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- proper public ollice or ollices,

_now or herealter erected on the said premises against loss or damage by lire

TRUST DEED.

. THIS TRUST DEED, made this ...day of

%Girag;?ﬁﬁe“~.-.__¢'

19.79..., betweén

Sept émii ei'

______-_lf_a_"c_i;i_gj_._gf A° Hamsher and Pamel )
TWith Right of ‘Survivorship

single.Woman. and..an.unmarried. Noman .

as Grantor, Transamerica Title Insurance,

as -Trustee, and

Wells Fargo Realty Service, Inc..a Cal

4. e s perem - o e i

ifornia. Corporation

‘ as ‘T‘ruc‘l' ee..un der. Trust...Th61.

as Beneficiary, e
' WITNESSETH:
Grantor irrevocably grants,

in Klamath ...County, Oregon, described as:

Lot 15, Block 7, Klamath
on Map -filed.in Book:20,

.Page 6 of Maps, in the office
County. : ! :

together with all and singular the te. ts, heredit.
now or herealter appertaining, and the rents,
tion with said real estate.

sum of ..

sote of even date herewith, payable t

hot sooner paid, fo be due ‘and payable . 19

The date of maturity of the debt secured by thi
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor

_— » .
instrument is the date, stated above, on
or any part t.

- -

bargains, sells and conveys to trustee in trusi‘, with, power’of s;aie, the propérty

‘Country, in the-County of Klamath, Sté%e of Oré'éon‘,‘ ‘as “shown

of the .County.Recorder of said

-

¢ts and appurtenances and all other rights thereunto belonging or in anywise

issues and protits thereot and all lixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMAI\"CE_ of ‘each agreement of grantor herein. contained and payment of the

‘Three;-tllousand.,eightmhmldréd..fifteen\:ddllars...axld..seven;;cgnts;_ A

- L . Dollars, with _fnterest ther'eon\gccording to the terms of a promissory
‘the final _p_a}qnen_[ of principal and interest hereof, if

which the final installment of said note

hereof, or any interest therein is sold, agreed to be
without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. o
The above described real property is not currently vsed

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or _demolish any_building or_improvement thereon;.
not to commit or permit any waste of said property.

. To complete or ‘restore promptly and in good and workmanlike
manner any building or improvement . which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. 2 '

3. To coraply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting 'said. property;_if the beneliciary so requests, {0
join in cxecuting such financing - statements pursuant (o the Uniform Commier-
cial Code as the bencliciary may require and to -pay-for liling same in the
as well as the cost of all lien searches made
the

gdrantee

by liling ofticers or “searching agencies as may be deemed desirable by
beneliciary. N N

4. To provide and: continuously maintain insurance on the buildings
and such other hazards as require, in
an amount not less-than 3. written . in
compani ble to the ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary - may procure . the - same at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by benefi-  hereby
ciary upon any indebtedness secured hereby and in such order as beneliciary "
may determine,-or at ‘option ol beneliciary" the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant te such notice.

5.'To keep said premises Irec jrom construction llens and to pay all
other charges that may bhe levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due.or delinquent and promptly deliver receipts therelor
to beneliciary; should the .grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may. at its option, make payment- thereof,
and the amount so_paid, with interest at the rate set {orth in the note secured
hercby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
¢trust deed, without waiver of any rights arising from breach of any ol -the
covenants hereof and lor such payments, wth interest as aloresaid, .the. prop-.
erty hereinbelore described, as well as the grantor, shall be hound to 'the
same extent that they ent of the obligation herein
described, and all such jately due and-payable with-
out notice, and the nonpayment thereol. shall, at the option of the beneliciary,

the beneliciary may from time fo time ticiary

property,
waive any

foreclosures.

taxes, assessments and

required
vided in

enlorcing the

(a) consent to the making of
granting any easement or creating any restriction thereon;
subordination or other
thereof;” (d) reconvey, without warranty, all or any part of the property.
in any reconveyance may
ledally entitled thereto,”” and the recitals therein of any matters or lacts shall
be-conclusive proof ol the truthfulness thercol. Trustee's fees lor any ol the
services mentioned in this paragraph shall be not less than $5.

