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his day of. N — , 19 80 | petween
and PAM J. CONNORS:: - ..., as Grantor,
..., as Trustee,
. : .. : : as Beneficiary,
WITNESSETH: .

-Grantor.irrevocably :grants, ‘bargains, sells-and. conveysito trustee in trust, with power of sale, the property
County,-Oregon;: described, TP TR ety B .

™

F

. PER'EXHTBIT A" ATTACHEDHERETO

together with all and
now or herealter apperta
tion with said real estate. : R . ‘ T ; . )

FOR THE PURPOSE OF SEQURING PERFORMANCE of each agreement ol granto herein contained and payment of the
e o Three thousand eight hundred eighty five and ‘no/ 100- ===~ Dopars, with interest

thereon according to the terms of a promissory: note of even date he\rewith(,ﬂ payable to beneficiary or order:and made by grantor, the

gular the t ts, heredita ts and appurtenances.and all other rights thereunto belonging or in anywise
ining, and the renis, issues and: protits thereof and all fixtures now or hereafter attached to or used in connec-

final payment of principal and interest hereof, i not sooner:paid,:to be due arid payable November 4. 19 0OV .
E The date of maturity of the debt secured by this instrument is_the date, stated above, on which the final installment of said note
pecomes due and_payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured-by this instrument, irrespective of -the maturity dates expressed therein, or
herein, shall become immediately due and -payable. R -

B The above described real property is'not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust.deed, grantor -agrees: - (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, presetva.-and muaintain_ said. property .in goad condition’  Aranting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or inprovement thercon;: subordination or other agrecment .alfecting this deed or the lien or charge
not to commit or permit any waste of said property. .. ool . thereol; (d) reconvey, without watranty, all or any part ol the property. The
. To lete .or . restoie --promptly-and in good _and workmanlike grantee in any reconveyance may be deseribed as the “person or persons
any bailding or . improv, ¢t which may be’ constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroye}i thefeon, and 'pay when due all costs incurred 'therefor. 3 be conclusive proof of the truthiulness thereof. Trustee's fees for any ol the

