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: NOTE ‘AND MORTGAGE
*GLEN NEAL DEWEY and ;RUTH A. DEWEY

THE MORTGAGOR.

TR

‘\oi Veterans' Affairs, pursuant to ORS 407.030, the follow-
amath .

mortgages t; ‘the STA’I‘EOF OREGON, represented and acting by tl}é_Director

ing descf‘ib‘ediréal V‘p-ro‘;’)e'rty located i

n the State of Oregon:and County of

Lot 57, LAMRON HOMES, according to the official plat thereof on file in the
,;,offiC’e,bfixthé"Cot_iﬁty ‘clérk ‘of-Klamath County; Oregon.' R

together with the tenements, _ht;riditnmen_ts, rights, prlvilcgés. and appurtennnées including roads and easements used in connection
with’ the -premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor

poverings. ‘built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on ing or_ hereafter planted or growing thereon; and any

the premises; and any shrubbery;’ ﬂora.;o;,"mnber{now/growm
replacements of any one or more of the £or_egomg’items;"m ‘whole-or in-part, all of which are hereby declared to be appurtenant to the
1and. and all of the rents, issues, and profits of the mortgaged . pro perty:

Forty Nine Thousand Four Hundred and no/100 -  Soltars
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to secure the payment of

evidenced by the following promissory note:
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Fortj? Nine Thouéand Four Hundred and no/100

49’400'00———~—_‘). with interest from the date of
5.9 percent“bef-:;hhum until such time as a

initial disbursement by the State of Oregon, at the rate of .=
uant to ORS 407.072, principal and interest to be paid in lawful money of the United

different interest rate is established purs
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
April 15, 1980-—==

one—twelfth of ~——=—7""7" the ad valorem taxes for each

the principal, interest
the remainder on the

ATE OF OREGON .
i DOMATS_($2

1 promise to pay to the ST.

<294‘00———————_'——— on or before

—=——"thereafter, plus

successive year on the premises described in the mortgage. and _ccntinuing until the full amount of

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance,
principal.

The due date of the last payment shall be on or before MarCh 15 2 2010

~ In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be

" I'the’ balance shall draw, interest as prgspribeg by, ORS 407.070 from date“of,_rsuch‘vn:anrst’_exv'.’, .

__This ot_(% is se_cui-cd by a mortgage, the terms of which ’rclrvnadc a

‘Klamath Falls..Qredon. . -

liable for payment and

i):gr; her:

Dated at -

The:rﬂofizngox: or shbscq\lcﬂt o@vncr‘mny» pay all or any part:of the loan at:any-time without penality.
that the premises are free

o IMOrtRAge sune,
ersons whomsoever, and this

Iu‘cml.ws in tee simple,  bag good. right .t
1 demands of all p

R The MOTEHROE covenantx that he owns the
Lteom encumbrance, that he will watrant and de end same forever “ﬁ“ nat the elabms and
qu\"unum ahall not hcru.\nug\\l.\lwd by foreclosure, bt shall run with the landd,

MORTGAGOR FURTHER COVENANTS AND- AGREES)
and mdl{cys secured herchj:
jshment of any bulldings or jn-

1. To pay alt debts
+ not to permit-the removal or demol g
1. within a. reasonable time 10

2 Noi to i)ermit the Buildin 15 {0 b:eét_)me vacant .or unoc_cuplcd. }
provements now or hercafter existing: to. keep same-in _good'repair: o, complete all constructior
accordance with .any .agreement made. between the jparties, hereto: T R T .

3. Not to permit the cutting or removal of an, not to. commit or suffer any waste:

)‘,;impelj ‘e:xc‘epttior ‘hjs_own domestic use:
any obj ctionable ‘or ur}l;lwfi}f p‘u‘r'pbse:'

4.: Not to pcrnﬂt the use of the premises for' :
¢ to exist at any time:

5. Not to permit any tax, assessment, tien, or cncum‘wanc
alt real ;rlopcr'ly taxes nssessed against 'l‘hc p}cmiscs and add same to the principal, each of the
¢ note; .

‘2. To keep all buildings ‘unceasingly {nsured ‘Quiring the term of the mortgage. against loss by fire and such othet, hazards:in such
company or companies and in such an amount as shall be satisfactory to the mortga : to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insuranc .mll be made payable to the mortgagec:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:

6." Mortgagee is authorized to pay 1
advances to bear interest.as provided in !




