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THIS MORTGAGE, Made this .. 27th  day of ... December = 5979
> ‘Del L. Eayrs 7 7 Mortgagor,
" Basin Building, Inc. . Mortgagee,

WITNESSETH, That said mortgagor, in considerntion of ~ Five thousand five hundred thirty-
nine dollars and nineteen cents ($5,539.19)

_.Dollars, to Aim paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his lieirs. executors, administrators and assigns, that certain real
property situated in Klamath . County, Stare of Oregon, bounded and described as follows, to-wit:

Lot 9 Binck '5 of Firet Addition to Gatewood
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter theroto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the tirne ol the execution of this mortgage or at any time during the term of this mortgage.
r Moy et AMDY TN HOFD tha enid premises with the apjpurtenances unto the said mortgagee, his heirs, executors, adminis-
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DOLLARS,
the rate of

. until paid. Interest to

L tid . so paid, the whole sum of both princival and inte

immediately due and collectible, at the option of t’h.e holder of this note. Agd in lc)ase sztitl"(l;tr-b:ﬂxcc:gti'oizo z‘gczgz:;lﬁ

(tzzctllfi(:im ctolltcl(l:t thist nute(,l r:lr (;ny portion thereof,... . promise and agree to pay, in
atlion to the costs and disbursements provided by statute, suchdttw ........... in li, ul m |

Coyrt may adjudge reasonable, for Attorney’s fees to be qllowed b7 s tloiu:cté‘gzzhke tawful money, as the
This note 1s secured by Second Mortgage N T o

of Lot 9 Block 15 of First Addition to B (L‘/‘d.m

Gatewood and is due in full at sale of Tk
above property. This note shall not =ereremmeomens
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes”
due, to-wit: e ey 19 .

The mortgagor warrants that the proceeds of the loan represcnted by the above described note and this mortgage are:
(a)* primarily lor mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
(b) lfor an organization, (even if mortgagor is a natural parson) are for business or commercial purposes other than agricultural
purposes.
This mortgage is inlerior, secondary and made subject to a prior mortgage on the above described real estate made by
#

to R . L o .... dated . U

19 . and recorded in the mortgage 1ecords of the above named county in book . at page thereol, or as
tilo numbes . teel number Cindicate which), reforence to said mortgage tocaords
hetolsy beitgg made; the said s morggage waz: given o secure a nofe for the principal sum of § o the unpaid
principal balance thereol on the date of the execution of this instrument is § and no more; intecest theteon s paid
to .19 s said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called

simply “tirst morrgage”.

The mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully seized
in fee simple of said premises; that the same are free from al! encumbrances except said first mortgage and further except

and that he will warrant and lorever delend the same against ald persons; further. that he will do and perform all things required of
him and pay all obligations due or to become due under the termy of said liest mortgage as well as the note secured herebyv. principal
and interest, according to the terms thereot; that while any part of the note secured hereby remains unpaid he will pay all taxes. assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortdage or the note secured
hereby, when due and pavable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire




4476 .

and such other hazards as the mortgagee may from time to time reg:ire, in an amount not less than § in a company
or companies acceprable to the mortpgagee herein, with loss pavable, fisst to the holder of the said first mortgage; second, to the mort-
sagee named herein and then to the mortdagor as their respecrive int=-ests may appear: all policies of insurance shall be delivered to
the holder ol the said Eirsz mortdade as soon as insured and a certificat of insurance executed by the company in which said insurance
is writters, showing the amount of said coverade, shall be deliverel ro the mortdadee aamed in this instrument. Now if the mortgador
shall fail fo- anv reason fo procure any wuch insurance and to deliver said policies as aloresaid at least Fifteen days prior to the expira-
tion of anv policy of inwrance now or heteabter placed on said buldirgs, the mortgagee may procure the same at mortgagor’s expense:
that the moertgagor will kesp the buildings and improvements on said premisvs in good repair and will not conunit or sulfer any waste
of sard premises. In the event any personal property is part of the security lor this mortdage, then at the request of the mortgagee, the
morrgador shall join with the mortgagee in execuring one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfacrory to the mortgages, and will pay for filing the same ir: the proper public office or offices, as well as the cost of all lien
cearches made Ih {iling officers or searching agencies as may be deen «d desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as weil as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full ferce as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby: it being
agreed thar a failure to perform any covenant herein, or if a proceeding of any kind bhe taken to loreclose any lien on said premises or
anv part thereof. the mortgagee shall have the oprion to declare the w lole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And it the moartgagor shall fail to pay any taxes or chargdes
or anv lien. encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortdage, the mortgadee herein. at his option, shall have the righ to make such payments and fo do and periorm the acts required of
the mortdagor under said first mortfage; and any payment so mad-z, tosether with the cost of such performance shall be added to and
become a part of the debt secured bv this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however. of anv right arising to the mortgagdee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all rums paid bv the mortgadee at any time while the mortgngor neglects to repay any sums SO paid by the mortgagee. In the
event ol any suit or action being instituted to foreclose this mortdages, the mortgagor agrees to pay all reasonable costs incurred by
the morrgasee lor title teports and title search. all statutory costs ard disbursements and such further sum as the trial court may
adjudge reasonable as pliintiff's attornev’s lees in such suit or action. and if an appeel is taken from any judgment or decree entered
therein. mortgagor further promises to pay such sum as the appellate court shall ad judge reasonable as plaintiff’s attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgate and included in rhe decree of foreclosure.

Each and all of the covenants and agreements herein comtained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and o} said mortgadee respectively.

In case suit or action is commenced to foreclose this mortjage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting 1l of said receiver's proper charges and expenses, to the puyment of the amount due under this mortdage.

In construing this mortgage, it is understood that the mortdagor or mortgages may be more than one person; that if the con-
text so reguires, the singular pronoun shall be taken to mean ani include the plural, the line. the feminine and the neuter, and
that generally all gramarical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereu. he day and year first above written.
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«IMPORTANT NOTICE: Delete, by lining out, whichever warranty
(a) or (b) is not applicable. If warranty (o) is applicable and if
the mortgages is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stavens-Ness Form No. 1306 or similar.

STATE OF OREGON, l
§S.

County of .. Klamath . . . . y

)
BE IT REMEMBERED, That on this =7 . .day of 46&»»4—« 197,
before mie, the undersigned, a notary public in and for said county and state, personally appeared the within named
Del L. Eayrs

known to me to be the identical individual
edged to me that .. he executed the same freelv and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
ial seal the day&%ear last above written.

e
Notary Public for Oregon.
My Commission expires . -29-80

SECOND STATE OF OREGON,
MO RTGAGE couf?;r?i?; tlli'l];a:lli*utlw tl;.iArA; itr:ctrnz-

(FORM No. 923) ment was received for record on the
Adthoday of CMarcho o, 1Y a0,
at..2:20. o'clock ..M., and recorded
in book.. 7. .on page.. 475 oras
file/reel number L8066
Record of Mortgades of said County.

Witness my hand and seal of
County affixed.
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