STEVENS.NESS LAW FUBLISHING €0., FORTLAND, OR. 97204

FORM No. 881—Oregon Trust Dead Series—TRUST DEED, )
L LINT et
B R

$1605

/ '750".?&:95

TRUST DEED

THIS TRUST DEED, made this .....'S2...__day of ... MARCH ==

Wife

WITTT&m AT D ahi:_liusvgzanne:, L.Bown ;T HISBand “and
MOUNTAIN ‘TITLE COMPANY

SN

as Grantor, ., as Trustee, and

Leslie R. Abrams-

-

as Beneficiary, B
- | WITNESSETH: e o

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of séIe, the property
amath ‘ County, Oregon, described as: R ‘

- Lot 78, MERRYMAN 'S’ REPLAT OF VACATED
to ‘the official plat thereof ‘on file
Klamath County, Oregon.

PORTION OF OLD ORCHARD MANOR, according
in the office of ‘the County Clerk of

ST gy

together with all and gular the t ts, heredit ts and dpgurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and- protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE .-OF SECURING PERFORMANCE of .each"agreement of drantor herein contained and payment of the

sum of .. Bight Thousand: Three Hundred. Sixty.Four. and 62/100

: RO v :.Dollars, with iriterest theréon ‘according to- the terms of a promissory
note of even date herewith, payable ¢ .vbeneiiciar{_" or7 order and.made by grantor; the ‘éi]r-ral*payment» of “principal and interest hereof, if |

1i
not sooner ‘paid, to"be due and payable Marc ;19 Or.at the close of escrow of home

;
The date of maturity of the debt secured by this instrument is the date, stated abovg'.oo%eﬁyﬁ:igl ﬁl% 1'}11%}}hstgﬁt%gseor}gdid}%bg)al;;s ’
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoiif first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by _this ir trument, irrospective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. TR T T e
The above described real Property is not currently used for agricultural,: timber: or grazing Purposes.

To protect the security of this trust deed, grantor agrees:

- .. 1.. To_ protect, preserve .and maintain. said -property. in. good. condition
and repair; not to remove or d lish any building or i ¥ ement thereon;
not to commit or permit any waste of said property. S

2. To complete or restore promptly and in good and workmanlike
manner any huilding or .improvement which fnay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. N
'~ .. 3. To comply with all laws, ordinances, regulations, - covenants, condi-
tions and restrictions allesting said property; if the beneliciary so requests, to
join in executing such -financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary nay require and to pay lor liling same in-the

(a} consent to the making ol any map or plat of said property;: (h) join in
Branting_any_casement . or . creating . any. restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the fien or charge
rthereofy (d) reconvey, without warranty, all or any part ol the property. The
Arantee in any reconveyance may he described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be’ conclusive: proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $§5,

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in persan, by agent or by a receiver fo be ap-

SH—M LN
i
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uil

proper public office or oflices, as well as the cost of all lien searches. made
by “liling otticers or searching agencics -as may be deemed. desirable by the
beneficiary. R . B
4. To provide :and continuously 'maintain insurance on the buildings
now or hereafter erected on hthe said premises_against loss or damage by . lire
and such other hazards’as t. iciges: from time to time require, in
an amount not less than 3.. Tllj ei %Tﬁ)’e . written in
1 ble lo:the beneficiary, with loss payable to the latter; all
policies of insurance”shall be delivered to the beneliciary as soon as insured;
if the grantor shall Iail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of .insurance now or hereafter placed on said buildings,
the “bencliciary “may: ‘procure the same at frantor's expense. The armount
collected under any lire or other .insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may ‘deterrmine, or ‘at-option ‘of .beneliciary the entire amount so collected, or
any part thereof, may be released to gdrantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. o
~5.°To keep said. premises free lrom construction I'ens and to pay all
taxes, assessrnents and other charges that may he levied or assessed upon or

against said property belore any part of such taxes, assessments and other.

charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of lany taxes, assess-
ments, insurance premiums,. liens or other charges payable by grantor, either
by direct payment. or. by .providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, -make payment thereol,
and the amount so paid, with interest at. the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to:and becomie a part-of ‘the debt ‘secured by this
trust: deed, without ‘waiver of any rights arising from-breach -of any; of  the

covenants_hereof and for such payments, wth._interest -as. aloresaid, the prop- .

erty hereinbelore described, as well ‘as the grantor, shall_be"bound to the

same exfent -that”they ‘are bound ‘for ‘the payment’ of the obligation’ heérein - -

described, and all such:payments shall be. immediately, 'due and payable with-
out notice,.and the nonpayment_thereol shall, at, the option.of the beneficiary,

render all sums secured by this trust deed,'m(nedialel}f due and Payable(apd _i

constitute a breach of 'this trust deed.

