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TRUST DEED

as Grant
We

L AR ‘F:kWITIVVESS'E-‘T'H: i e

Grantor jrrevocably grants, bargains, svells_"a'nd ‘conveys to trustee in truét'; with power of sale, the property
in Kle.!: th . County, Oregon, désc‘iibed:as:» B s Lo e
g roku.B,ﬁKle.math‘f country, in %héiddﬁﬁt’.y of Klamath, ‘State of  Oregon, ‘&S

Map filed'in Book: 20, Page ¢ of Maps, in the office of “the: County Recorder

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or- hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFO_RMANCE of .each agreement ol 6rantor herein contained and payment of the
Four Thousand' E ght: Hundred Fifty dollars’ hd 22/10

D\ollq;s,‘with intérés_t‘ ,thér}:cﬁ ‘accord}'ng to the terms of a promissory
e by ‘gran_tor_,'thg tin, 1 payment of _pyigcipal and interest hereof, it

fot sooner paid,’to be due and payable ... ., 19 R

The date of maturity "of the debt secured by 'this instrument is the date;’ stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent of approval of the beneficiary.
then. at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. Y A N o
The above described real property is not currently used for ugricuhuxul, timber or grazing purposes.

sum of .

aote of even date’ herewi

e o

s
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To protect the security of this trust deed, grantor agrees: (a) consent 1O the making ol any map oF plat ol said propertys (I) join in
1. To protect, preserve and maintain said property in good condition gmnlm_ﬂ any eascment of creating any .rcslncu'on thereon: (€) join in avy
and repair; not_to remiove or dernolish any building or, improvement . thereon; Subordination or ofher agreemnent alfecting_ this deed of the . lien or charge
hot to commit of permit any waste of said praperty. thercof; (d) reconvey, without warranty, all or any pact of the property. The
" To complete of restore promptly and in good and workmanlike fdrantee In_any reconveyance may be described a3 the ‘“person or persons
manner any building or improvement which may be constructed, ged or Tegully entitled thereto,” and the ecitals therein ol any mattera or lacts shall
destroyed ¢thereon, and pay when due all costs incurred therelor: : - - be € ] € pmol~ of .rhe truthfulness thereol. Trustee's feey lor any ol the
3. To comply R s ordinances, regulations, covenants, condi- services mentioned in this pamgrnph shall be not less than $5.
nd restrictions alfecting y; if the beneficiary SO requests, 10 .-~ 10.. Upon- any default by - frantor hereunder, beneficiary may at any
ecuting such financing statements pursuant tot i time without notice, either in person. by agent or by a receiver fo be ap-
. as the beneliciary may require and ‘10 pay for filing same pomged by a court, and without regard to the adequacy of any security for
proper, public oftice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and rake possession of said prop-
by tiling bilicers of earching agencies as may 'be deemed desirable by the €Ty of any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - R ¢ ~. issues and protits, including those past due and unpaid, and apply the samé,
. 4. To provide and continuously maintain insurance on the : buildings - Jess costs and expenses of operation and collection, including reasonable attor-
~'now . or, hereafter erected on the said premises against loss or damag: fire | ney's lfees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneficiary may Irom time to time require, in ticiary may determine. : >
ity WrittEn in. oo 1L The entering  upon and taking possession of said property, the
55 pqyab!: to the In{(er;_all o i nts, - issues and profits, or the proccsds of tire and other
ry as soon as insured;. . 1 i 8 ion or awarde for any taking or damage of the
if the gra i ocure an such jnsurance and_to jcati ease thereof as aforesaid, shall not cure or
deliver said policies to the at least filteen days prior (2 the expira- T HY . default or natice of delault hereunder or invalidate arv_act done
tion of any policy oi - insurance now or hereafter placed on said buildings, pursuant to such notice. .
the benelici procure the same at gr‘antor‘s 9’1’5"5?-_7’15 12. Upon default by grantor in payment of any indebtedness secured
cg!lected un . e - hereby or in his performance ol any agreement hereunder, the beneficiar,s may
ciary upon any e 1 " declare all sums secured hereby jmmediately due and payable. In such an dvent
may determine, of at option mount SO collected, or - and it the above described . real .property is currently used for agricultural,
any part thereof, ~ be release . Such application o7 release :shall timber or grazing purposes,“rhe benelficiary may proceed 10 foreclose this trus’
not cure or waive any default or noti fault hereunder or invalidate any  deed in equity, as a mortgage in the ‘manner .provided by law for morigage”
act done pursuant {0 such notice. . R ures. However if said real property is not so currently used. the bene-
§. To keep said premises free from construction Lens and to pay alt H ed to foreclose this trust deed in equity as a
taxes, asse;sments and, other charfes that may  be i o k toreclose this. trust deed by advertisernent
Zztainst said property belore any P s s and sale. In the ihe beneliciary. or the frusice shall exccute an
charges become past ‘due’ Of delinquent and promptly deliver recelp! e cause 10 be recor n notice of default and his clection to scll the
