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THIS TRUST DEED, made this day of

Gordon N. Kruse and DLinda L. Kruse , Husband and Wifé

as Gt;antor, MOUNTAIN TITLE COMPANY il N 2, as - Trustee, - and

...Richard E. Otoski "and Emily C. Otoski, Husband and Wife
as Beneficiary, o R
' ' WITNESSETH: o e :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
Klamath County, Oregon, described as: G e EEEE '

Lot 12,"Block 6, Tract 1003, THIRD ADDITION TO MOYINA, according to:

plat theré&df \on file:in:the office of the COunty Clerk of Kiéri@aﬁhZCoﬁnty,

together with all and si gular the t s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and ail tixtures now or hereafter attached to or used in connec-
tion with said real estate. L K R ’

FOR THE PURPOSE "OF SECURING PERFORMANCE 5t ‘each ‘agreement of gr

antor herein contained and payment of the
Three-thousand and. N0/100=-——mmmeee :

.. o . S, Wi 'x'nte'r'es} tﬁere,on:.:i;cbording to’the terms of a promissory

note of even date herewith, payable ‘to ‘beneficiary or order and made by grantor, the ‘fi-ial payment of principal and interest hereof, if
not sooner paid, to be due and payable .....A L i 1987 S ' ’

The date of maturity of the debt secu ted above, on which the final instaliment of said note
becomnes due and payable. In the event the within described: property, or any part theceof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained. the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligarions_secured‘ by :this instrument,,irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . 3 ’

The cbove described real property is not currently used for*agricolivral) timber or grazing purposes.

