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«TH%’?I%%?GAGE, Made this.. 29th ..day of February. ... , 19..80,
by ......BOBBY R, WILLIAMS and FRANCIS L. WILLIAMS, husband and wife . ..
Mortgador,
to " EUNICE 1. THERIAULT and DONALD P. THERIAULT, husband and gqj,__f_e ,,,,,

.......... N . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . FORTY=FIVE_THOUSAND. THREE ...
HUNDRED_FIFTY-NINE AND 51/1 OS“""'""DoIIars, to him paid by said mortgagee, does hereby :

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in............ Klamath.. ... County, State of Oregon, bounded and descn'bed as
follows, to-wit: : : : L
Lots 6,7,8 and the Westerly 13.03 feet of Lot 5, Block 36, MOUNATIN
VIEW ADDLTION:TO THE”CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon... .. 1 R

"Tog\ebﬂllét with all and singular the tenements, hereditaments and appurtenances thereunto belonging :
or in xany_wi}se{\qpp,er_tgnfning, and which may hereafter thereto belong or appertain, and the rents, issues and i
profits théréfror‘ryi,‘ and any and all fixtures ubon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. i
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. ’
_ This _mortgage is intended to secure the payment of....&.. .. promissory note...., of which the
following -is a substantial copy: e o

s45,359.51. Klamath Falls, Oregon, February 29 . /980
1 (or if more than one maker) we. jointly and severaily. promise ta pay to the order of EUNICE 1. THERIAULT
~ DONALD P. THERIAULT B at Klamath Falls,OR;or as directs
FORTY FIVE THOUSAND THREE HUNDRED FIFTY NINE and 51/100- - - - - - - -DOLLARS,
with interest theceon at the rate of 735 percent per annumt from March 3 ) 1980 until paid, pavable in
mon th l_y installments, as the dates and in amounts as follows: month 1y ins tallmen ts , 1nc lud ing
interest, in the amount of $230.00, or more, beginning April 3, 1980 and a 1lik
payment on the 3rd day of each.month.thereafler until March 3, 1995 at which tig
211 sums of principal and interest then outstanding shall become immediately-
due and payable. In addition to the monthly gayments ,*Payees herein shall
pay the sum of $5,000.00 on March 3,1985 and $5,000.00 on March 3, 1930 .
balloon payments, if any, will not be refinanced; interest shall be paid . MOT thiy and 27 nduded in
the pavments above required, which shall continue until this note, principal and interest, is fully paid; it any of said installments is not so
i paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. 1§ this note is placed in
* the hands of an attorney for collection, 1/we promise and agree to pay the reasonable artorney’s fees and collection costs of the holder
Fereof, and if suit or action is filed hereon, also promise to -pay (1) holder's reasonable attarney’s fees to be fived by the trial court and

(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the ap_pe!lme court, as the holder’s
reasonable attorney's fees in the appellate court. Y
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The date of maturity, of the debt secured by 'this' mortgage is the date on which the last scheduled principal payment be- !
comes due, to-wit: . March. 3, 48220 ) o

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully
seized in feo simple of said premises and has a valid, unencumbered title thereto :

and will warrant and forever dolond the same. against all persons:: that ho will pay said noto, principal and interest. according to
tho terms thereol; that while any purt of suid note remaing unpaid he will pay all taxes, assessionts and. othes charges of cvery
nature which may be levied or assessed against said property, or- this mortgage or the note above doscribed, whon due and pay-
able and bolora the smma may become delinquont;. thut hewill promptly. pay and satisly nny and all lons or oncumbrances that
are or nuy becoma lions on the promises or any part thereol suporior to the lien of this mortgago; that he will koop the buildinga
now on or which horeafter may be erected on the said -premises continuously insured-against loss or damuage by lire and auch othor
hazards as the mortgagee may Irom time to time require, in an . amount . not loss than. the original _principal sum of tho note ar
obligation secured by this mortgage, in a company or companies accoptablo o the mortgagee, with loss payable litst to the mort-
gagea and thon to the mortgagoc. ay theic respactive intorests may. appoac; all policies.of insurance shall be dolivered to the mort-
gadeo a3 soon as insured. Now il the mortgagor shall {ail {or any reason to procure any such insurance and to doliver said policies
to the mortgagee at least filteen duys prior to the expiration of any. policy "ol insurance now or herealtor placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premses .
in good repair-and will not:commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or.more financing statements. pursuant to the Unitorm Commorcial Code, in {orm satis-
lactory to the mortdagee, and will pay for liling tho same in the-proper public. oftice: or - offices, as well as the cost of all lien
aoarchon made by iling ollicors or -searching agencics. as may bo deemod dosirablo by . tho mortgagee.




