age 428345
YU dy
» 19.775...., between

rouil No. 706—-CONTIACT-'~!EAL'ESTA'E—MonIhly P, rﬁ;nn ‘(If_ ol or Corporate)- {Teut!
SN 0155] ) - T - ; ;
THIS CONTRACT, Made this. . 2lth. ~day of..... July

Hichael B..Jager.and Marcaret H. Jage s fusband and wife, and
Glark. . J. Eenyon, a.single.man

» hereinafier called the seller,
zusband..
T e, ., Rereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
's'crtbed lands and premises situated m... _Klamath.. .
You have the op
you did not rece

Urban Development,
ment. If you.recei

tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consummation of
the-transaction. A business day is' any calendar day rexcept Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas,"

It is mandatory that the purchaser be a member of the Little Deschutes River Woods

Owners Association and -is subject to maintenance .of both the access road and those
roads within. subdivision Tract 1069 as spelled out in the Articles of Association

;ecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
[o] . . ! : N

:The sellers are able to ‘deliver deeds free of the lien of the blanket encumbrance

in all cases because the 40 acre minimm release provision is well within their

financial.capability to perform. : :

TR S

Lot 28, Block 3, Tract Ho. 1059

for the sum of,....Eifj:een..Hundred,.T.’:Liztty..and..no/loo ........................................ Dollars (8.1

(hereinafter called the purchase price), on account of which ..One..Hundrﬂd..Eif.ty:.th.te&.and..no/lOQ
Dollars ($...153,00.... ) is paid-on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay. the remainder of said purchase price (to-wit: $.1,377.00 ) to the order
of the seller in monthly payments of not less than...:[!uen;gy..a,nd...no/lnn
Dollars ($...20400............. ) each, )

G S,

N e

payable on the 1%5%t..... day of each month hereafter beginning with the month Of----September :

and continuing until said purchase price is fully paid. All of said purchase price. may be -paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..s5.....per cent per annum from

,;ugugt“;}_.s’...lg'{g.. - unlil paid, interest to be paid montely ...and * ’l‘ﬁ‘,‘:‘é‘:’%g&ﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year ghall be_gro-

.ratad..tzenwa.aw.wﬁes.Iw.ce.fg.aS.ef_Liuzdate-atﬂzismntmt- pald by seliers,
The buy_er warrants to and covenants with the seller that the real property described in this contract is

¢ el prigunsily o Jukei s arzxenol, PAdleieussheld ot agricultural purpotes X
(B) lor an organization or (even i buyer is a nataral persony is Tor Business or commercial purposes other than a

therearter by Luyers

gricultural purposes.

The buyer shall se entitled to possession ‘of said lands on .. . Auguﬂtl? e 190 5 . and may retain such possession so fong ay
he is not in default unider the terms of this contract, The buye adrees thiat at all fimes he will keep thé buildings on said premises, now or here:

< erected, in good condition and repaie and will not suifer or pernil any waste or strip thereol; that he will keep said premises Iree from mecha

and 3l other lieas and save the seller harmless theretrom any reimburse seller tor all costs and artorney's fees incurred by hin in delending against
g 65:1(-[: liens: that he will pay all taves hereaftyr levied against said property, as well as all water rents, public chardes and municipal iiens which her
\

alter lawlully may be imposed ugon said premises, all promptly belore the same or any part thereof become past due: that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or ‘damage by fire (with extended coverage) in an amcunt

eller and then to the buyer rs

he buyer shall fail to pay any

any payment so made shall be added

id, wi iver, however, of any right arising to

such hens, ensts, water rents, tazes,
and become i part ol the debt s

: ES’ avt less than $ . 0ON@.......
their respective interests ma appear
]

% The seller agrees that at his expense and within ... 1O .. %%q‘ Ir%gy&sig;ggg}co%egﬁpxgyh unto buyer a fitle insurance policy: in-

suring (in an amount equal to said purchase pricej markerable title in and to said premises in the seller on or subsequent o the date of this adreemers,
save and -ercept the usual prirted evceptions and the builiing and other restrictions and easements now of record, 3f any. Scller also agrees that when
—said purchase price is tully paid and upon request and upon sureender of this adreement, he will deliver a gfood and sullicient deed conveying sand
prenuses in fee simpic unto the buyer, his heies and assigns, free and clear of encumbrances as of the date hereatl and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seifer. excepting, however, the said easements and resteictions and the taxes, municipal
liens, water rents and public charges so assuened by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

And it is understood and agreed betw cen said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the
payments above required. or any of them, punctually within ten davs of the time limited therefor; or iail to keep any agreement herein contained, then
T the seller at his option shall have the followind righes: (1) to declare this centract null and void. (2} 10 declare the whole unpaid principal balance of
said purchase price with the interese thereon at once due and pavable andjor (3) (o foreciose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer as again<t the selier Kereunder shall utteriy cease and determine and rthe right to the
poussession of the premises abave described and all other righes acquired by the buyer hereunder shall revert to and revest in said seller without any ace
of re-entry. or any other act of said seller to be perlormed and without any ridht of the buver of return. reclamation or compeneation lor monevs paid
on account of the purchase af said property as absolutelv, fully and perlectly as it this contract and such qrvments had never been made; and in case
of such debault all payments theretoiore mvde on this contract Are (o be retained by and belong to said seller as the agreed and reasonable rent of said
premises up 1o the time of such detault, And the said seller, in cive-of such default, shall have the right immediately, or at any titne therealter, to
enter upon the land atoresaid, without any pracess of law, and take immediate POssession thereot, 1o2ether with all the improvements and appurtenances
theteon or thereto belonging.

The buyer lurther adrees that failure by th
his right hereunder to enforce the same, nor shall any
ceeding breach of any such provision, or as a waiver vé

5 provision hereol shall in no way aflect
reot be held to be a waiver of any suc-

he actual .4

The true and actual consideration paid for this transfer, stated in terms ol dollars, is 3. ly.i.?)Qtoo
i .ccm‘axa..ol..c;.bz:ud._ea_.oﬂgsc.mmsc'x-ﬁf.xﬂ.’fﬁ- e

it an appeal is taken trom any judgment or decree

e reasonable as plaintill's attorney’s fees on such
appeal.

s In construing this contract, it is understood that the seller or the buyer may be more than one person: that if the context so requires, the singu-
lar "pronoun shall be token to mean and include the plural, the masculine, the leminine and the neuler, and that g ily ail g ! ch shall
be made, assurned and implied to make the provisions hercol apply equally o corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed tlus instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its offic, thorized thercunto b_z' ordey of its board of directors.

s duly au

STATE OF QR

Tl cantence balween the tyme

I hereby certify that the within instrument was received and fited for record on the 6th g, of
C Y

March

of Deeds

AD. 1980 a1 2:49

~o‘clock P M., and duiy recorded in Vol__}80
on .Page_4289 o ' .

WM. D. MILNE, County Clerk
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