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WITNESSETH: . .
Granttoﬁ irrevocably grants, bargains, sells’and - conveys to trustee in trust,. u{itﬁ
a as’: i ,A ' -
Tract-1184, OREGON. SHORES , . Klamath County, Oregon:

-.....County, Oregon, described
of

Lot 16 in Block 48

e o

: CREY T
Rt A

2954387 @

iy 1980, between

, as Grantor,
weenrey @s Trustee,
-y @S Beneficiary,

p‘qu;er of sale, the property

togéii:e} wzth all and singzvllér”the Vtén‘en‘]énts,‘ héfeditéimehts and &bpbﬁénz}hces and all other rights thereunto belonging or in anywise

now ‘or ‘hereafter appertaining, ‘and the rents,
tion with said real estate;+. .. ....

issues and profits thereof and

all fixtires riow or hereafter attached to or used in connec-

v FOR THE PUR{’,OSE,AOF SECUR}NG‘ PIVERI;‘\ORMA_N-CEV,OI oacl:!ngreer)tutxt- 6[ grantor herein coﬁtainéd and. payment of the

sum of  THREE . THOUSAND_AND_72/100, ~ ~

thereon according to the terms of a promissory note

SSrpatia

of even

tinal payment ot principal and interest hereol, if not sooner paid, to

The date of maturity of the debt secured by this instrument is the

becomes due and payable.
The

i To:protect the:security, of his trust:-deed, grantor agrees:
: 1. To:protect, preserve and .maintain’ said p'rbpe{ty in good condition

and. repair;. not to remove: or ‘demolish ‘anybuilding or-improvement. thereon;--..

not to:commit or 'permit any waste of said _property. .

22 -To- complete” or, \restore’ promiptly and in &ood and workmanlike

any building or i, 7 nt which ‘may be constructed, damaged or
destroyed thereon, and pay when duv all costs incurred therelor,

i 3. To comply with'-all laws, ‘ordinan redulations, covenants, condi-
tions “and ‘restrictions “affecting ~said “properey; it the beneliciary so requests, to
join in executing such linuncing statements pursuant to the Uniform Commer-
cial Code as the: beneliciary may. require” and ‘to ‘pay for filing :same in the
proper public oflice or offices, as well as the cost of_all lien _searches - made.
by filing oflicers: or searching -agencies as may {be deemed-desirable by the

4. To provide and continuously - maintain insurance on the buildings

hereafter erected ‘on the said premises.against loss or damage by fire
and such*other hazards as the beneficiary ma}ég m- time to tims require, .in
an amount not less than s.‘.no.‘f:“, appilc ie , -written in

pani ble to the benefi 'y, with - loss payable to .the latter: all
"policies of insurance ' shall be delivered (o the beneliciary as soon as insured;
if the grantor shall.f4il for.any . reason to procure any. such insurance and. to
deliver said policies to the "beneliciary ‘at least lifteen days prior to the expiras
tion of any policy of insurance now or herealter placed

