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America, acting through the Farmers Home Administfation,

R e or more promissory note(s)
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red by this instrument  then the
¢ evidences a oan 1y Borrower, angd the Govcmmcnl‘, assign the note and insure the
Payment thereof pursyam to the Consolidated Farm and Ryrg Deve V of the Housing Act o 1949 or
any other statutes administereq by the Farmers Home Administration AR SH T
nt of this instrumen
G

4t any time, may
lopment Act, or Title

And this instrumeny also secures the recapture of any
the Government Pursuant to 42 U .S.C. §1490a:
NOwW THEREFORE, i consideration of the toan(s) and (a) at all times when the note js held by the Governmen
in the event the Government should assign this instrumen

t.without insurance of the payment of the note, 1o secure prompt
renewals and extensjons thereof and any agreements contained therein, (b) atall times whe
lder, to secure performance of Borrower’s agreement herein to
er its insurance contract by reason of any defx
and. expenditures

1tand agreeme
er does hereby grant, bargain, sell, conve,

er by
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hereinafter described, and th
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. as
nt of Borrower cont any. supple-
Yo mortgage, and

My anto the

ained herein or in

assign with general warr
Government the

of ()régou. Coumy (ies) of ...
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together with ajf rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and

profits thereof and revenues and ‘income therefrom, aJ} improvements angd Personal property now or later attached thereto or
; '_reasonabl_v necessary to the yse thereof, including, bup not'limitéd‘tb; rangc's,'réfrigemmr's,‘-'clothes*washers,‘ clothes dryers,
Or carpeting purchased or financed in whole or jn part with loan funds; ali water, water rights, and water stock pertaining
thereto, and aj] Payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein calleq * ; . .

TO HAVE AN

» EXecutors, administrs s Successors and assigns WARRANTS THE
crment against gj lawful claims and demands whatsoever cexcept iny liens, encumbrances,
nces specified h'er'einabovp. and COvV lENAN:FS,’AND',\GRE fo]lows:‘ - :

ment as collection agent for the holder,
:(2) . To pay 1o the Co'vemme‘ ‘
the Fzgrrner;_Hgme:,Administration. Lo LT RN
+(3): lt','re -the . Goy s iti payments of 1/12 of"lhc estimated annual taxes,

assessments, ing mi ged premises.

N 1er.or not the aote is insure croment, the Government Ay at any ime Pay any other amoungs
required herein ta-be paid:by. Borrower and not paid by Borrower when due; ys well 4s any costs and expenses for the pre-
servation, protection, or enforcement of iy lien, as advances for the account of Borrower, A} such advances shylj bear
interestar the rate borne by the note which has the highest interest rate., - : : L

(5)  All advances by ] cribed in this inst ith interest, shalj be immediaxe]_v due and payabe

y Borrower 1 the‘Goye ni i demand at the place designated in the latest note and shall pe secured hereby. No

such advanee by the Government sha)y relieve Birrower from breaely of Borrowery covenant o pay. Sycly advances, wig),

ixllcrcs!, shal be Tepaid. from the first aviilable, collections received from Borrower, Othenvise, Ny payment made by

lllurmwcr"m:l’_ be applicd op the note ‘or Y indebtedness to the Governieng secured lnefc[)}"iil'uxi)7 order the Government
determines.

(6) To use the loan evidenced by the note solely for purpose authorized by the Governmeny.
(7) To Pay when due g taxes, liens,jddg'xiicnts; encumbriinces: and assessments lawfully attaching (0 or assessed againsg

the ‘propert i charges and assessments in connection with water, water rights, and water stock Peflaining 1o of
rcasonnbly:neccssary; Lo:the use of (he real property described ubove, ang promptly deliver 1o (jy, Governmeny: without
(lcm:m({ receipty evidencing sucl payments, . ‘
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(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government. :

(9) To maintain improvements in good repair and make repairs required by the Government : operate the property in a
good.and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
-impairment of .the security covered hereby, or, without the written consent of the Government;- cut; remove, or lease any
S-‘girpper, gravel, oil,s gas‘,‘b,‘pal, or other minerals except as may be necessary for ordinary domestic purposes.

o ”-"(-‘LQ)\:' To iComply ‘with all laws, ordinances, and regulations affecting the property. }

17 (11) .Yo_.pay or réimburse the Government for expenses reasonably. necessary or incidental to the protection of the lien
2 and priority.- hereof - and “io the enforcement of or the compliance with the provisions hereof and_of the note and any
supplementary ‘agreement(whether before or after default), including ‘but not limited*to costs of evidence of title to and
"~ and ‘survey of the propésty, costs of recording this and other instruments, attorneys’ fees,;trustees’ fees, court costs, and
'exbep§es of advertising, selling, and conveying the property. '

7-{12) " ‘Neither the’property nor any portion thereof or interest therein shall be assigned, sold, transferred, or encumbered,
volustarily ot othetwise, without'the written consent: of the: Government. The Government: shall:have the sole and exclusive
rights as mortgagee hereunder, including but not limited to the power to. grant consents, partial releases, subordinations,
and satisfaction, and no. insured.holder shall have any right, title or.interest in_or to the lien or any_benefits hereof.

