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THIS MORTGAGE, Made this ... ... . 4th . i
by . L oo .Del L. EBayvs. ... ... ... .. ..
to : - “Basin Building, Ine. ... ... . . ... .. .

. G e e s R i e eee ... .Mortgagee,

WITNESSETH, That said mortgagor, in consideration of Three thousand nine hundred forty-

six dollars and ninty seven cents ($3,946.97) Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath . . County, State of Oregon, bounded and described as follows, to-wit:

A tract of land situated in the NW%SE% Section 9, Township 39 South, Range 10 East

of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a 3/4 inch iron pipe marking the Northwest corner of the SWANEL of said
section 9; thence Southerly along the North-South center section line of said Section 9
a distance of 1960 feet to the true point of beginning of this description; thence
continuing Southerly along said North-South center section line 646 feet, more or less,
to the Westerly right of way line of the County Road; thence Northeasterly along said
Westerly-right of way line to a point that bears East from the true point of

beginning; thence West to the true point of beginning.

EXCEPTING THEREFROM:

A tract of land situated in the NW%SE% of Section 9, Township 39 South, Range 10 East
of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a 3/4 inch iron pipe marking the Northwest corner of the SWYNE% of said
Section 9; thence Southerly along the North-South center section line of said Section 9-
a distance of 2160 feet to the true paint of beginning of this description; thence
continuing Southerly along said North-South center section line 446 feet, more of less,
to the Westerly right of way line of the County Road; thence Northeasterly along said
Westerly right of way line to a point that bears East from the true point of beginning;*®

Together with all and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said rremises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.
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This mortgage is intended to secure the payment of .. .promissory note , of which the following is a substantial copy:

March 4, 19 80
_________________________________________________ , 1977
__________________________________ after date, for value reccived, I, Del. L. Eayrs .
Basin Building, Tnme. .
' 4784 So. sixth Street . __.__
e DOLLARS,
in lawful money of the United States of America, with interest thereon in like lawful money at the rate of
= percent.per____________.__. sfrom_ .. until paid. Interest ic

and if not so paid, the whole sum of both principal and interest to become

immediately due and collectible, at the option of the holder of this note. And in case suit or action is insti-

tuted to collect this note, or any portion thereof, ... ________________________ promise and agree to pay, in
addition to the costs and disbursements provided by statute, such additional sum, in like lawful moncy, as the
eel

be paid.. in_full monthly

Court may adjudge reasonable, for Attorncy’s fees to bf( allg s satd-suit or action.

This note secured by Second Mortgage O
of attached described property and is mmes o=
payable in full at sale of property. ;

[ No......._...... - e ¢ e S eSS .

FORM No. 216—-ROTE. 348 STEVENS.NESS LAW PUB. CO.. PORTLAND, ONE.

The mortgagar warrants that the proceeds ol the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or e:gricultural purposes (see Important Notice below ),

(b) for an organization, (even if mortgagor is a natural person) are for business or ¢ cial purposes other than agricultural
purposes.

This mortgage is inferior, secondary and made subject to a prior morfgage on the above described real estate made by

to L o . . ..... dated C e s

19 . and racorded in the mortgage records of the nbove named ciuntvy in book . ., at page thereof, or as
tile ensenbes . recl maenber (indicate which), reference to said mortgage records
hereby being made; the said ticst rortgage was given to secure & nete for the principal sum of § : the unpaid
principal balance thereof on the date of the execution of this instrument is 8 and no more; interest thereon is paid
to A : said prior mortgage and the obligations secured thereby hecvinalter, for brevity, are cnlled |

sienply “litst mortgage”.
The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized
in lee simple of said premises; that the same are free from all encunbrances except said birst mortgage and further except

and that he will warrant and borever defend the same against all porsoss; further, that he will do and perform all things required of
kim and pav all obligations due or to become due uader the terms o sard firse morrgage as well as the note secured horoby, priscipal

and interest. according ro the terms thereof; that while anv part of rle nore secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or avsessed against said property. or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfv any and all liens or
encumbrances that are or may becaome liens on the premises or any pirt rhereof superior to the lien of this mortgage: that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured agdainst loss or damage by fire