n said | buildings,
the beneliciary may procure the same at grantor’s

expense. The amount
collected under any’ lire or ather insurance policy may be applied by beneli-
ciary upon any indebtedness secured h creby and in such order as beneticiary
may determine, or at option of beneliciary” the entire amount so collected, or
any ‘part thereot, mayibe released to grantor. Such application or release shall
not cure or waive any default. or notice ol detault hereunder or invilidafe any
act done pursuant fo such notice. .
5.°To -keep ‘said - premises free irom construction lens and to pay all
taxes, assessments and cther charges that ‘may be levied or assessed upon or
agdainst’ said property before any part-of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
-to heneliciary; should, the grantor iail to make payment of any taxes, assess-
nsurance- premiums, lions or . other: charges” payable by grantor, cither
irect payment or by rovidind heneficiary with funds with which to
make such payment, benefici cy may, at its aption, make payment thereof,
and’ the amount so_paid; with intérest the rate set forth in the note secured
hereby, together with the obligations ‘described in paragraphs 6 and 7 of this
trust -deed, shall be-added to.and become a part ol the debt. secured by, this
trust. deed, without waiver of any rights arising from breach' of ‘any of thé
covenants hercol and for ‘such payments, wih intérest as aforesaid; the prop-
erty “hereinbefore ‘described,. as well as the " drantor, shall. be -bound to the.,
-same -extent . that. they are bound for the payment of. the obligation herein
.described, and all such paymentsshall be ‘immediately due and payable with-
out ‘nolice, and the nonpayment thereol shall,-at the option of-the beneliciary;
render.all sums:secured by this trust deed - immediat
-constitute a breach of this trust deed. : e . . .
) . To pay all costs, fees and expenses of this trust including the cosf
of 'title search” as’well as -the other costs and expenses of the trustee incurred
‘in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred, . .

.« To appeur in and defend any action - or proceeding purporting . to
aflect the security rights or powers of beneliciary or trustee, and in any suit,
action .or praceeding in which the beneficiary or trustee may appear, including
any. suit for the loreclosure of this deed, fo pay all cosis and expenses, in-
cluding evidence of title and the ‘bennliciary’s or frustee's attorney’s fees: the
amount  of nttorney’s “lees mentisned in this paragraph -7 in all cases_shall he
liced by the trial ‘court and in.the. event of an appeal Irom any. judigment or
thoceon ol “the frinl vourt, geanfor feether miltens (0" pay such e ne the oy
pollnto vanuit -ahatl: aditelgn teasanatite ws the bonnticiory's e foastan'n it -
neyls fups g such_ appeal, e - L N

SAeis niitaally ngreod that: - e ch

U I the event that any portion or all of suid meoperty shall ‘he ‘taken
under the right of i ] in-or camd, ion, b ficiory ahall have the ..
right, il it so elects, to tequire that all or Y portion of the maonies paviable
are in eacess al the amount requrired

5

as compensation for such taking, which
to pay all reasonable costs, evpenses and affarney's fees necessarily paid or
incurred by grantor in such procendi shall be paid 1o beneficiary anmd
applied by it § v reasonable vosts amd evpenses amd wttorney’s fees,
both in the tris 1l appelliate courts, necessarity Mhd o incutred by bopee
licis in such proveedings, amd the balinee applicd upon the indebitedness
sectieed heeehy: and grantoe alrees, alits own expense] to taka’ such  actiong
and execute such instraments s shatl be accessary in obtaining such cont.
pensation, promptly upon beneliciary’s request, -

- At any time and from time to time “pon written request of - henes
ficiary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without altecting
the liability of any person lor the piayment of the indebtedness, trustee may

Lney’s. fees upon
A [{q{@l}' may' dcrerminc. .

o drustee for the frustee’s sale, the

;. enforcing the terms ol
. .Ceeding $50 each} other than such portion of the ‘principal as would not then

place designated in the notice of sale. The

L shall deliver to

P Clerk or

N Tnmoam =i Dollars, with interest

date herewith, payable to benelficiary or order and made by grantor, the

be due and payable . ..February 28,
date, stated above, on which the

.19 87,

{inal installment of said note

above described real Property is not currently used for ‘agri Gitul:al, timber or grax‘ing purposes.
LSO R R ot . TEE oot ‘e

(a) consent to th
granting any eon; (¢} join in
subordination or. . this deed . or the lien .or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The
drantee in_ any reconvevance may be deseribed as the “person or persons
fegally entitled thereto,” and the recitals there’n of any matters or facts shaly
be conclusive proot of the truthfulness thereof. Truster's fees for any of the
services mentioned in this paragraph shall be not less than S5,

