terms of a promissory

(] beneiiciary or order ade by grantor, the final payment of principal and interest hereof, if

note of even date herewith, payabie
not sooner paid, to be due and payable .

The date of maturity of the debt secu}ed
becomes due and payable.

deed, grantor agrees: c i T or plat of said property; (b) join in

Property in good condition L restriction thereon; (c) join in any

and ‘repair; d n ilding or i, WProvement ‘thereon; “aifecting this deed or the jien or charge
not to commit or permit any waste of zaid property. thereof; (d) reconvey, without w. » all or any pary of the property. The
2. To complete or restore promptly  and in good and workmanlike  frantee n_ any reconvey: “person or persons
manner any building or improvement w. may be constructed, damaged or ... legally entitled thereto,” d i Ny matters or facts shall
destroyed thereon, and pay incurced therefor. ¢ conclusive - ! K 3y 8 2 any of the
. To comply with 'S, ordinances, regulations, covenants, condi. sery

tions and ‘restrictions roperty;: il the beneliciary so reque: ’ T 0. Upon any beneliciary may at any
join in executing such i ments pursuant to the Unilorm Commer- time withour notice, in person, by o receiver to he ap-
cial Code as the brnv:h'ciury»may require. and to pay for filing $ne in the nomnted by 4 court, and withoyt refard to the adequacy of any security for
proper. public office or offices, ny well as the cost of an lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by filing officers or searching agencies ay may be deemed . desirable by the erty or any pare thereol, in jts own n, or otherwise collect the rents,

beneliciary., . . Issues and profits, including those past due and unpaid, and apply the same,
. To provide and | continuously e on- the buildings 3ts and expenses of Operation and collcction, including reasonable attor.

now ‘or hereatter erected on the said -pre & or damage by fire ney's fees Upon any indebtedness secuted “herchy, andg n such order as bene-

and such other hazards 'S “tins &, it time require, in liciary may deteemine, . .
an amount not less than Sﬁ:ﬁgﬁfgbl 8 - Wrilten in 11 The cntering upon and taking possession ol said property, the
Companies acceptable to the henelicinry, with ible to the latter; ant collection ol sych TS, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered (o the 1y as s insured;: insurance policies or.compensation or awards for any taking or damage of the
il the grantor shall tail for any reason to procure - s ins: property, and the application or release thereof as aloresaid, shall not Cure or
said policies to the bencticiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
icy of insurance r placed on saig buildings, pursuant to such notice.

drantor’s expense. The amount 12. Upon detault by grantor in payment of

applied by b.".le"'_ - hereby or in his performance of any adreement herey

rder as benef; decln(c all sums secured hereby immediately due
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, at option
any: part thereof, rhay be released 'to grantor.
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
*. 5. To keep said premises free from construction llens and to pay all
taxes, assessments ‘and cther charge d or assessed upon or 3 r this_trust deed by advertisement

