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A portion of Lot 2, Block 102, BUENA VISTA ADDITION TO THE cCITy
OF KLAMATH FALLS, in the County of  Klamath, State of Oregon, more
pParticularly described as follows:

Beginning at the iron marking’

Block 102, Buens Vista Additio

“thence South g3° West alo .
44.75 feet to the Northwesterly corner of saij thence South
26° 37%' gast along the Westerly line of said Lot 2, 70.55 feet to
an iron pin; thence North 44° 11%' past 69.50 feet to an -iron pipe
on the Northeasterly line of said Lot 2; thence North 50° 225" West
along the Northeasterly line of said Lot 2, 52.05 feet to the point
of beginning. : : ‘ S

ALSO the Easterly 40 feet of Lot 3 and the Easterly 40 feet of the
Northerly 12.3 feet of Lot 4 in'Block‘lOZrin Buena Vista Addition to
the City of Klamath Falls. S S L

logether with “the teneme_nts, ht_:riditaments. rights, privileges, and g roads and easements used in connection

ey with-th'e‘f«premises: electric wiring and fixtures; g . water heaters, fuel storage receptacies; plumbing,
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covenant shall not be extinguished by foreclosure, but shall run’ wit;
S o i )

T and irrigating systems; . H des and blinds, shutters: cabinets, built-ins, linoleums and floor

In stoves, ovens, electric sinks, air cond Tigerators, freezers, dishwashers:" and all fixtures now or hereafter

stalled in or on the premises; and any shrubl_)ery_;" ora.;or:umben;qow;growing or hereafter planted or growing thereon; and any

replacements of any. one or.more of the foregoing items. In*whole>or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the Tents, issues, and profits of the mortgaged pro perty;

to secure the payment of LHAXtY Four Thousgpq‘Ihree'Hundred Eight and nolloof-—-----ff-

. Dollars

(s.34,308.00-——=

). and interest thereon, evidenced by~

Thousand T
. Dollars (§: 34- 308-00""‘“‘). :\nr;?.h‘ix}te_réestr from ‘the: date of

at the rate of 5!9_ .."“pbrcentr-péf annum’iihtil such time as a
07.072, principal and int est to be paid in lawful money of the United
in Salem, Oregon, as follows:

$.209.00=-=. =T on or before May..15,..1980x=: and 5.209.00~6n the...
lsthafeaﬂhmﬂnth T thereafter, plus ane=twelfth of - the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before .ApJ:'” 1";, : 20{0&

. In the event of transfer of ownership of the premises Or any part thercof, 1 will éontinuc to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from .date of such, transfer. ol

. '_I‘h’is_”not('_j{ is secured byka mqrigagc_, the terms of which are made LW
Dated at ... Kl.amath..:.Ealls.,..:.O.régbn
. PVRRXIQN\\GB' ‘

: .'l"hé mor‘zn'géf 6r subxcﬁuént owner: may . pay all or, any part:of the.loan at:any llme‘\vlumul«ncnnn,\-." .

Y The mo’rigxxuor fovenanty that he owns the remises.in fee simple, has. good right to. mortgage. same, that- the premises are free
from encumbrance, that he will warrant and defend same rore\'er‘nﬁ'm;ls! ihedclaims and demands of al) persons whomsoever, and this
the land,

- MORTGAGOR FURTHER COVENANTS AND AGREE
. To pay all ;ic'bts and mon;:ys éucurcd hcréby:

.. Not 1o’ permit the buildings to.become vacant or unacctpied ; not to permit.the removal-or demolishment of any. bufldings or im-
provements now. or herea ter. existing: to keep same zincgood irepai to: complete all construction - within a. reasonable time in
.- accordance with ;any agreement ma le-between the ‘parties  hereto: [T B0 o g

. Not to permit the cutting or removal of any timber except Lor his own domestic_use;. not to. commit or suffer any waste;
42 Not to permit the'use of the premises for ‘any objeétion le"or unlawfifl purpose; o " DO '

R
. Not to permit any tax, assessment, lfen, or encumbrance to - exist at any time:

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to.the principal. each of the
advances to bear ln;erest_as\pxjo_ ded in. e.note; ... . . : X
i B A THETTV g e lRT e tr el dirrangn, vt oy ST DRUR T ity SIS N