.. 10, Upon_any
tiime Without notice,
pointed by a court,
the indebtedness hereby
erty or any part thereof, in its own name sue or otherwi
cissues and prolits, including those
Ioss costs and cxpenses ol operation and
ney's lees upon any indebtedness secured hereby, and in such order as bene-
may determine. g } :
' 11, The entering - upon
collection of such .rents,. issues and
insurance policies or compensation or
and the application or release thereof

hall fix the time and place

13. Shoul
then after delault at any
teastee for the trustee’s sale,

© ORS 86.760, may pay to the heneliciary or his successors
tively, the entire amount then due
obligation secured thereby
terms of the obligntion and trustee’s and
ceeding $50 each)

be due had no default occurred, and thereby cure the
o A

for ugritulldlél, Yimber or grazing purposes.

any map or plat_oi said property: (b) join in
(c) join in any
agreement _atfecting this_deed or .the_lien or charge
The
be described as the “‘person or persons

delault by grantor hereunder, beneficiary may at any
either in person, by agdent or by a receiver to be ap-
and without regard to the adequacy ol any security for
secured, enter upon and take possession of said prop-

in i e collect the rents,
past due and unpaid, and apply the same,
collection, including reasonable attor-

and taking possession of said property, the
profits, or the proceeds of fire and other
awards for any taking or damage of the
as aforesaid, shall not cure or

default or notice of default hereunder or invalidate any act done
_pursuant to such notice.
12. Upon default by
or in his performance of any
declare all sums secured hereby immediately
and if the above described
timber or grazing purposes,
deed in equity, as a mortgage in the manner provided- by law for
However il said real property
ficiary at his election may proceed
 mortgage or direct
and sale. In the latter event the bLeneliciary
cause to be recorded his written notice ol
said described real property to satisfy
upon’ the trustee s 1
by law and
ORS 86.740 to 86.795.
d the beneficiary elect to foreclose by advertisesment and sale

grantor in payment of any indebtedne: secured
agreement hereunder, the beneficiary may
due and payable. In such an event
real _property is currently used for agricultural,
the beneficiary may proceed to foreclose this trust
mortgage
is not so currently used, the bene-
to loreclose this trust deed in equily as a
loreclose this, trust deed by advertisement
or the trustee shall execute and
detnult and his election fo sell the
the obligations secured hereby, where-
of sale, give notice thercof as then
proceed to foreclose this trust deed in the manner pro-

the trustee to

time prior to live days before the date set by the
the grantor or other person =0 privileged by
in inferest, respec-
under the tesms of the trust deed and the
(including costs and expenses actually incurred in
torney’s fers not ex-
principal as would not then
delault, in which event

other than such portion of the

shall

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. coT . . .
. 6. To pay. all.costs, lees and expenses -of. this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
jees actually incurred.

. To appear in and detend any
affect the security rights or powers of beneliciary
action or proceeding in which the beneliciary or trustce may
any suit lor the foreclosure. of this deed. to pay all costs and cxpenscs. in-.
chuding evidence ol title and the beneli y's or trustee's attorney’s lees; the
et of affarney’s {oee montioned in this pacadraph 7 in all casex shall be
Heeit Dy the tilal ciniet aml i the event ul an appeal hom any - finldoent of
Jectas of the trisl o, grantur Gk ther agicea for poays anehy st gn. the. aps
peltate caurt shall adjudde reasonabite as the henetiviary's o¢ fiviatea’a affoi=
ney's fees on such appeal,

I¢ is mutually agrecd that: L e, R

8. -In the event that any partion or all.of said g uperty shall be taken
wnder the right of cminent domain or condemnation, beneliciary shall have the
ristht, il it a0 clects, (O require that “all or any portion ‘of the monies payable tinw appoint
as compensation lor such taking, which are i escean of tho amount roquired pccessor  fruster

_all loreclosure p
1

in one parcel
auction to- the

action or proceeding purporting. to
or trustee; and in any suit,

ied. Thi
appear, including plied. The

surplus.

4. Otherwise, the sale
place designated in the notice of sale. The trustee may
or in separate parcels and shall sell the
highest bidder for cash, payab

he purchaser its deed in form as required by law conveying
. the property so sold, but without” any . covenant Or Warranty, express or im-
recitals in
of the truthfulness thercof.
the grantor and beneliciary, may purchase
. 15. When trustee sells pursuant to the powers provided hearein, friustee
shall apply the proceeds, ol
chnding the compensafion ol the (rusfee amed a reasonalle charge hy frudee's
attaEney, €21 fo the ubtigation cacoied Dy
having revanted tions
deed a2 thele inteiests nay
< osurplus, if any. to the franfar or o his successor In intecest entitled to stch

16, For. any. teason permitted by
4 SUCCENsOr OF SUCCEHTS HY
appointed  firseander.

