" /GEORGE SMITH and DARLYNE Ly SMITH, Husband:iand Wife

mortgag‘gs.to 1 S F OREGON, represented and acgr}ig‘ by the Director of Veterans' EAffairs, pursuant to ORS 407.030, the follow-

ing desc'r'i'b'ed real pr:oper’t& located in the State ofOréan a}\d 'Cé)lin' )V of Klamath

vL_bt's_vS z{nd”6 ACRES, in the County of Klamath, State of Oregon.
E‘TOGETHERﬂjWITﬁ THE-FOLLOWING DESCRIBED* MOBILE HOME WHICH IS FIRMLY AFFIXED"TO
THE PROPERTY: Year/1979, Make/Gibraltar, Serial Number/9-4665, Size/24%56.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
. with' the’ premises; electric wirlng and fixtures; furnace and heatlng system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, bullt-Ins, linoleums and floor
coverings. built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora,:or; timber :now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing ‘items, in*whole“or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Thirty Thousand One Hundred:Eighty Tworand no/l00-—-=—m————m—e

to secure the payment of

=, N
(s 30’ 182,00--—— ), and interest thereon, evidenced by the following promissory note:-

Thir’ty;'l.‘hb“uéﬁénd-One.’ ‘Hurdred Eighty Two and

1 promise to pay to the STATE OF: OREGON
.00/100——— , - v TDoltars (6302182, 00—===—""7 ,itn_interest from the date of

initial disbursement by the State of Oregon, at the rate of oI percent péi' annum until-such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 215.00—————m—m=— oo on betore APTIL 15, 1980 and 5.215.00 on the
15th _of every month————inereatter, plus .On€-tWelfth Of =—=————=m— ., © ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
b i h{payments to be applied first as interest on the unpaid balance, the remainder on the

.and advances shall be fu'lly_pa d,
fo e A
Speiore mMaTeh: d55::2000-—~—————~=rom oo ins

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
_ the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. - L. R

This note is secured b).' a_mortgage, the terms of which are made a part hereof.

0:1 i:ﬁisyf)-';}pha‘i"vﬁc“)f-March 5

The ‘m'o:r(gégor' or(s'ubscq'ue"nlv‘owner may pay all:or-any. part:of the loan at any.time without penalty.

The inbrt;_k:mor covenants that he owns the premises in fee simple, has good. right .to; mortgage. same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not he extinguished by foreclosure, but shalt run with the land,

'MORTGAGOR FURTHER COVENANTS AND AGREES:  ~'
To pnyAnll debts and monéys securcd' hcreb,\;: . .
Not io',’b‘eriﬁit»ithe:buiidln s to become vacant .or. unoccupied: not to permit the removal or demolishment of any buildings or im-

provements now- or hereafter existing; to.keep same.in: good:repair; to: complete ‘all construction: within a. reasonable: time in
. accordance . with ’nn_\"agreenr\cnl made ., between the 'parties heretor i oo s omn o e T st . .

. Not to permit the cutting or removal of any (lrpbclj except, for his own, domestic. use:. not to commit or suffer any waste:
Not to-permit the use of the premises for any objecctionable or unlawful purpo L ’ T '

. Not to permit any tax, assessment, lien, or encumbruncc to exist at any llmc:’

;. Mortgagee is authorized to pay all rc‘a‘l roperty taxes assessced against the premises and add same to the principal, each of the
advances to bear interest as provided in. the note:

. Ta keep all buildings unceasingly insured during the term of the mortgage. agalnst loss by fire and such other hazards in such
compa r companies and in such an amount as shatl be satisfactory to the mortgagee: to deposit with the mortgageg all such

policies” with receipts showing payment in full of all premlums; all such insurance shall be made payable ld'»lgu‘ mortgagee:
insurance shatl be kept in foree by the mortgagor in case of foreclosure until the period of, redemption explres;




8. Mortgagee shall be ntitled to ail vcbm‘p’ens‘ation' and damages réceived Under right of e
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, ‘without written consent of the mortgagee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to

furnish.a copy of ‘the instrument of transfer to the
all pPayments dqe from the date of transfer; in a_ll ott;er respects

mortgagee; ‘a’ purchaser shall pay “interest as prescribed by ORS 407.070 on
this mortgage -shall, remain  in full force and .effect.

The mortgagee may, at his option,.in case of default of the mortgagor, perform same in whole or in part and all expenditures

made in so doing including the employment of. an attorn
draw interest, at the rate provided in.the note.and all s

demand and shall be secured by this mortgage.

ey to.secure compliance with ‘the: terms of.the.mortgage: or the note - shall
uch-.expenditures shail .be: immediately.:repaynble..by:-_thef meortgagor - without

Default in aﬁy of the covenants or agreémerits herein contained or the expenditure of any portion of the loan for purposes

other than those specified: in ;the;,application.,except
shall cause the entire indebtedness at the option of
mortgage subject to foreclosure. L X

The failure of the mortgagee. to’ exercise ‘any ‘options ' herein s:ét fortht\'viillxiotvéon‘s‘t‘it‘ui ,_

breach of the ‘covenants.

written ipermission of the mortgagee given before the expenditure is made,
the mortgagee to become immediately due and payable without notice and this

ver of -any Fight arising . from a.

In case foreclosure is commenced,. the mortgagor. shall be liable for.the cost of ‘a title” search;-attorney fees; and all other costs

incurred in connection with such foreclosure.

Upon' thé bredch of any covenant of the mortgage, the ‘mortgagee shail have the right to }hiérfﬁepfemlsc{hkc possession,
collect -the rents, issues and profits and apply same, less reasonable costs of collectio: upon the indebtedness and the mortgagee shall
IR | 7 fris

have the right to the appointment of a receciver to collect same.

cr e, ceded e oo laa e . o
The"covenants, and agreements herein shall extend to and be binding upo the -heirs, executors, administrators; successors and

assigns‘ of the respectiveparties hereto.

It is distinetly unéerstood»-ang;agreed;that this

Constitution, ORS 407.010° to 407 21

and any subseq

£

¢note; and-mortgage are subject to the provisions. of- Article XI-A of the Oregon
uent’ amendments: thereto and to’ all' rules and regulations which have been

issued or may hereafter be issued by the Director of Veterans' .{nyfai:_s'p’ursuam“lq the provisions of ORS 407.020.

WORDS: The m:
applicable herein.

sculine shall be deemed to inclydc‘ghc fcminlnp._ and the .singular  the p}‘l’u:'al where such connetations are

The mobile home described on the face'of- this.document,is..a porti n.of. the. propezty
secured by this Note & Mortgage. . : : e : o

Qia

IN WITNESSI WHEREOF, The mortgagors have set their ‘hands nndy‘se’h)ls'
ST G e e LRI TATE, BeE thelr han

A

gl Ids
TG

(Seal) ..

(Seal)

cue rDARLYNE YL, SMITH; B\ FE

iy

L ACKNOWLEDGMENT

STATE:OF OREGON. "

County of

&

nd ar;‘(’:lro'fficial seal the day and year last above written.
» s . .
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S=alE-87
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