. To comply with all laws; ordinances, fegulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and festrictions alfecting said’ property; it the beneliciary so requests, fo 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such tinancing statements’ pursuant to the Uniform. Commer- ... time .without _ notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may -require and to pay. for-filing. same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office- or “offices, as, well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by - the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary.: . [ issues and profits, including those past due and unpaid, and apply the same,
4. To provide and' continuously maintain insurance on the: buildinds less costs and expenses of operation and collecti including r ble attor-
now or hereafter -erected on the j_d,p(gmises,,against.loss-ordamage by fire . ney’s lees upon any indebtedness secured hereby, and in such order as hene-
and such other-hazards-as"the benéficiary may Irom time to time require, in “ficiary may determine. ., L L. .
an amount not less. than §: - . written in "“II1, 'The entering’ upon and ' 'taking possession of said property, the
pani ptable to the benel y, with loss payable to the latter;  all > collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall - be delivered - to™ the -beneficiary. as soon as insured; . i policies or ion or.awards. for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to’ " property, and _the application .or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least *filteen .days prior to the expira- "' "waive any -delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed on said buildings, = pursuant to such notice.
the beneficiary may procure the same at granfor's expense. The amount 12. Upon default by grantor in payment of any indebtedness sccured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary. upon -any indebtedness secured fmfeby and in such order as beneficiary declare all sums secured hereby immediately due and pavable. In such an event
may determine, or at option of beneliciary the entire amount so collected, or  and if the above described real property is currently used for ‘agricultural,
any -part "thercol,-may - bc released to_grantor. Such application or release shall timber. or, frazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice of detault hereunder or invalidate any :° deed in cquity, as a mortgage in the manner provided by law for mworigage
act donc pursuant to ’f"c" notice. . . foreclosures., However it said real property is not so currently used, the bene-
5. To keep aaid premises Iree from construction lens and to pay ol ficiary at his- election may proceed fo lforeclose this trust deed in equity as a
taxes, assessments. and other charges that may ‘be Jevied or msessed upon of  mortange ‘or direct- the frustee o loreclose this trust decd by advertisement
against said property belore any . past ol such taxes, assessmenty and other and sale. In the latter event the bencliciary or the trustee shall execute and
chargies become past due or delinquent and promptly. duliver receipts theeelor  enuse to be recorded his written notice of defnult and his election to sell the
to beneliciary; should the grantor Iail to make payment ol any taxes, assess~  said described real property (o safisty the obligations secured hereby, where-
ments, insurance. prenmuims, tiens or other charfies payable by grantor, either . ypon the trustee shall lix the time and place of sale, give potice thereol nx then
by direct payment or by _providinit beneliciary with funds with which to  required by law, and proceed 1o foreclose this trust deed in the munner pro-
ke such payment, beneliciary may, at s option, make payeent thereol, vided in ORS 86.740 to 86.795.
and the amount . so paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to_loreclose by advertisement and sale
heceby. fogether. with the obligations described in puragraphs 6 and 7 of this  then alter default at, any time prior fo five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustee lor the trustec’s sale, the. grantor or other person, o privileded by
trust deed, without waiver of any rights arising from breach ol “any of :the ©' QRS 86.760, may pay (o the beneficiary or his successors in.inferest, respec-
covenants_hercol and lor.such:payments, wth interest as aloresaid, the ‘prop- - fively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound. to, .the.. . gbligation secured thereby (including costs ‘and expenses actually incurred in
same_extent that they are bound for the payment of the obligation” herein " enforcing the terms of the obligation and trustee’s and atrtorney’s fees not ex-
described, and all such ‘payments shall be immediately due and payable with-"""ceeding $50 éach) other than such portion of the principal as would not then
out. notice, and the nonpayment thercol shall, at I’I.le 0"1“011 of the bem'zilcmry.  he due had no delault occurred, and thereby cure the default, in which event
render all sumns secured by this trust deed tely due and payable an all foreclosure procecdings shall be dismissed by the trustee.
constitute a breach of this trust deed. | o . . - 14. Otherwise, the sale shall be held on the date and at the time and
- 6. To pay all costs, lees and expenses of this trust including: the cost - place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred - in one parcel or_in separate parcels and shall sell the parcel or parcels at
in connection with or’in enforcing this obligation and trustec's and attorney’s ' auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
. To appear in_and defend. any -action or _proceeding purporting 10 ;. the property so sold, but without: any covenant or warranty, express or imn-
allect the security - rights or ' powees of heneliciary or trustee; and in any ' suit,”" plied. The recitals in the deed of any matters of fact shall he conclusive prool
nction or proceeding in which the beneliciary or trustee may appear, includind  of the truthlulness thereol. Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, (o pay all costs and . expenscs, in- < (he grantor:and benelicinry; may purchase at the sale,
cluding svidence of title and the beneliciary's, or trustee’s attorney's . R 15. When' trustee sells pursuant to the powers provided herein, trusiee
ameunt ol attorney’s foes mc_nlrr-nml in this paragraph 7 in all cases shall be  whall apply the_ proceeds ol sale to payment of (1) the eapenses of sale, ine
theed Dy (ha telal dourt and in the event o an appeal from any _jinddment ar” " Giding the ecompensation of ‘the trustee and a reasonable charge hy frustec's
dectoa vl the telal coust, grantv farther  agtees o paye x:m‘h*um: .-\-‘llw Aprai s aptobaew, U2Y o the abligation sectrad by the trust decd, (3) 10 all persony
pellate court shall adjudge reasonable as the beneliclary's or frustee’s attor having recondad lieta subacquent o the infetest 0! the fiusteo in Che feust
foy’s fees on such appeal. deed ax their inferests may appear in the order ot their priocity amd (4) the
It is mutually agreed that: - St soe o os s osurplus, itany: tosthe - grantor-or to -his stecessor in interest entitted o auch
8. In the event. that any poction oc all of said propecty shall be tuken  surplus.. . fooen coy .
under the right of eminent domain or condeinnation, benelicinry shall have the - 16, For any reason permitted by law beneliciary may lropy time o
right, il it 5o clects, to’ tequire thit all or uny portion of the monies payable U time appoint ' suCCrEOr OF UCCEANOEN to’ any ‘trustee named herein oc {0 any
as compensation lor such taking, which are in cxcess ol the mnount required Auce: truntee inted heteunder. Upon suclt appointment, amd withont
to puy oll reasonable costs, expenses and attoraey's lees necessarily paid or conveyunce fo the succemsor fruafee, the Iatter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and powers and_duties conlerred upon any frustee herein pamed or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by  beneliciary, containing reference to this trust deed
ficiary in such pr fings, and the 7 ppli upon the indebtedness .. and its place of record, which, when recorded in the oflice of the County
secured hereby: nnd ‘grantor agdrees, ‘at“ils own expense, (o take’ such’ actions Clerk or: Recorder-of the county or counties in which the property is situated,
and exccuto -such instruments, as shall be necessary in obtaining such .com- shall he .conclusive. prool. ol . proper appointm of the st ssor frustee.
pensation, promptly wupon baneficiary's ‘request, ey P . S5 17 Trustee “accepts this' trust when this decd, duly executed and
9. At-any tine and lrom time (o time .upon written reguest ol bene. . acknowleddfed is. made.a _public record - provided by law. Trustee is not
ticiary, paymient ol its lees and- presentation of this deed and the nota lfor.: “obligated ta notity any party heroto. ol pending sale umder any other deed ol
endorsement (in case of lull reconveyances,  for. cancellation), -without aflecting +  teust _or-ol any .action_or. proceeding in-which -grantor, beneliciary or frustee
the liability of any ‘person for :the pay of ‘the indebted . trustee. may shall ‘beia party ‘unless such action or’ proceeding is broudht by trustee.