. To keep ‘all buildings unceasingly insured “dur; £ the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
Fpolicies with receipts showing Payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreciosure until the period of redemption expért;s_:
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3 Mo_rlg:\gu shall e’ entitied to alt’ compensation and:ﬂhmnncs'recch\'cd under v
tarily rc__ sud me, to be applied-upon the hulvhlcdncss:

9. Not to lcnsc m rcnl Ul(. prcmlscs, or nny part ot .,nme. wllhoul writtcn um:,. nl of lhc moru .lu«.u* '

To promptly nouf\ mortgngcc in wrmng o[ a tr'mstr of. owncrshlp of (hc prumscs or.any part or interest in_ same, and to
furnish. a ‘copy 'of ‘the' instrument ‘of transfer to the mortgagee; a ‘purchaser shall’ pay imcresl as prescribed by ORS 107.070 on
all payments e from the date of transfcr' m a]l other rcspects lhlS mortgage shall remam m iull Jorce and e.imct.

The mortgagee may, at his option,.in case of default of the mortgagor,: perform same in whole or in part and all e\pcndxtures
made in so doing.including the employment. of; an attorney . to- secure:compliance with the;:terms of:the -mortgage; or the note shall :
draw interest. at the.rate provided in. the note and all such. e\pendlturcs shall :be. xmmedxately repayable: by the. mortgagor  without
demand and sha]l be secured by thls mortgage

Def.\ult m any of the coven'\ms or agrcemcnts herein contained or the expenditure of any portion of the loan for purposcs
other than those:specified:in. the application..except by written permission- of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optxon of the mortgagee to become immediately. due and payable without notice and this
mortgage sub]e ioreclosure . -

The' failure ‘of the mortgagee to exercise ‘any’ op heréin, rth will not, titute |a ; waiver: of ‘any right ‘a‘rising,frém a.
breach of the covenants. ‘ : o

In case:foreclosure.is commenced, the.mortgagor: shall: be:liable ifor:the cost-of a-title:search,” attorney fees; and all other costs
incurred in connection with such foreclosure.

Upon the breach "of "any ‘covenant of the mortgage. “the” mortgngee shall have the nght to enter the prnm| ises, take on,
collect ! thc rents. issues and profits and apply same, less reasonable costs of collcctlon. upon lhn. mdcbmdncss(nnd the mortg'lgce shall
have lhc right. to thc appointment of a reccxvcr 10 collect same.

£
The covenants and ngrcemcnts herein shall extcnd to and bc bindlng upon lhc hclrs. cxcculom. ndmmistrntors. successors and
assigns, of the respective parties -hereto. " ; . .

It is distinetly understood: and agreed that; this note’ and (mortgage are: subJect to the provislons of "Article "XI-A; of the Oregon

Constitution. ORS 407.010 to 407.210 and any subsequent ‘amendments . thereto- and “to..all- rules -and regulauons “hich have been
1ssued or may hereafter be 1ssued by the Du'ector of Veterans Aﬂ‘alrs pursuant to the pro ons of ORS 407.02 0

applicable herei
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IN WITNESS WHEREOF The mortgagnrs have set thexr hands and seals thxs O day of .

U

{Seal)

(Seal)

(Seal) |
FONTO0= e e

Y

Klamath .

County of

Before me, a Notary Public, personally appeared the within namedRonnald--J £ le; sn.d Pamelal(,

.
Stemler . his wife, and acknowledged the foregoing lnslrumcn% the ]:tolunlnry

act and deed.

WITNESS by hand and official seal the day and year last above written. / [/ _74
X % 2,

ONNA K. MATcSO

M Commnsswn Expires

expires

MORTGAGE
) ' P33810

FROM TO Department of Veterans' Affairs

STATE OF OREGON, = }
SS.

County of Klamath..

. . , .
1 certity that the within was recelved and duly. recorded by me in I\l{lllll!l_h .« County Records, ook of Mortgages,

No. M80.... Page %4344, on the ..Lth... day of March,..1980. WM. D, MILNE Klamatloumy Clerk

County/“f"' K A i kS, BY LN (24 A Sasa s il Deputy.

LTI

After.recording return to:
DEPARTMENT OF VETERANS' AFFA]RS
Genepnd Serpiogs Building

= Salenf, Oredon 07310,

Form L4 (Rev, 5-71)