To protect the security of this trust¢ deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
I To" protect; preser riatrrfate ol - “in"good " condition™" -gmntmg any :easement - or Creating -any " restriction ‘thereon; (c) join in any
and repair; not fo remove o ) subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. D thereot; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may be dcscn'b.ed as the “person or persons
manner any building ‘or_improvement which may be constructed, damanged or legally entitled thereto,” and the re therein of any matters or facts shall
destroyed thereon, and pay.when due all costs incurred therclor. be conclusiy « prool of Sthe trathiul theteol. Trustee's fees lor any ol the
3. To comply with al, Haws, ordinances, regulations, covenants, condi- servicex mentioned in this parageaph shull be not less thon S5,
tions and restrictions aflectis said - property; if the beneticiary so requests, to 10. Upon any default by grantor heteunder, beneliciary may ar any
join in executing such financing statéments pursuant to the Uniform Commer- .~ time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary. may require and to-pay for filing sarne in the" ‘pointed by & court, and- without redard to the adequacy of any security lor
proper public office or oflices, as well as the cost ol all lien searches made. - ‘the indebtedness hereby secured, cnter upon and take possession of said prop-
by filing ofticers -or . searching adencies as may be deemed desirable by.-the .. erly or.any ‘part thereol, in its.own name sue or, otherwisé collect the rents,
beneficiary. D . . ssues and prolits, including those past and unpaid, and apply the
4. To provide -and continuously maintain insurance ‘on’ the buildings S L i lection, including reasonable attor-
now or herealter erected on the said_premises against loss or damage by fire 's v 3 ereby, and in' such order as bene-
and such other hazards as the beneticiar may from time to time require, in .. B .
an amount not less than"$.... . Ful. ._..‘;alue L. written in
ies. acceptable fo the ficiary, with loss payable to the latter; all
policies oi.insurance shall ‘be delivered to the beneficiary as soon as insured; i ; i damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fitteen days prior to the expira- ...,waive. any. default .or. notice of deiault hereunder or invalidate any act done
tion of ‘any policy .ot insurance now or hereafter placed on said buildings, " “pursuant to ‘such notice, i
the beneliciary may . procure the same at . grantor's expense. The amount N ey . . . .
collected ‘under any lire or other insurance policy may be applied by benefi- = '12..Up9n delault by grantor in payment of any mdcblvanqsg sfcur.cd
ciary upon .any. indebtedness secured hereby and in such order as beneticiary hereby or in his perlormance of any agreement hercunder, the beneliciary may
may determine, or at option of benelicinry the entire amount so collected, or declare all sums secured .hrrrby.unmrdmlrly due and rayable. In ‘such an
any part thereof, may be released to grantor. Such application or relense shull ~ evenl the l"'"d""""')" af his clection may proceed to foreclose this trust decd
not cure or w any default or notice of delault hereunder or invalidate any -in equity a3 a ‘mortgage or direct the trustee fo foreclose this trust deed by
act done pursunnt to such notice. advertisement and sale. In the latter event the beneliciary or the frustee shall
. To keep :said premises free fram construction Lens and to pay all . execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may beilevied or assessed upon or. fo sell the said described real property to satisly the obligations secured
against .said property -before any part of such taxes, assessments and ‘other - hereby, whereupon the trustee shall fix the time and place of sale, give notice
H ; : thereof as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor % " S 86.740 '86.795
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86. lo 86.795. 5 .
ments, insurance premiums,: liens or other charfes” payable by grantor, either 13. Shouid the beneliciary elect (o foreclose by advertisement and sale
by ‘diréct payment- or by providing “beneliciary with lunds with which to then alter default at any time prior to five days belore the date tet by the
make such payment, beneficiary may, at its option, make payment thereof, trustee lor the trustee's sale, the grantor or cther person so privileged by
and the amount so paid, with interest 'at the rate set forth in the nofe secured ORS 86.760, may pay to the beneliciary or his s s in inlcrest, sespec-
hereby, -together with - the obligations .described . in paragraphs. 6 and 7 of this - tively, the entire amount then due under the terms of the trust de.ed and the
trust deed, shall be added to and become a part ‘of the debt secured by this . obligati ed thereby " (including costs ‘and expenses actually incurred in
trust deed, without waiver ‘of ‘any rights “arising from’ breach of any “of ‘the enlorcing the terms of the_ obligation and trustee’s and attorney’s fees not ex-
covenants hereof and:for such payments,- wth -interest - as:aloresaid, the prop-"-- ceeding the amounts provided ‘by law) other than such portion of the prin.
erty “hereinbelore - described, -.as -well as t shall :be bound to. the: ::cipal as would not then be due had no.detault occurred, and thereby cure
same extent that they  are bound for the payment of the obligation herein , the default, in which cvent all loreclosure p dings shall be di d by
described, and all such’ payments shall be' immediately due and payable with- the trustee.
out ‘notice, and the nonpayment: thereof shall. at the option of the benefticiary, i 14. Otherwise, t
render. all sums secured. by ‘this trust deed immediately -due. and payable and - -place designated in th, 9 may
constitute a_breach of this trust deed. o is ‘trust incliding the cost . D POStponed as provided by law. The tru y sell said property either
. - To pay all costs, fees and expenses of this trust including the cost ~ in one parcel or in.separate parcels’ and shall sell the parcel or parcels at
of ‘title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's ... shall deliver to the purchaser. its deed in form as required by law conveying
fees actually incurred. P AR T " the property'so sold,; but without any covenant or-warranty, express or im.
7. To appear in and' defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or. powers of beneliciary or ‘trustee; and in any suit, of the truthlulness . thereol. Any person, excluding the trustee, but including
i "td"l'4 m’ “’thh«;"t;hljl":;l'C(;"’{' .or ”“5;;‘" may "I’ll"“": including " the grantor_and beneliciary, may purchase at the sale.
te foreclosure of this ced,” to pay all costs anc cxpenscs, :in- H 5 « . L " . .
o, e e oSS ST B gy 1 SO (e st to 8 s v i, o
amount of attorney’s fees mentioned .in ""l ’"’"f"'.""'" ’ in_all cases shall be cluding the compensation of the trustee Ind a ressonable charde by trustee's
tived by the ln.'[l court and in the event o'.-m .lnpr.nl_ fl)fil’!ﬂﬂ) Judgment or attorney, (2) fo the abligation secured by the trist deed, (3) to all persons
decree of the trial coql!.'tmntor fuarther "*""l’) “’l("." Sueh sum as the ap. haviog recorded Nens subsequent to the interest of the trustee in the toust
pellate court shall adjudge geasonuble as the benohciary's OF frustec’s arers gl s Cheir intecests-may-appear in the order of their priotity and (4) the
ney’s fees on such appeal,” - .surplus, it any, to the grantor or to his SUCCEs0r_in inferest entitled to nuch
It is mutually agreed thn!_.' o . . surplus. : .
8. In the event that any portion o; all ot .!mt'l "";!";"‘y_ shall be taken. - 16. For ‘any “reason’ permitted by law beneliciary may Ifrom time to
under the right ol eminent domain or condemnation, beneliciary shall have the time appoint n siccessor DI SUECTNMOTS 10 any frustee named herotn or to any
successor trustee appointed  hereunder, Upon such appointment, and without

right, il it so elccts, fo require that all or any portion of the monies pu
i#s compensation lor such tuking, which are in evcess of the amount 1equired conveyance to the successor trustee, the lntter shall b vestod with afl titfe
to pay all reasonable costs, expenses and attorney's fees necessarily pawers and duties conlferred upon any toustee herein named or appointed
incurred by, Arantor in such proceodings, shall be paid {6 beneliciary heseunder, Enach such appointrient and substitution shall be made hy written
applicd by it fiest upon any reasonable costs and expenses anmd attornes's lees, instrament oxecuted by beneliciary containing reletence to this trwag demd
both in the trial and Hlate_ courts, iy paid or incurced by bene- and itx_placa ol tecord, which, wh. . )
ticiary in such proceedings, and “the balance applied “upon the ‘indebtednesy “Clerk or Recorder of ”,; county
secured hereby: and grantor ageecs, at its own expense, to take such actions shall be conclusive proot of proper
and exccute such instruments as shall be necessary in abtaining such com-

st pon b ficiary's request.

ppointment of the frustec,

v 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene.  acknowledged is made a public tecord as provided by law.” Trustee is not

ficiary, payment of its fees and presentation ol this deed and the note for obligated to notify any party hereto of pending sale under any_ other deed of

endorsement (in case of full reconveyances. for cancellation), without alfecting - trust or -of any action or procecding in which’ grantor, beneficiary or trustee

the Liability of any person for the payment of the indebtedness, trustee, may._, ‘sh{:_ll‘l?c a party unless such action ofvp(ocequ:{.!g is brought by trustee.