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without ‘regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop.
eIty or any “part thereof, in irs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor..
any indebtedness secured hereby, and in such order as bene-

property; (b) join in

o ‘11 The, entering. upon and, taking possession of said property, the
‘collection of “such rents,’ issues ‘and profits, ‘or the proceeds of fire and other
insurance’ policies or compensation. or awards: for any taking or damage of the
:ptoperty, and the application or, release thereof as aforesaid, shall not cure or
waive any . default ‘or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebted,
hereby or in his perforinance of any agreerment hercunder, the bene
declare all sums secured hereby immediately due and payable, In such an event
and if the above described real property - is currently used for agricultural,
-timber ar drazing. purposes, the beneliciary may proceed to ioreclose this trust
deed in equity, as a mortdage ‘in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-

. ficiary at his election may proceed to foreclose this trust deed in equity as a
“nortgage or direct the trustee to foreclose this

trust deed by advertisernent
latter event the beneliciary or the trustee shall exvecute and
cause to be recorded his written notice of delault and his election 1o sell the
said describied real property 1o satisly the obligations secured hereby, where-
upon the trustee shall Lix the time and vlace of sale, give notice thereol s then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement
then after delault at any time prior to five days before the date set by the
grantor or other person so privileged by
ORS §6.760, may pay 1o the beneficiary or his sSuccessors in inferes respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
i the obligation and trustee's and attorney’s lees not ex-

and sale. In the

and sale

be due had no defailt occurred, and thereby cure the default, in which event
‘all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and ar the time and

frustee may sell said property either
hall sell “the. parcel or parcels at

ble at the_time of sale, Trustee
the purchaser its deed in form a8 required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in' the deed of any matters of {act shall be conclusive proof
of . the truthiulness - thereof. Any. person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustoe seilg pursuant fo the powers prosided herein, tructor
shall -appily tha -proceerds ol sule’ fo payment of (1) the expenca of ~ale, in.
cluding the compensation ol the frusieg amd a teacanabilo thargde by trostae's
altorsey, ()t tha ahliguting e Dot Al drvat ddacdd, (3] (0 all s sorren
Tarying” vevipled it siedisespiont b tha lpteceat ol fhyn fivster @i the st
decid. qx' theie iybureats pay Appoar Inthe sider ol their ity and §4) the
By plus, 1 ang, t0 the granfor or® to hils suctessor in interest entitled (0 such
surplus, . .

in one parcel or in separate parcels and
auction to the highest bidder for cash,

16, For any reason permitted by awe beneticiary “may from time 1o
time appaint a successar or SHCCessors 0 any frustee panied herein or o any
Successar frustes appointad Rereunder. Upon such appsintment, and without
CURveyance o fhe anvessar frustes, the fatfer shall be vested with all fitle,
powers and dutics contetred agaon any frustee herein named or appinted
heteander, Ench such appointinent sl sobstitarion shall be mrnde by weitten
instnument pxecuted by beneliciary, containing reference to this trant deed
and its place ot reeerd, which, when recorded in the otfice of the County
Recarder of tha county or counties in which the property is situated,
ahall be conclusive proot of prapee appointment of the successor frustee.

- Trustee “aceepts this st when this decd, Jdaly evecuted  and
ackpowledged is made a public tecond as provided by law., Tiastee is not
obligated to notitv anv party hereto ol pending sale under ame other dead of
truxt or of any. action or procecding in which drantor, beneliciary or trustee
ahall be a - party unless auch action or peoncecding is brought by trustee.

NOTE: ‘The Trust . Deed. Act pravides that the ttusten hereundsr must be cither- an_attomay, who Is on active member of the 3
‘or‘the’ ‘Unitedt States, o tile Insurance * company, authorized fo insure title to real
or the United States or any agency thereof: *

or savingyiand loan assoclation: authorized
property of this state, its subsidiaries, affiliates, agents or branches,

to do business under thet laws: of’ Oregon®

Cregon State Sog, o bonk, 1ust company
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" The grantor ca
fully-seized-in -fee simple-of

and that he wil] warrant
This deed applies to,

tors, personal ‘representatives,
contract secured hereby,

su

* IMPORTANT NOTICE: Delete, by |

ST éomply - with ‘the
this ‘purpose; if, this

enants and. agrees to

inures to the benetit of and binds ‘all parties hereto,

whether or rniot named as a
masculine gender includes the feminine ‘and the neuter,

