MR IS 1 g

51646 MrC=g5a9-k |
NOTE AND MORTGAGE Y O1-L280P Ggedﬁz‘, .

THE MORTGAGOR, FENCE and BEVERLY A. PENCE, husbang and wife

MOrtRages to the STATE OF OREGON., represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030., the follow-
ing describec real property located in the State of Oregon and County of .. Kl.a.math I : ’ )

PARCEL 1. .

tL;gts ;P{m(.i l2 i; Block D, RAILROA ADDITIOR 70 TR CITY oF MALLH, according to
1€ official plat thereof on ile in the office the “ler * Kluma
Countn orogol 1 e lce of the County “lerk of Klanath

PARCEL 2:
S ! 3
Lots 3, 4 ang 5, Block D, RAILROAD ADDITION 710 THE CITY oF MALIN, According to

+441C3 -1 4 e I < ” y (le v O 22 Ch
1 B e
the offic al Dlﬂ.t the} €eo on f il in the of'f e of the ( ount L .].Pl}‘ b I(Ic.! 2 th

together with the tenements, _hgriditamen;s. rights, privileges, and appurtenances including roads and easements used in fonnection
with the premises; elecl_nc wiring and fixtures; furnace and heating system, water heaters, fije] storage receptacles: plumbing,
ventilating, water and irrigating systems: screens, doors; window sh H shutters:; cabinets, built-ins, linoleums
i d all fixtures

: b Erowing t
replacements of i lared to be a
land, and all of

no/100

ollars

1 promise to pay to the STATE OF OREGoxEor.ty...S.exen...Thousand,A,.ASevenA.Hundred.‘..and
.,.....Eightx.,ﬂiye...Dollars...and..no/lﬂﬂ.n.. Dollars (3..47.,.7.85..00:

initial disbursement by the State of Oregon, at the rate of 5.9— TISEmEL percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid In lawfuj money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

284.00_——‘_-_—--_—011 or before A ril 15’ 1980 .. and 5284 OOOﬂthe

everymon . - the ad valorem taxes for each

S

Successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be tully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
..February 15,2

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balarnce shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note s secured by a mortgage, the terms of which are made x7p t hereof.
-7 L

Dated at .. amath Falls, Oregon

{b'\f\ Seaon b/ 2
'BEVERLY A. PEICE

-t

The mortgagor or subsequent owner may pay all or any part of the loan at any time without benalty,

The mortgagar covenants that he owns the [)rvml\'\w m fee stinple, has good rvight to mortiage same, that the premises are froe
fram encumbrance, that he WAl warrant ang defond same GTEVEr NNt the elafims and demands of alf Perss whomsoover, andg thix
covenant shall not he extinuisied by foreclosure, but shail run with the tang

MORTGAGOR rUR 'HER COVENANTS AND AGREES:

L To pay all debts and moneys secured hereby;

2. Not to permit the buﬂdinp{vs to become ied; . emoval or demolishment of any buildings or im-

provements now or hereafter existing; keep same in good repair; te all construction within a reasonable time in

accordance with any agreement made between the parties hereto;
3. Not to permit the cutting or removal of any timber except for his own dorestic use; not to commit or suffer any waste;
t. Not to permit the use of the premises for any objectionable or unlawful purpose:
3. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

ti. Mortgagee is authorized to pay all real groprrty taxes assessed against the premises and add same to the principal, cach of the
advances to bear interest as provided in the notc;

7 To keep all buikdings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount ag shall be satisfactory to the mertgagee; to deposit with the mortgagee all such
policies with receipts howing pavment in full of all premiums; all such Insurance shall be made payable to. the mortgagee:;

insurance shall be kept in force by the mortgagor in case of foreclosure urtil the period of redemption expirés;; |
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, sume to be applied upon the indebtedness;

®. Not to lease or rent the premises, or any part of same, without written con:tent cf the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the prem:ses or any part or interest in same. aad o
furnish a copy of the instrument of transfer to the mortgagee; a purchaser sha:l pay interest as prescribed by ORS 107.070 on
all payments due from the date of transfer; in all other respects this mortgige shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in the note and all such expenditures shall be immediztely repayable by the mortgagor without
demimd and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortzagee given belore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagec to become immudiately due and payable without notice and this
mortjage subject to foreclosure.