assessments and other * or the trustee shall execute and
celpls therefor . recarded his written notice of delault and his election 10 sell the
ayment of any taxes, assess-; | d >real Property to satisly the obligations secured hereby, where.
s, 5, 0 charges payable by Arantor, Jcither upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by . providing bt‘"cl"-"""y.““”l funds with which 0 required by law and proceed o lforeclose this (rus deed in the manner pro-
make such payment, benceliciary may, at its option, make Payment thereof, vided in ORS 86.740 10 86.795,
and the amount so paid, with interest at the rate set -forth in the note secured 13. Should the b
hereby, togdether with (he obligations described in Paragraphs 6 and 7 of this then after default ot an
trust- deed, shall be added to and become a part of the debt is . trustee for the trustee’s s
trust deed, without waiver of any rights an'siqg from breach of any of the ORS 86.760, may pay. to the beneficiary or
covenants “hereof -and for such- payments, wih interest as - said, the prop. tively, the entire amount then duc under the terms of the teust deed ‘and' the
erty ‘hereinbefore described, as well as_ the - grantor, ’39"’}‘1 to:the obligation secured therely: Cincluding costs and expenses actually incurred in
same extent that they are bound lor the payment of the obligation herein enlarcing the terms of the obligution and frustee’s and attorney’s foes
described, and all such payments shall be immediately due ‘and p: yabh‘-. with- v ek ) other than such portion ol the principal as would not then
out notice, and the nonpayment thereof shall, nt the aption of . the 1 and . be due had no default occurred, and thereby cure ‘the default, in which event
render ‘all sums secured by this_trust deed immediately due and payable and all foreclosure proceedings shall ismi y y the trustee.
constitute a breach of this frust.deed, . 5 ) o - 14.: Otherwise, the sale shall be held on the date and at the time and
000 20 pay all costs, fees ang expenses of this trust including the cost place designated j, e notice of sale.- The trustee may sell said Property either
of title’ search as well as the other costs and expenses of the frustee incurred H : separate “parcels and shall sell “the parcel or parcels at
in connection.wilh or in enforcing this obligation aned trustee’s and éttorney’s H the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its decd in form as required by law conveying
.20 appear in and defend Any - action or proceeding burporting to™ . the property so sold, but without any covenant or warranty, express or i
allect the security rig T ers of beneliciary or ‘trustee; and in any suir, plied. The recitals in’ the de of any matters of lact shall be conclusive proof
action or proceedin, 2 3 ¢ may appear, including of the: truthtulness thercol. Any person, excluding the trustee, byt including
any suit for the f. clos edd 3 costs and expenses, in- the grantor and beneliciary, mav purchase at the sale,
cluding evidence of title " r £, MLorney’s foey: the 5. When frustee sells pursuant to the Ners provided herein, trostes
arnount of atforney's [ee ' in thiy pariraph 7 in aly cases shall be shall apply the proceads of sale 1o ryment nf‘(” the expenses of sale, ine
fixed by the trinl court and in (he event nl‘ N appeal lrom any Jadgment o cluding the CONPEASUANT 0f the trustes A reasonable CRAEE By fristee's
dececs of the triaf court, Reantor further ayrees (o W anh xum At the ap: Atney, 121 6o tNe RRS{ACH U Ry by the truse deed, (5) 1o all persons
pellate coure shall adjudits seasonabla as fthe beneliviany™s or fiusteo’s artoe havimd teverdad Hens subsequent 20 the interest of the rantee in the geygae
nes’s feey an such appeal, deed a3 their interests A appear in the arder of their - priocity and (4) the
It is utteally agrood thae: . surplus, it any, to the Hramtor or to his Successor in interest entitled 10 such
. In the svent thae a0y portion v all of said nropeety shall be tuken surplis. -
undee the righe of eminent domain it heneliciary shajt have the - = |, 16. son - permitted by law beneticiary may from time o
right, il it so elects, to require th ion of the monies payable i W0 O SuCCessors 1o any trustee named herein or 10 any
as compensation for such taking, are in excess of the amount required r ed hereunder. Upon such appointment, and without
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or ‘eyance to the successor frustee, the latter shall be vested with all title,
incurred by frantor in such proceedings, shall he paid to beneliciary and powers and  duties conferred upon any trustee herein named or appointed
applied by it fiest upon any reasonable costs and expenses and attorney's fees, hereunder. Each such appointiment and substitution shatl e made by written
hoth in the trial and appellate courts, necessarily paid or incurred by bene- instrusment exccuted by beneficing s CONGENING rolerence g0 this frast deed
ticiary in such proceedings, and the balance applicd upon  the indebtedness amd s place of reeond, whicl, when recorded in the otlice ol the Couney
ehy: and grantor Drecr: at itx own XDt tuke auch actiony - vtk or Recorder of the county op cauntion in which the PIOPELty s sitsared,
and execute such inateatnents as shall be necessary iy obtaining such comy. Al be conclusiye ool of proper appointment ol the RUCCEANOL fruxtee,
pensation, promptly “poen beneliciary’s requesy, 17, Trustee ACCEpts thiv tiust when this  doed, duly evecuted and
Yo AL anw time and feom time (o tine HPON written request of bene. achnowledgod is e & public qecord  as provided by oy, rastee is not
liciary, payoent of its tres and nresentation of this deed and the note for obligated to notily any party hereto ol pending sale under amye other deed of
ondorseutent (in case ol tuit reconveyances, for cancellation), without ablecting trust or of sy action or proceeding in which frantor, Deneticiasy or trustee
the Liability of any person lor the payment of the indebtedne 3, frustes may shall be o DAty wdess such action or proceeding s broughe by trustee,

equity as a

or savings ‘and “loan association’ authorized to do business under the' luws ‘of Oregon or the United States, o' ‘title insurance company ‘authorized to insure title 15 renl
Propesty of this state, its subsidiaries, offiliates, agents or branches, or the United States or any agency thereof, ‘