NOTE: The Trust Deed Act provides that the trustee hercunder must bc ther an attormney, who is an ‘éct"ve_member of the Oregon State Bar, o bank, trust company
or savings ond loan association * authorized 1o do’ business. under the laws of Oregon ‘or ‘the United States, afitle insurance ‘company authorized 1o insure’ title 1o real
praperty of this state, its subsidiaries, affiliates, agents or branches, or the United States or anv agency thereaf.
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) The grantor coyenai}fs énd aéreeé t-o.a‘mfi' wu‘hthe b‘ehvéfici‘a‘r‘y-. and iﬂose claiming -under him, that he is law-
fully . seized in fee.simple of said described.real property.and. has. a.valid, unencumbered. title -thereto

except trust deed, dated March. 3 7, 1980, 'in ‘the sum.of $21,600.00
wherein Grantors: are WAYNE-A. CONNORS,. the Trustee,' William L. Sisemore

and the beneficiary if Klamath lst. Federadl Savings and Loan Association
and that he will warrant and forever defend ‘the same against all.persons whomsoever: : ’

The grantor warrants that the proceeds of -the loan represented by ‘the ‘above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) ioc an-ctganization, or {even if grantors a natural person) asa. for-business-or eommereial -purposes other—than -agriceitural

PUEPOSLS. - R

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and ‘assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line g includes the feminine and the neuter, and. the singular number includes the plural.

"IN WITNESS WHEREOF, said grantor has .Kh’ekieunvt“o{ set }lvis hand t‘he,kt‘Iay"éhd year first above written.