To payail costs, fees and expenses.of - this ‘trust including the cost™

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. : Do e PSR I

7. To appear- in and defend any “action or proceeding purporting to
aflect. the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary ‘or trustee may’ appear, including

any suit lor theloreclosure of this. deed, to pay -all costs andexpenses,:in- -

cluding . evidence. ot title and . the beneliciary's or. trustee's attorney's_lees: the
armount ol attorney's lees nientioned in this paragraph 7 in all>cases shall ‘he
livad by the teial ‘vanet and in the ovent of an appeal framy any fasdgment or
deocian ol tha trial court, geantor turther agrees fo gpay e auny av the aps
poliata court shall aifuilde reasanabile as the beneliclary's or frustee’s aftivi~
ney's feas on suoh uppeal, B PR s e

It.is mutually agreod that:

8. In the event that Jany portion or all ol said property shall he taken.
d A g ) .

under the right of or cond L heneticiary shall have the
right, il it a0 elects, to require that all or anty portion ol the monies payable
ax compensation lor such taking, which are in evcesy of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily  paid - or
incurred by grantor in such proceedings, shall he paid to beneliciney  and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and 1. courts, ily paid or incurred by bene-
liciary: in’such .p di cand - the. bal. ltied
secured “hereby: and ‘drantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

- At any time and lfrom time to time upon written request ol bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation}, without atlecting

the liability of any person for the payment of the indebtcdncss. trustee may

-‘property, and the application or release thereol as aforesai

“the default, in which event all foreclosure pr

upon. the .indebtedness ' -

.pointed by a court, and without regard to the adequacy of any sccurity for

the indebtedness hereby secured, enter upon and take possession o said prop-

_erty or any part thereol, in its own name sue or otherwise collect the rents,

issues and profits,” including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r artor.
ney’s. fees upon any indebtedness secured hereby, and in such order as bene.
ficiary may’ determine. " S C

I1."The  entering upon' and taking " possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any takind or damage of the
id, shall not cure or
ate any act done

waive any default or notice of default hereunder or inva,

v pursuant to such notice.. -

- 12..Upon. default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payvable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as'a mortgage or direct the trustce fo foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written- notice of delault and his clection
to sell the said described real property to satisfy . the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 10 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by >
trustee for the trustee's sale, the grantor or other person so privileged Ly
ORS 86.760, may pay to the benefici: y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs:and expenses actually incurred in

-enforcing the terms of the obligation and trustee's and attorney's fees not ex-
. ceeding the amounts provided by law) other than such portion of the prin-

cipal as would not then be due had no default occurred, and thereby cure
dil be dismissed by

the trustee. .

¢ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in.the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or. in separate parcels and.shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the ‘property . so' sold, - but; without any covenant or warranty, express or im-

"plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlfulness thereof, Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale,
L L 1S - When trustee sells pursuant to the powers provided herein, trustee

- shall apply .the:proceeds ol sale to paymient of (1) the cxpenses of sale, in-

cluding the compensation. of. the trustee and a reazonable charge by trustee's
Alfieney, o the wbligation secured by the teust deed,” (3) to all peesons
having recorded licns sebixeiquent iy the inforest of the feosfen ist the frust

Jeed as theic interoats nay appear in the wrder ol their priveity and (4) the

strplus, i any, to the geantor or to his auccessor ininterest entitled to such
surplus, - . o .

;o A6, For any- reason pormitted by daw. beneliciney may from time to
tinte appoint a successor or successars to any trustee samed fiorein or o any
[mecesor (rustee appointed hereundee. Upon such appointarent, and without
conveyance 0 the successor frustee, the latter shall be veated with all title,
powers amd duties conferred upon any frustee herein namied or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument d by bencliciary, inind relerence to this trust deed
and jts place of record, which, when recorded in the ottice of the County

'Clerk - of. Recorder of the county or counties in which the property is situated,

shall be conclusive proof of proper trustee,

17. Trustee  accepts this trust iwhen -this deed, duly cxecuted and
acknowledged is_made a public record as provided by law. Trustee is not
obligated to notity any party hercto of pending sale under anmy other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed :Act provides. that the trustec hereunder. must be -either .an -attomoy, :who:is un. activa- momboer of the Oragon - State -Bar,” a bonk,: trust company

or savings and loan assaciation authorized- 1o do business under the laws” of

Orogon or the United States, a Htlo insurance company authorized 1o Imure fitie to tenl

proparty of this stote, its subsldlarics, offiliates, agents or branches, the United States or uny agency thetoof, or an esciow agent liconsed under ORS 696,505 to 40a.538.
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