to beneficiary: should the grantor fail to make payment 'of any taxes, assess-  said descril 1o satisly the obligations secured hereby, wheres
ments, .insurance - P s, liens or ather charges payable by grantor, either'. = upon the trus b time and place of sale. give notice thereol as then
. direct - payment OT by  providing ficiary with funds with which fo required by ed fo loreclose this rrust deed in the manner pros
make such payment, beneliciary may, at its opton, make payment thereol, vided in OR.
and the amount so_pal'd, wi(h.intgrest at the rate sef forth in the note’ secured 13. elect to foreclose by advertisement and sale
hereby, tofether with the obligations describe f this  then after default at any jor to five days belore the date sel by the
frust deed, shall be add d become a part for the trustee’s sale, tor or other person SO privileged by
trust deed, without ! ights arisin om -breach: of ‘any o ORS 86.760, to the beneliciary or his suecessors in interest, respec-
covenants, hereof . an % wth. in s aforesaid, the.prop-. under the terms of the trust deed and the
erty hereinbefore described, as shall be lgour.ad‘to‘ the . (i .t costs and expenses acrus Iy incurred in
same “extent’ that they are bound of the obligation heremn d trustee’s and attorney’s fees not ex-
described, all such payments shall b I nd Pa)'ab’e.‘!'"h" ing 0 h portion of the principal as would not then
out notice, e nonpayment thereof  shall 1 on of the beneficiary, . be due occurred, and thereby cure the “default, in which event
render all sums secured by this trust deed jmmediately due and payable an all toreclosure proceedings shall be dismissed by the trustee.
constitute & breach of this trust deed- . S 14.- Otherwise, the sale shall be held on the date and_at the time and
- . 6. To pay. all costs, lees and expenses of this.trust includind the. cost place designated i the notice of sale. The trustee may sell said property either
of title search as well as the other costs and’ expenses of the trustce incurred  in one parcel or “in separate parcels and chall sell the pascel or parcels at
in connection” with or 1nt enforcing this obligation and trustee’s and artorney’s  auction to the highest bidder tor cash,. payable at the time of sale. Trustee
fees actually incurred. | N . . shall deliver to the purchaser its deed in form as required by law conveying
7.. To appear in action or proceeding ~P'-‘.'P.°”'"g—f° property 30 sold,  but without any - covenant or warranty. €xpress or im-
security. MR ¥ neficiary or trustees and in any’ suif. ed. itals in th any matters of fact shall be conclusive prool
procerding : h ciary or trustee may appear, including Iness thercol. Any person, escluding the trustee, but including
3 tor the loreclosure ol -this deed, to pay all- costs and - expenses, In- the geantor and beneliciary, may purchase at the sale.
chulind wvidence w! title and the heneliciary’s or Crusiee’ s..'lilnrnoys foen; the 15. When toust Is pursuant to the powers provided herein, frustee
PTIRT) atfopneg’s fued penflonid o thin paradraplt 7 i all caxes shall ‘be hall apply the pr ay of (1) the expenses ol sale, in-
Hywd by the trial conrt ami i the svant of an appeal feony any jinfgment of the compe y sonable charge by g,u,.,r,;',
decres of the trlal conet, ¢ hrther agives (0 pay agehs sy ne (e ape N the 6bligation “enesred b ¢ e, () o all prrsons
peltate court ohall adjudge reasonable « the benoliciary’s or trumfon’a athivn: . sevntdded - Hene obaesgusnt fer the i U the trustes in the trust
ney's leex on such -appesl. deed an theit jntereata iy appenr iev the oneder ol theit priotity amd (4} the
Itis mutually -agreed. that:: ; . RN oo surplus, I anyy {0 the drantor_or (¢ his suceessor in Interest entitled to ach
8. In the event tha i id pmpcny‘-huﬂ he tauken - surplon P I B
under the right ol eminent ¢ ion, beneliciary ahall hove the 16. For any,_ reason permitted by Law  beneliciary tnay teom titae 0
cight, it a0 elects, (o reqjuire that all or nn)"/mrln'nn ol the manies payahle’ fime appoint a AUCCERNOT O BUCCEN to any trustee cd herein or fo any
s conpensation tor such taking which are in ercesy of the amount Fequiite : » i . Upon such apf tmient, aml without
o pay all ceasonahle coats. crponxes and attorney’s leex necessatily panl or R toa b the latter shall be vested with all ritle,
incurred by granter in such procecdings, Shall be pald (0 Benetlciary atd owers sl duties conlesred upor amy trustee  herein named of appointed
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et upon any ceasonable costs amd evpenyes and_atgarney’s lees, wereunder, Bach such appointiment amd substitation hall be made by writlen
both in_the trint and appellate courts, N cessarily paid or incurred by benes instrunent evecuted by heneliciary, containimgrelerence thin teust ded
ficiary in such proceedings. and the balance applied upoen the indebtedness and its place of record, which, when qecorded in (he o County
securcd hereby? und . grantor. agrees. at ils own expensc, to. take such actions .- .Clerk or Recorder ol the county .of cqunties in which the prope? teated,
and execute such instruments as shall” be' ne sary’ in tebiaining cuch come * shall pe' conclusive proot ‘ol -proper appointment of the successor frustee.
penaation, promp sest. 17. Trustee  accepts this trust when this deed, duly evecuted  and