NOTE: The.Trust Deed "Act provides  that ‘the trustee’ ‘hereunder must 'be either ‘an’ atforney, who'is on'active member. of: the ' Oregon “Staté Bar, & bank,  trust company
or savings and loan ossociction authorized to do business under. the laws of Oregon or the United States, a title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stotes or any sgency thereof, or an escrow ogent licensed under ORS 496.505 1o 696.585.




and that he will -W;arraht',arid forever defend the same fegairis't ‘all. persons whomsoever. . . |

The granter warrants that the proceeds of the Ioan represenled by the above described note and thrs trust deed are:

(a)* primarily for grantor's personal !am;ly, household or agnwltural purposes (see Important Notice below),

(b) ~Tor @i ciganizarion;-or—(CeveniH-grantor-is Huralp ) ave -for-b purp other—than
puTpUEes. VT R

This deed applies to, inures. to the benefit of and bmds ‘all parttes hereto, their hetrs, Iegatees, devisees, administrators, execu-
tors, personal representatives, successors and -assigns. The term beneficiary ‘shall mean the holder and owner, including pledgee, of the
contract secured hercby, whether: or ‘not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the

Ime ludes the f "and ‘the’ neuter, and the singula number icludes ‘the pIural

IN wiI TNESS WHEREOF saxd grantot has heteunto set ‘his hand the day and year fxrst bove written.

* IMPORTANT NOTICE Deloie, by Immg oul whn:hsvor wurrcnfy (u) of (b) is
not applicable; if Y. o). is licable and. the beneficiary. is a’creditor. =
as such word is defined ‘in ‘the Truih-ln-lendmg Act and* Resulcﬁon Z, Qhe
bonlf':lcry MUST . comply “with the Act and Regul ‘by :
disclosures; for this purpose, ‘if this ‘instrument. is:to be a FiRST. Tien: lo hnun:e o
the ‘purchase of a dwelling, use' Stevens-Ness ‘Form Nu. 1305 ‘or:equivalent;
if this . lnmuman' is"NOT to be_a first lien, ‘or is no! lo hnnn:o the’ pur:hnseA
of -a _dwaelling .use Stovens-Ness Form -No.-.1306, or equi '

wnlh the: A:' is not nqmred dnsregcrd ﬂm noike BRERa

{If the signer of the’ ubnve is a corporation;’ i
use 'he lovm of utknowledgment opposi -
(ORS 93 490) :

STATE OF OREGON
County of . Klamath

STATE OF OREGON County n!

Persorxally ‘:nppunred :

. ¥ - .who, each being first
duly sworn, did say that. the Iormer is the :
 president and that the Iatter is the
" ‘secretary ' of . :

a corporation,.and that. the seal affixed to the foregoing instrument is the
corporate seal: of said corporation and that the instrument was signed and
““sealed in behalt of said corporalton by authority of its board of directors;
.and oach of them acknowledged smd instrument to be its voluntary act
-~ and .deed. G :
. ‘Before me:

Notary PubIrc ior'Oregon L U T . (OFFICIAL
el - - SEAL) -

My cammxss:on expir s ,‘ . -My commzss:on ex, 1res‘ i
hy Cc'nr‘ms!g.. Bisices Yuty 13,1981 ) P

LA

++7.1°. REQUEST FOR FULL RECONVEYANCE ™~
: _ Yo be uted cnly,yhon( obligations have been paid.-

TO: ..

The undersrgned is the legal owner and-holder of' aIl mdebtedness secured by the x‘oregomg trust deed. All sums secured by said
trust deed have been'fully patd and satistied. You hereby are drrecled on yment to ycu “of any sums owmg to you under the terms of
said ‘trust deed or "pursuant to 'statute,to cancel all evid, “of ‘indebted “secured by ‘said trust deed (which are delivered to you
hcrewrth together with said trust.deed. ) and o, reconvey, thhout.warranty, “to the" partles‘desrgnated by the" terms “of saxd trust deed” the

estate now held by'you under the same. Mail reconveyance and documents fo -

Beneticiary

Do not lote oc destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustee for ion before will be made.

TRUST- DEED STATE OF OREGON
-uv:n’;.n’:u tFAo:Mru':oco"‘rlom:;N'e. ORE. R o R County 0[ """ >lamﬂth. """ } S8
I certify that the within instru-
ment was received for record on the

.bth._day of March
5 L at.2:533.... o'clock...PM., and recorded
SPACE RESERVED in book/reel/volume No.....M80....... on
e FORL s L  page..4294. . or as document/fee /file/
RECORDER'S USE ‘instrument /microfilm No. ..31354.....,
) Record “of Mortgages of said County.
Beneticiary S S R R ‘Witniess my hand and seal of

AFTER RECORDING RETURN TO V » CUU'"‘\’ affixed.

mre- L