(13) At-all reasonable times the Government and its'agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are being performed. o R

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its lien,
and (d) waive any other of its rights under this'instrument. Any and all this can and will be done without affecting the lien
or_the: priority:of this instrument.or Borrower’s or any other party’s liability to the Government for payment of the note or
debt sccured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government--whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver ofor,prc;clp'de the c')()cr‘ci‘sc offlunyls)uych right or remedy.

(15) 1If at any time it shall appear to the Government that Borrower ‘niay be able to obtain a loan from a production
credit association, a- Federal land bank, or other responsiblevvc,ooppyaﬁri\_'e or private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time. Borrower will,‘upon the Government’s request, apply for and accept
such loan in sufficient amount to pay the note and any indébtedness secured hereby and to: payfor any stock necessary
to be purchased in a cooperative lending agency in connection with such loan. - :

(16) Default hereunder shalt constitute default under any. other real estate or crop or chattel security instrument held or
insured by the Government and executed or assumed by Borrower. and, default:under any such other security instrument
shall constitute default hereunder. e ) S

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation inthis instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the- Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the accourit of :Borrower incur-and pay ‘redsonable expenses-for repair or maintenance of and take
possession of, operate or rent the property, (c) ‘upon application by it and production of this instrume:' without other
evidence and without notice of hearing of said application, have a receiver appointed for the property. with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided hérein or by present or future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (e)-at the Government’s option, any other indebtedness
of Borrower owing to or insured by the Government. and (f) any balance to Borrower.- At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and purchase asa stranger and may pay the Govern-
ment’s share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above.,

(19) Borrower agrees that the Government will not be bound by any present or future laws, () providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for 3 deficiency judgment or
limiting -the aniount :thereof or the time :within which sich-action may- be -brought.: (¢) prescribing any other statute of
limitations, (d) ullowing any right of redemption or possession following any fureclosure sale;or (¢) timiting the conditions
which the: Government:-may: by ‘regulation: impose. including the-interest rate’ it may. charge; us.a condition: of approving a
transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower; and curtesy.

(20) “If any ‘part :of the loan for which this instriment is'given ‘shall be used to finance the purclissé. construction or
repair of property ‘to be used ‘as“an owner-occupied dwellinig'(herein called “tlie dweliing’™ and: if Borrower intends to sell
or rent the dwelling and has obtained ‘the' Government’s consent to do so (4) neither Rorrower hor anyone suthorized 1o act
for Borrower will, after receipt of a bona fide offer, reluse to.negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny, the dwelling:to anyone beeause; of race, color, religion, sex, o national -origin, and (b) Bortower
recognizes as.illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex or national origin. Ly
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{ and 32, Township 39 South,
lamette Meridian, in the County of Klamath,
State of Oregon, being a portion of that real broperty described
on page 659, Volume 259, saiqd parcel more particularly»described
as follows:

Starting at a steel st set in a mound of stone, which stake

marks the Northeast corner of the SEY% of the SWY%, Section 29;

North 89° 19.9: West 368 feet along a well establi

a fence corner; thence South 6°

established fence line to a steel st thence North 74° 20.9' East

665.09 feet to a steel stake; thence North 74° 20.9' Rast 30.61 feet

to a steel stake; thence North 74° 2¢0.9: East 30.61 f

stake; thence North 74°

North 0° 53! East 759.84 feet

fence corner; thence North 49° i

thence North o 53' East 907 feet

to a fence corner; thence South

corner; thence North (° along a well established

i thence North 89° 19.9' wWest 1326.07 feet

' line to the place of beginning.

TOGETHER WITH 4’ non-exclusive right of ingress and egress across a
60 foot strip of land adjoining the above described parcel, said
strip more particularly described as follows:

-09 feet from he Southwest corner of the a

parcel of lanqd; thence south 4o 11.3' East 863.71 feet more or less to
a steel stake which lies on the Northerly right of way line of Oregon
Highway 66 as constructed; thence North 72° 5g.4¢ East 30.77 feet along
said right of way line to a steel stake; thence North 72° 56.4' East
30.77 feet along said right of way line to a steel stake; thence North

-06 feet more or less to steel stake which lies on

the above described parcel; thence South 74° 20.9°
West 30.61 feet along said South line to a steel stake; thence South
74° 20.9' West 30.61 feet along said South line to the place of
beginning. o '

N’] // a 'ATE OF OREGON; COUNTY OF KLAMATH; s,

Farmers llome Administration

ted for record at request of

"nis —__Zth day of _ March A.D. 1980 at10: 2 jock A M., on

4uly recorded in Vol. N80, of Hdortpages

Fee $17.50