The failure of the mortgagee to excrcise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

i In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. 1.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Orcgon
Couastitution, ORS 407.010 {o 407.210 and -any subsequent amendments thereto and to all rules and regulations which have been
issuedd or may hereafter be issued by the Director of Veterans' Affairs pursuant t¢ the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

IN WITNESS WHEREOF, The mortgagors have set. their hands and seals this .. 10t/h day of March
i B vl Vo

&)/’—/&3"""\(52211)

STANLEY J. PENEE o/

(Seal)

g A2 4 4 4&0 a ‘., ‘5 94 Cﬁ\_ 1 7§(Seal)l

BEVERLY-AL PENQE . '/

ACKNOWLEDGMENT
STATE OF OREGON, }

County of

Before me, a Notary Public, personally appeared the within named STANLEYJ.PENCEandBEVERLYA-PENCE

his wife, and acknowledged the foregoing instrument to be their voluntary
PR -

act and deed.

WITNESS by hand and official seal the day and year last above written.

. 'Nofar}"%u

L
My Commission expires ........ é'//q,/yj AN

MORTGAGE

L-B33370Q..

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
S8,

County of Klamath

lama tn County Records, Book of Mortgages,
. MTINE Klnamth N Clark

Iﬂ't'H“ of it . Coun

Lcd)
TULSE ¥ S o 1O S . Deputy.

Filed . .\'ilr.Ch“.lD.gv l’.f}() . R ... at o'clock .. 1 Yo ML o ..

Xlangth Falls, Orepon =
County Klarath LA - X ARV EV L .. Deputy.

After recording return to: o r
DEPARTMENT OF VETERANS' AFFAIRS Fee \'7' L]
General Services Building
Salem, Oregon 97310
Form L-i (Rev. 5-71)
LS B DA
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"

vol go  Fo3®

rered lnto this 19th day of FTebruary
-;t(r;é/

:E_RSO, K et A=
5T DICETRICN 5 nusband and wife -
--/:f‘l/,
WITNESSETH ‘

Vender agrees o sell the vende® cnd the yendee agrees o buy from the vendor alt of the
tollowing described property situate In Klamath County, State of Oregon. to-wit:

The yesterly g8 feet of Lot 3 in Block 33, HILLSIDE ADDTTION to
the City of glamath ralls, oregon» according o the official plat
thereof on file in Ylamath County, Oregon.

SUBJECT T0: Sewer and water charges
Klamath Fallss Reservations, restric
and

th County, whi
Deed V¥ erY DO : 3 covenants and agrees

to hold th

-
ot and for @ price of § 19 ,700 .00 , paycble a8 follows, to-wit

$ 2,000.00 at the time of the execution
of this agreement: the receipt of which is hereby acknow\edged-. $ 17 ,700 .00 with interest Gt the rcrie of 9-
per onnul from rch /> 1 0 payable in instaliments of not less than $ 165 .00 peor
month , in clusive ot interest, the first {nstaliment to be paid on !he7 th day of APril ) '
19 80, ond @ further installment on the Tth oY of every mor:ith thereafter untll the full balance and interest
are paid-

o moke said payments promptly ©® the dates above nomed o the order of the vandor,w
Certified Mortgage Co.>» 836 Y.lamat‘n"Avenue,
at Klamath Falls,
Oregom: 1@ yeep said property at all times in as good condition a: (he some NOW are, that ne impmvemen\, now on of which
may hereatiter be pldcpd_ shall be removed of Jestroyed pefore the entire purchase price has peen paid and
perty Wi roved bY vendor t loes ©Of damage BY fre in o Sul not
ue with oss pcyable to the parties as their respective {ntereats MAY appedt,

inourance 10 avy endees, COPY to vendoT¥s ot vendee shall poy veqularly
ro the same shall become subject o interest charges. all taxes. assessments. liens and incumbrances

of whatsoever nature and kind

and agrees not to guffer of permit any part of said property 10 me gubject t© any taxes. assessments: liens. charges ©f
{ncumbrances whatsoevet having precedence ovﬁ rights ! dor in and ‘o sald propetty- Vendee shall not cut
or remove any timber on \he premises without writtent conseat of vendor. Yendee shall be ontitled 10 the possession of said
proparty March T 1980.

Vendor will on the axecution horeol make and execut® in {avor of vende® qood and sulficient warranty deed conveying @
foe simple itle to sald propesty frae and clear G8 of this date of &1 {ncurabrances whatsocever. oxcept a5 above stated,

TXCEPT said abdve—described Trust Deed ) ]

which vendee c3suToS jnd will ploce sald deed and purcha sers’ policy of title insurance in sun
ot 519,700.00, .

\ogether with on@ of these agqreements i escrow at Ceftliled Mortgagé Co.»

at Kiamath Fails, Oregon




and chall enter into -wrilten escrow instruction in form satisfactory o eaid 8sCTOW holder, instructing said holder that when, and

i, vendee shall have paid the balance of the purchase price in accordance with the teims and conditloas of this conizact, scid

es&:rov} holder shall deliver said instruments to vendee, but that in case of dstault wy vendee said escrow holder shall, on

dexend, surrender said instrurments 1o vendor.