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand

‘évnd ,Wz't’h_"tf_zé‘Vb-énéfic;ary and those claiming under him, that he is Jay.
-said.- described. real-property. and has.a -valid, unencumbered. tifle thereto .

and forever defend _the same against all persons whomsoever.

their. heirs, legatees, devisees, admim'srrators, execu-~ -
ccessors .and assigns. The term beneficiary shall. mean the holder and owner, including pledgee, of the
beneficiary herein. In construing this deed and whenever the context so requires, the
and the singular number includes the plural,

the day

‘and year first above written,

ning out, ‘whichever ‘warranty (a) or (b} is
pplicable and the ‘beneficiary is o creditor
in-lending “Act and Reguiation .Z, the
Act “and Reguy! v by ",~.1"'_
instrument {5 to.be a FIRST lien 1o finance .’

the “ purchase :of o dwelling,~use:Stevens-Ness Form -No. 1305..0r equivalent;

if !his‘iné}lr‘umgm‘is NOT to be a first lien,
equivalent. If:;':onipligszé iwith . the -Act

l‘l‘f; the “sidner ‘of ‘the abave’ is o corporatio

use ‘the form of Eyckqowledgn-!eni,opposi!e.) R

STATE OF,

"~ Coynty. oll
x%n.(’..ﬂ—,f N
L Personally"appeared, the abo

Robert N Son

-and acknowledged the foregoing instry. :
ment to be... “..voluntary act and deed. -

‘ o B‘eio>e_me:
(OFFICIAL

Notary Public tor

© My commission . expires: .

A A,

‘use Stevens-Ness Form No. 1306, or "
not required, disrégard this’ notice. .
[ORS 93.490) .
" STATE oF OREGON, County of....
PN 2

...J ss,
Personally appeared B cerseeneeyand.
ppe e Who, being duly sworn,
the other, did say that the former is the
president and that the latter is the

Ve named.. S L
L “each for himself and not one fo

.. Secretary  of.

. » @& corporation,

and ‘that the seal aflixed to the foregoing instrument js the corporate seal

- of said corporation and - thar said instrument was signed and sealed in be-

~‘half of sajd corporation by authority of jts board of directors; and each of

L . “them acknowledged . said instrument to be its voluntary act and deed,
: Before me: . . . :

¥

Préfoty California
7,198y B o ipnior O
B RN y commission expires:

(OFFICIAL
" SEAL)

A A,

PP A A A A

7 "HELEN L
Fl-NOTARY PUBLIC
%

- ~OFFICIAL SEAL

i

SUITS
-.CALIFORNIA

- «. LOS ANGELES COUNTY

« My.comm. expires AUG 21,1982

" REQUEST rog FULL RECONVEYANCE

‘ To be ﬁxed oﬁli whéﬁ obh‘gahnnl huve been p;:i&.

secured by said tryse deed
parfig’s‘de'gignaled by the

d to you
terms of said tryst deed the

TRUST DEED

(FORM No. 881.1)

STEVENS-NESS Law pup. €O.. PORTLAND, one,
Mﬁiw.w«_

c/o Ezl"i‘:Prc;pert'y: Co.
18840 Ventugsimyyy.
Tarzana 1i 913

1 certify that the within instry.
Ment was received for record on the
7th day of .. Harch
at.... 3218 oo
in i;ébk ........ 30 ;j..,.(l!l puge. ..
a8 file/reel numbper

SRAGE RESCHVED
1o

RECORDER'S use -
s of said County.
Witness wmy hand and seat of
County affixed,

Hm.

~County Clerk
By pldan e Llhoast Oé