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty (o) or (b} is ~ - X u) acd 'A o )[L C;_MMJ)

not applicable; if warranty ‘{a) is applicable -and the -beneficiary is a creditor VAYNE Av CONNORS

or such .word is defined in the- Truth-in-Lending Act and Regulation .Z, the
beneficiary MUST comply with. the ‘Act and .Regulation by . making . required

disclosures; for this purpose, if this instrument is to 'be a:FIRST lien to finance . p AT

the purchase of o dwelling, use Stevens-Ness Form Neo. 1305 or equivalent; . ... FUTNE 4 .

if this instrument is NOT to be a first lien, use Stevens-Ness Form.No..1306, or = ‘{ X mfl : . [ : %"
equivalent. If " compliance with the -Act not required, disregard this- notice.” | = - :

{If the signer of the uhové i; ;:‘tor‘porulien. o ) : ce e W P/AM J - CONNORS
use the form of .acknowledgment opposite.) . . B E R .

. ORS '53.490) : T
STATE OF OREGON, - : - STATE OF OREGON, County of Cereespennae ) ss.
Klamath. - . - S i 19 : .
Coynty of ) . e : N O S
arch . 80 : . Personally appeared ... il and
: 19 . . - LRI - ; ;
11 d th d e e it e Doty e e WHO, De@IDG duly sworn,
W a}}’;:rrlsgna Ay appea;n:);gba;enndami am. J : ‘each for hf'mself and not.one for the other, did say that the former is the
Connors ‘ ‘ o

president and that the Iatter is the

secretary’ of

. s : : : , a corporation,
and acknowledged the foregoing instru- and that the seal aftixed to the foregoing instrument.is the corporate seal
their - voluntary act and deed. | :- of said corporation’ and that said instrument was signed and sealed in be-
et . 4 . : hqlf'of said corporation by authority of its board of directors; and each of
elore me: ) ) o _‘them acknowledged said instrumerit to be its voluntary act and deed.

« . ... Before me: . .

: i : R (OFFICIAL
. Notary Public for Oregon . =~ . .. . ' SEAL)
'D‘OVER‘ s ,_M*,fonrmissiofx'cxpires:': . .

£
NOTARY.PUBLIC-OREGON -

My cammissioﬂniréS A 553

‘/

/‘VLA//W by e lly ﬂ'ﬁ

14

i

- Beneficiary ‘
“and seal :of.

ved: [gjr‘_’ record -lc)n ~the

N

“recei

STATE OF OREGON

N

ment was

I"certify: that the.
STEVENE-NESS LAW PUB. €O,, PORTLAND, ORE,

TRUST DEED
{FORM No.'881) *
Wik . Dppec

| 700 Srno Ap

Céu_nt“}? ;fof

Record of, Mori ges .
County afh?:e R

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: . . [SUTTRRT v e e rieriie e p TrUStOO

The undorsigned is tho legal ownor ‘and holder of ‘all indebtedness socured by the loregoing trust dood. All sums sccurod by said
trust deed have been fully paid and satiafied. You heteby are dirocted, on payment to you ol any sums owingd to you undor the torms of
said trust deed or pursuant to statute, to I all evidonces of indebted socured by said trust deed (which are delivered to you
herewith together with said trust@eed) and_to reconvey, without warranty, to the parties designated by the terms of said trust deed the

I

estate now held by you ‘under the same. Mail reconveyance and d sito

Beneficiary

Do not fote or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd 1o the ltustes for jon before’ oy v‘ﬂll e mads.
ke y R alm .

PR

Y




A portion of Lots 3 and 4,
OF KLAMATH FALLS, j

TO THE CITY
Particulariy

State of Oregon,

). thence
i thence South-

the Easterly line

+ Block g9 of

» 40 feet North-
oln Street;

A4arE oF OREGON; COUNTY of KLAMATH; ss,
“lied for record at request of
*his 7th

day of March A.D. 19 80
fen —==n_ oY

Auly racorded in Vol. iiBL, of oy

ofliz %ﬁc!ock ‘l)V\., anr

==~ on Pqge 4361
 WaD, M

g

By.
Fee $10.50

EXHIBIT A