But in case vendee shall fcil to make the payments aforesaid, or any of them, punctuclly and upon the strict terms and
ot the- times cbove specified, of fail to keep any of the other terms of conditions of this agreement, lime of pcymggg 7cx’nd
strict performance being declared 1o be the essence of this agreement, then vendor shall have the following rights: (N To
{oreclose this contract by strict foreciosure in equity: (2) To declare the full unpcid balance immediately due and payable;
(3) To specitically enforce the terms of the agreement by euit in equity; () To declare this contract null and void, and in
cny of such cases, except exercise of the tight fo specifically enforce this agraement by suit in equity,: all the right and in-
tarest hereby created or then existing in favor of vendee derived under this agreement shall ulterly cease and determine, and
the premises aforesaid shall revert and revest in vendor without any deciaration of forleiture or act of resntry, and without any
other act by wender 1o be performed and without any right of vendee of reclamaticn O compensation for money paid of for
improvemems’mcde, as absolutely, fully eand perfectly as if this agreement had never been made.

Sheuld vendee, while in default, permit ‘.he‘premis:es 1o bacomérvccc‘nl. \lendor may take possession of same for the pur
pose of protecting and preserving the property and his security interest there.n, and in the event possession is so iaken by
vender he shall not e deezped to have waived his right to exercise any of the’ foreqéing Ttights.

And in case awt of action 8 instituted  to foreclose or 1o enlorce any of the provisions hereof, the provailing party in
such suit or action shall be entitled to receive from the other pesty his costs which shall include the reasonable cost of title
report and \itle search and such sum as the trial court and of appeliate court if an oppeal is taken, may adjzdg® reascnable
as atiorney’s fees 1o be allowed the prevailing party in said suit or action and or appedl, if ar appedl is taken.

Vendee further agrees that failure by vendor at any time 1o require porformance by vendee of cmy provisicn herecf shall
in no way affect vendor’s right hereunder 0 enforce the same. nor shall any waiver by vendor of such breach of any Ppro-

visicn hereof be held to be a watver of any succeeding breach of any such provision, or as a walver of the provision jiseli.

In construing this contract, it is understood that vendor of the vendee may be more than one person: that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the ferninine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof opply equally
to corporations and to individuale.

This agreement shall bind and inure to the benefit of, as the circumstances may reduhe. the parties hereto and their
respective heirs. axecutors, administrators and assigns.
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OFFICIAL SEAL
N MA'TLOR
oTARY pUBLIC = cALIFQRNIA
COUNTY
1Yy comm. eapies ALG 27, 1982

— o k:‘?@("‘r‘
-y Viaw, fyoriet ~s 206530

Witness the hands of the parties the day cmd yecT first herein written.
@ (LV(‘"\M—r N l‘ll‘ﬂ' ‘ J{;: s
THesdy LT T 'ﬁEﬁéIé’é‘-?g{'ay Dicks
//
o) .

s Lpedottwnd. ..

i e
e S e A 3
George’ﬁ’l e8r§on

4 /f..li_
rson ;.

STATE OF OREGON

County of _Klamath """

Fersonally appeared {he above named ___,.A,ﬁ'-_}l-‘}-——lJ«O od
I __________________,._,,———-—M__.,,_, [

and acknowledged the joregoing instrument 10 be LS . oct and ceed.

(e 6 7/(,(_/_&1/6\ _________ _

Before me: ———7 - el
_C / Notary Public for Oregon

» 8-33-8/

My commiszsion SXPIreS: - e
Untit a change ie requested. all tax statamants shall be sent to the following agme and addross: .
las - ay—and-ﬁuby-—BuenLLe—»DiekeEam}T—};ée‘%Je':msow‘e\ve:—,—&&amath*l’alls ¥ Pregon—2F6 L
c/o Gecrys

wods D soAl RSN, OF 1 CrAw T AR ) RESS. CHLA
\,t](lf Y HERSOA, blb{l’ Sw’legf '(ﬂh » ,’/ . y. /%3

PO

egon. County of
1 certify that the within instrument wis received for record on the ——— day
of ¥ at___oclock _m and recorded in pook —————
on page e Record of Deeds of said County.
From the olfice of -

WILLIAM L. SISEMORE Witness My Hand and Seal of County Affixed.
Attorney at Law

First Federal Bldz. e [
540 Main Street County Clerk - Recorder
Klamath Falls, Ore.

e e

Deputy