9, At pon written request of bene- acknowledged iy made a public record  as provided by Jaw. Trusee is nof
ficiney, paym t : 2 his deed and the note lor obligated t0 notily any. party hereto of pending sale under any ather deed of
endorsement (in case of full reconveyances, for cancellation), without atlecting trust or of any action or mocc«lin;: in which geantar. peneliciary or trustee
the liability ol any person lor the pryment of the indchtedness, trastee My shall be n party anlesy such action or proceeding is brought by frustec.

NOTE: The Trust Déed -Act provides thot - the trusten hereunder ‘mmv‘bu'uilhérbﬁn attomey; who 1s an’ ogive member of “the Oregon Stote far, a bonk, trust company
of savings and taan asseciation authorized to do businass under the laws af Qragon .of the . United States, o 1itle: Insurance ‘company outhotized to inswie title 1o teat
propernty of this stale, its subsidiaries, alliliates, agents of bsanches, or the United Statos of onY ogeney thereof.

"”7'&61—0014146‘” -




primarily for . grantor's pe.
HSXaTK Sl aiFRtin
X-pMp3ey.
This deed applies to, inures to the benefit of and binds
tors, personal representatives, successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary

di Iudes the f and the neuter, and th

IN WITNESS WHEREOF, said grantor has h

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty (a) is licabl

or such word is’ defined ‘in the Truth-in-Lendi
beneficiary MUST ‘comply_ with “the Act._and R

line 6

Ac

g Act and Reg

by making

proceeds of the loan represented
rsonal, family, household Jor a,
3 A 04 R 256

all parties hereto, their heirs, legat
beneficiary shall mean the holder and
herein, In construing this deed and whe.
e singular’ number ‘includes the plural;

ereunto set. his ha
whi:hé'v;er‘qurar_ify‘.,(u)”ér‘(b) is

and the: beneficiary is" a . creditor -
fon_Z, the

by the above described note and this ‘trust deed are:

gricultural purposes see Important Notice below ),
G o S 3 a e o R

, devisees, ad

never the context so requires, the

nd the/‘dayv and year first above written.

disclosures; for this purpose,

. g req
if -this instrument is to be a FIRST. lien 0. fi
the purchase of a’dwelling,

use Stevens-Ness Form No. 1
e a first lien,
If-compliance -with : the Act
(1 the signer of the above is a éavpornlion,
use the form of u:knowl‘edgmem opposite.)

305 ‘or equiva
if this instrument is NOT o b,

equivalent,
o g " (ORS. 93.450) "

STATE OF OREGON, b

P }Com_;lty of -

| STATE OF OREGON, County o

lent;

.use Stevens-Ness Form No. 1306, or - .
‘not -required, disregqrd this :notice. -

A8 January 1

Personally- appearebd> the above \nﬁmed

. ,J‘ohn.;E.,_ﬁNistA e

" preside.

c for Oregon

My. codimissian expires:

10/14/81

~cand’ deed.
Be{qre me:

’ U(:ly sworn, did say that the lormor is the.,

nt and that the latter is the

secretary of Cerennin.

-of” tlyei;z acknoy

(OFFICIAL
SEAL)

EST FOR FULL

same.: Mail re

S

Do not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be

To be used onlykwheia obligations

nvey, without yvarrahty, . fo the p

conveyancée and docimients fo .
l.'...;-_vl-,;_'-"_‘m»i’y .

RECONVEYANCE

Have i:ee; p‘uvid‘

iy Trustee - ..

I by“s;afd,.irﬁs’t'de’éd
arties designated by the terms of said trust deed the

Beneficiary

delivered to the trustee for before

will be made.

ate of Oregon,

nty of Klama;h

1.

V hersoy corel .
eeeived and filad for recbrc! on the 2 6th - 8
dayof __March = 19.80 2l 2:447

tock P21, anet recardsd on Paga 4287'“

7 ".,-'.
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i Book_M_S.Q____Recordé of -Mortgases

'
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€ said County, -

ATE o (ﬁ\"%

‘tnu;u'n'i“."“

———

STATE OF OREGON

-County of .. , -
S 4 certity ‘that ‘the within instru-
ment was received for record on the
- .Sth..dayof ... Lebruary...., 19..8Q.,
at. 10227, o'clock. A.M ., and recorded
in book on page.. 2152 _or
as file/reel number..... 30187
Record of Mortgages of said County.

" Witness: - my hand and seal of
County affixed.

istrators, execu-
owner, including pledgee, of the