The mortgagor warrants that -the proceeds of the loan represented
(a)* primarily for mortdagor’s personal, family,

(b) - for an organization or (eve
agricultural purposes..

Now, therefore, it said mortgagor shall keep and perforni the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remanin. in full lorce as a mortgugle to secure the performance of
all of said covenants and the payment of said note; it being agreed that g luilure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any -lien on said premises or. any part thereol, the mortdagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-

closed at any time thereafter. And if the

premium as above piovided for, the mort,

mortgagor shall fail to pay. any taxes or charges or any lien, encumbrance or insurance
dagee may at his option do so, and any payment so made shall be added to and become

a part of the debt secured by this mortgage, and shall bear interest at. the same rate as said note without waiver, however, of
any right arising to the mortdagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee ;at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any

grees to pay all reasonable costs incurred by the mort-

nts and such further sum as the trial court may adjudge
and if an appeal is taken from any judgment or decree entered
ppellate court shall adjudge reasonable as plaintiff's attorney’s fees
tgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to {foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payanient of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor
context so requires, the singular pronoun shall be taken to miean and incl
and that generally all grammatical changes shall be made, assumed an

corporations and to individuals.

re than one person; that it the
ine, the feminine and the neuter,
ovisions hereof apply equally to

IN WITNESS WHEREOF, said mortgagor has hereunto- set his hand the day and year first above

written.

*IMPORTANT NOTICE; ‘Delete, by lining ‘out, whichever warranly {a} or (b} is no
licable; if Bty

7] 0]
is defined in the {rulh-in-hnding Act ‘and R

and if the morigagee -is a creditor, as such word

Z, the g

MUST comply

with the Act and Regulation by . making required . discl, ;: for. this -

pose, if this

instrument is to he a FIRST lien to finance the purchase of o dwelling, use Stevens-Nese

- Form :No. 1305 or if this
Ness Form No. l:l‘()ﬁ= or aquiva! ent,

STATE OF OREGON, -

it NOT to be o finst lien, use Stevens-

BE IT REMEMBERED, That on tIus:.5> _ .., 19..0U,
before me, the undersigned, a notary public in and for said county and state, personally appeared -the within

named

known._.to" 'me o ‘be. thé. identical individualS .. described in

Bobby R..Williams.and Francis_ L. Williams s>..husband _and. wife

and who executed the within instrument and

acknowlédged. to’? n;e,_.i‘Iigt.__,....§h§Y4._...._.. evecuted the same freely and voluntarily.

+

IN TESTIMONY WHE, OF, I have hereunto set my hand and affixed

my offjfial seal the day and

Dl D ALY, S d_)/
IR Notary Public for Oregop.
My Commission expires.‘,.//. 6,2/16
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ATEVENGNESY LAW.FUR, €0, FONTLAND, OHE,

STATE OF OREGON

County of .. Klamath

i corfi[,v rhat:tlw;wi_ythin instru-

ment was received “for ‘record on the
.Gth, day of .. Marwuh. . 19.80. .,
at. 11:14 o'clock.A.M., and recorded

in book... MS0 on page 4208 or as
file/reel number . . : . )
“Record:'of Mortgages of -said County.
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