ISR

. Mortgagee ‘shall be éﬁtitl‘é»dtbv‘z.all‘cdmpensanon; and ‘dam
tarily relgased. same,to be applied upon.theuipdebtedness;

. Not to 1case or'-rcm‘t‘hc pféfnises, oi' any “p:‘irl of Saﬁ\é. without \\j:‘itteh cén;exif of ihe‘mongagee:

To promptly notify mo;tgﬁgcc in writing of a transfer of ownership of the premises_or any part or interest in same, and to
furnish a -copy of ‘the instrument of transfer to’ the mortgagee:” a’ purchaser shinll pay intcrest as prescribed by ORS 107.070 on

all p;x)'lpg:nts due irom,_the date of lrpns_fer; in all othql"dr‘espe‘c_!g tl)jsl mor!gngc $ ;\ll,_x‘g:rpaxn:ix)‘ {gll foree, and cfyfccl.._

The mortgagee may, at his option, .in case of default .of the mortgagor, ; perform same in whole or in part and all expenditures

made in so doing including . the employment:of an attorney to:secure -compliance with..the; terms of :the;:mortgage;:ar the: note; shail .
draw interest. at the rate provided in the -note and all such;<expenditures‘shall‘:be.-immediately.:repayable,byuthe mortgagor -without °
demand and ‘shall be secured by this mortgasge.

Default inlar'ly'oi the covenants or dgreemeﬁts herein cgntnincd or the expenditure of any portion of the loan for purposes
other than those specified in the application, g:xcept by?written;permission of the mortgagee given before the expenditure is made,

. shall cause the entire indebtedness at the option of the mortgagee to become immediately duc and payable without notice and this

mortgage subject to foreclosure. . . T s
The' failur the, mortgagee. to ‘exercise any 'nptibn'si,h'ercin.
breach of the covenants. R :

3 In case- for losure. is co nced, the mortgagor shall' be :liable for:the cost of a tillefsearch;fattorney«~fees;':md all other costs
incurred in connection with such foreclosure.

Upon the’ } 6f any ‘covenant 5i the mortgage, t rtgagec shall have ‘the right to “enter premlses i}il:u‘z’boss'ession:
collect ithe rents. issues and profits and apply same, less reasonable costs of collection, upon the jindebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and 1a'g.r'e"ér;\‘éﬁts herein shall extend to and be
assigns of the respective parties hereto.

inding upon the heirs, executors, administrators, successors and

Ié is distinctly understood::and :agreed that this ;n_ote:,zind{morlgagc are subject to the provisions of Arfi'c_\e XI-A of the Oregon
(;onstitution. ORS 407.010 *to -307.210 ‘and-any subscquenl“amendmcnts thereto and to all rules and regulations which have been
issued or may hereafter be -issued by the Director. of Yc!cran;sﬂ Affairs pursuant to the proy ion}s, of ORS -407.020.

~ WORDS: Thé_ asculine shall be deemed .to include the:fem and the singular _the piural where such connotations are
applicable herein. S L AT R TR . e s .
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IN WITNESS

HEREOF, The mortgagors have t their

(7. Al
o amhl S (6 C b (Seal)

/

o KLAMATH

County of

GLEN NEAL DEWEY and

Before me, a Notary Public, personally appeared the within named

RUTHA' DEWEY his wife, and acknowledged the foregoing instrument to be t voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

7%@04(72 /

Notary Public for Oregon

My Commission expires /02// é/ [3

MORTGAGE
P33340

TQ Department of Veterans' Affairs

STATE OF OREGON, }
S8,

County of .

- 3
1 certify that the within was received and auly recordedt by me {1 QA \1

P;E'e"}_48355 PROAyA v d;;:a;.]l-{arc}};s 980 WM«D! MILNEL:‘Klamaglbwmy
’%c 3 : PTEE FO RS OLLAGEY] £OGLECL U5
By qé,.c.(\/\‘\d,t 0\..) . s DEPULY.
Fhea . Hareh 7, 19807 ;
ToKlamath Falls, Oregon-
Klamath : £ I RTEA ! B a4 s SRR Deputy.

County .

After.recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS- 7
General Services Building
Salcm.:Orcgon 97310
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Form L-4 3(Re¥. §714 ¥

5 "._‘onjl}i:_wil\'riot‘védhé:tfi‘t_u‘lc’ a ’wniverotnnyrlght éfisihg,fx;(;m a. -