.be ! by the trustee.

shall be held on the date and at the time and
sell said property either
parcel or parce

e ar the time ol sale. Tru

the deed of any matters of fact shall be conclusive proof
Any person, excluding the trustee, but including
at the sale.

sale fo payment ol (1) the expenses ol sale, in-

T famat deedd, (1) fer all porsons
ibrequent fo the infeteat of the fiusles in aant
appear in the vider of their peimity aml (4) the

beneliviary may trom tine to

trastee named hetein or 10 any

pon such appointiment, wl without
1

to puy all reasonable costs, eponres amd attorney’s fees neceanarily paid or can
incurred by grantor in such proceedings, shall be paid  to heneliciary  and
applied by it tirst upon any reasonable costs and evpenses and attorney’s lees,
both in the trial and appellute courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the balance applied upon the indebtedness
secured - hereby; and grantor

agrees, at .its own_expense, {0 take .such -actions -

and executé such instruments as shall” be necessary in obtaining such com- "

pensation, promptly upon beneliciary's request. 1
9. At any time and lrom “titme to time upon written request of bene-

liciney, payment of its lecs and presentation ol this deed and the . note for

endorsement (in case of full reconveyances, for cancellntion), without allecting

o ity of ony person for the payment of the indebtedness, frustee may

hereunder,

frust or ol any

33 to the
powers and_dutios conterred upon any

insteument exccuted by
and its place of record, which,
. Clerk or Recorder of the county.
shall be conclusive proof
Trustee accepts this trust
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify i
action or proceeding in which dranfor,
shall be n party unlesa such action or proceeding is brought by trustee.

the Intter shall be veated with
teusteo hetein aamed ar

frusfec,
!

Euach sueh appointment and substitution shall be ade by wrilten

beneliciary, confa ving reletence fo this trust deed
when recorded in the ollice of the County
or counties in which the property is sitvated,
ol proper appointment of the successor trustee.
when this deed, duly executed and
hereto of pending sale under am- other deed of

any party
beneliciary or tiustee

NOTE: The Trust Deed Act provides that the “trustee hereunder must be either_an atforney,
ot savings and loun association authorized to do business
property of this state, its subsidiaries, offiliates, agents or

who is an' active member  of the Oregon State Bar,
under the lows ;of 1Otegon _or. the. United States, a ‘title insurance :company authorized
branches, or the United States or any agency thereof.

a bank, hust compony
to insuie title 1o real

Th61-01950
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The grantor warrants that th
(a)* primarily for grantor's
s 4325 3 0 208 TR R
SRR . ) .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary . shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a‘beneﬁciary herein. In construing this deed and whenever the context so requires, the

line gender inch des.the teminine and the neuter, and the singular number includes the

AN WITNESS WHEREOF, saig g

* IMPORTANT NOTICE: Delete, by lining, out, whichever warranty (a), or (b) is

not applicable; if,wurranry‘(u) is applicable and the -beéneficiary is<a creditor

or such: word is defined ‘in - the :Truih-in-lending Act_and Regulaﬁon’ zZ, the.

beneficiary MUST comply with the Act’ and R gulation. by king required

disclosures; for this purpose, if this .instrument js to be a FIRST Jien to finance N padgiaclact

the purchase ‘of ¢ dwelling, use Stevens-Ness Form No. 1305 or equivalent; ‘Pa-m_Ela A. Hamsher
if this'instrument .is NOT to ke a first lien, use Stevens-Ness Form No. 1306, or . et
equivalent, If compliance with -the “Act. not “required, disregurq this notice:

{if the signer of the above is o <ov’nn‘ml‘ion,v : ’ . B .

use the form of acknowledgment

opposite.) e Lo
L oppostied {ORS .93.490) . . : AL
| srareor OREGON, County of....
G ey 190
Personally appeared e,

STATE OF OREGoON, " °

Personally appeared- the above named...... .. .

: ) duly Sworn, did say’ that the former is the......_

© president and that the latter js the..
Sécrétary of .

'f[LffPé#Fi¢idﬁA£:“”"ﬁﬁéfﬁéﬁafffffL'

Pame]:

: : : »
a corporation, and that the seal alfixed to the oregoing instrument is the
corporate. seal of said corporation and. that the instrument was signed and
‘sealed in behalf of. said corporation by authority of jts board of directors;
and each of ‘them ‘acknowledged said instrument to be its voluntary act

and deed. .
Before me:

Notacy Public for Oragens™"" (OFFICIAL
; S : SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used ‘only when osliéﬁlions have been paid.

> Trustee -

herewith together with said trust deed) and to reconvey, without warranty,
E R ditn P S O S s Leiar iy
estate now held bytyo under the samie. Ma(l reconveyance and docyment; to ... .. ..

DATED: . = . R .19,

will be made.

TRUST DEED o STATE OF OREGON

o _(FORM No, 801} . R Gil e :
[ SIEVENS.NESS Law FUD, COL PORTLAND, one, ! a County of

Klamth

I certify that the within instru-
mient was received for record on the
A : , Oth..day of ~Hareh...... 19.80..
G SPAGE RESERVED 213, 0'clock. P M., and recorded
FOR in book.... M3Q..... on page. 4216 . or
RECORDER'S UsE as file/reel number.. WBI563 s

Record of vMortguges of said County.
' Witness my hand and  seal of

County affixed.
MNm. D, iMilne.

"AFTER RE;ORD|NG, RFTUR’N: TO ™
Wells Fargo Realty Services Ing, .
372 E. Green Street

)
DA