and such other bazards as the mortgagee may trom time to tin.
or companies acceptable ro the mortdagee herein, with loss payabls,
&adee named hersin and then to the mortgagor as their respective
the holder of the said tirst mortgage as soon
is written, showing the amount of said coverage, shall be delivered to
shall fail for any reason fo procure any such insurance and to deliver said policies
tion of any policy of insurance noty
that the mortgagor will keep the buildings and improvements on
of said premises. In the event any personal property s part ol the
mortgagor shall join with the mort,
form satisfactory to the mortgagee, and wil] pay for filing the
searches made by filing officers or searching agencies as may

the mortgagec

said premises in
security for this mo
same in the proper
be deemed desirable

Now, therefore
said first mortgage as well as the
in full force as a mortg
agreed that a failure to

note sec
of said covcnants

aor any lien,
mortgage, the mortgagee here,
the mortgagor under said first mortgage;
become a part of the debt secured by
however, of any right arising to the
paid by the mortgagee

event of any suit or i
the mortgagee for title reports and
adjudge reasonable as plaintiff's attorney’s fees in such suit or
therein, mortgagor further promises to pay such sum as the appellite court sh,
such appeal, all sych sums to be s mortgage and included in

Each and all of the coven dreements herein contained shall apply to

said mortgagee respectively.
ommenced

to collect the rents and profits arising out
deducting all of said receiver's proper charges

In construing this mortgade i
text so requires, the
that generally all
and to individuals.

hall bear interest
mortdadee for breach of covenant.
at any time while the mortgagor ne

title search, all statutory costs
action, and it an

IN WITNESS WHEREOF, said mortgagor has hereun(b"’sg

. \t’\
—_—_—

*IMPORTANT NOTICE: Dalete,
{a) or (b) is not applicable.

by lining oul, whichever warranty
If warranty {a) is applicable and if
the mortgages is o creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, yse Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

— et

County of =< é’nw*“f

L

J

BEIT REMEMBERED, That on this
before me, the undersigned, a notary p:zflic in and for said county and sta

= day of

&

o

&nown tc¢ me to be the identical individual
edged to mc that

IN TESTIMONY WHEREOF,
my official seal

Notary Public for Oregon.
My Commission expires
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require, in an wmount not less than §
first to the holder of the said first
inrerests may appear; all policies of
as insured and a certificate of insurance executed by

£agee in executing one or more financing statements pursuant to the Uniform

. if said mortgagor shall keep and perform the covenants herein contained and shall pay
ing to its terms, this conveyance shall be void, but otherwise shall remain

at the same rate
And this mortdage may be foreclosed for
dlects to repay
nstituted to foreclose this mortgage, the mortgagor agree
and disbursements and

appeal is taken from
all adjudge reasonable as plaintiff's attornev's fees on

described in and who executed th
- executed the same freely snd voluntarily.

in a company
Mortgage: second, to the mort-
insurance shall be delivered o
in which said insurance
Now if the mortdador

the company
named in this instrument,

as aloresaid at least tifteen days prior to the expira-
or hereafter placed on said buildings, the mortgagee may procure the same
good repair and will not con

at mortgagor’s expense;
1mit or suffer any waste
rigage, then at the request of the mortgagee, the
Commercial Code, in

public office or offices, as well as the cost of all lien
by the mortgagee,

all obligations secured by

as the note secured hereby without waiver,
principal, interest
sums so paid by the mortgagee. In the
s to pay all reasonable costs incurred by

as the trial court may’
any judgment or decree entered

any

the decree of foreclosure,
and bind the heirs, executors, administrators and

n of the mortgagee, appoint a receiver
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te, personally appeared the within named

e within instrument and _ackn

owl-

I have hereunto set my hand and affixed
the day and year last above written.

e v

,?_—-;-? B e

STATE OF OREGOWN,

County of.... Klamath.

I certify. that the within instru-
ment was received for record on the
Wldehday of L 1930,
at.2:20.. oclock .D.M ., and recorded
in book...}139.. . on page. .or as
file/reel number LLBl1A63. .
Record of Mortgages of

Witness my  hand and  seal
County affixed.

V. D. Milne

By gf‘i:,-u.c @/ / L

~ P 7590 - =

said County-.
of

Title.

@ {,/./.L) -.Deputy

P

ee