NOTE, The Trust Deed "Act provides that- the trustes hereunder must be either on attomney, wha is an active member of the Oregon Sigte Bor, a. bank, 1y company




*“The ‘grantor covenants and ‘agrees to and with th‘ef bénefic[:iar"yjand those claiming under him, that he is law-
fully- seized-in fee simple of said described real property-and has:-a- valid,-unencumbered title thereto

and that he will wairant and forever defend'ktﬁre sa_me' againsf all. bprsons whomsoei'er.‘

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or.commercial purposes other than agricultural
purposes.’ . . <

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, SUCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

‘contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine” gender inchides .the feminine and the neuter, and the singuiar number includes the, plural. . .

IN WITNESS W HEREOF, said. grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whi:heverwurmn'y‘(a)‘or'(b) is :

not _applicable; if warranty (a) is” applicable ‘and the beneficiary is o creditor

or - such - word - is defined .in .the - Truth-in-Lending - Act and ‘Regulation.-Z, the

beneficiary ' MUST comply | withthe :Act and Regulation by ' making required

disclosures;_for_this. purpose, if this  instrument is to be'a FIRST, lien to finance.

the purchase ‘of a dwelling, vse -Stevens-Ness - Form No. 1305 -or -equivalent;

i this instrument is NOT to ‘be ‘a first lien, use Stevens-Ness Form No."1306, or_

squivalent. 1f “compliance “with the ‘Act. not required, disregard this’ notice.

- b -

{if the signer of the above is"a corporation,

use the form of acknowledgment opposite.} o } L

O i L : ! N Cl [ORS -93.490) -

STATE OF OREGON, ' = 3 | STATE OF OREGON, County ot
Personally appeared .. and
. . iiiiwho, each being first
duly sworn, did say that the former is the -
president and that the latter is the

secretary - of

»

a corporation, and that the seal aftixed to the foregoing instrument is the
YRE ey : 2| corporate seal of said corporation and that the instrument was signed and

‘and ek, edged tl egoing ins sealed in behalf of said corporation by authority of its board of directors;

.{;ﬁ,’é P .| and each:of them vacknowledged said instrument to be its voluntary act

ST : / “and ‘deed. : : :

. Beolore me:

.

ment ‘tg"Be ...

(OFFICIAL
SEALY ..

"~ Notary RS (OFFICIAL
- SEAL)

F- My. commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only wht’n ohligﬁlionl have been paoid.

TO:
- ....-The undersigned-is the legal owner and. holder of.all.indebtedriess secured by the foregoing trust deed. All sums secured by said
-trust deed have been fully paid and;;_atfsfied.z You hereby.are directed; on payment toyou ol any. sums .owing to.you under. the terms of .
said trust deed or’pursuant to statute, to cancel all. evidences of idebtedness -secured by said :trust deed (which are delivered fo you
‘herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now ‘héld‘b:vfy‘oii under the same. Mail seconveyance and dacuments to U

DATED: .o R

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it sscures. Both must be delivered to the trustee for i Y will be made.

TRUST DEE

" [FORM No. 8

STEVENSINESS LAW PUB. co.i l;OIiTLAlib:. ong, - N PEORY O :3; ERE Countyof

I certify that the within instru-
ment was received for record on the

h , 19 30
at..3:32...oclock..EM., and recorded
in book....}R0.......on p:lge.,:'.*.zz.i.......Aor
as file/reol numbor..... 3150 ,

.'::Recor‘d of: Mortgages of said County.
Witness my hand and seal of

SPACE RESERVED
rou
RECORDER'S USEL

* Beneficiary’

- e
AFTER -RECORDING !H‘.’TURN TO ¢

A Bt




