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THIS TRUST DEED, made this twenty-sixth day of February , 1980, between

PETER OWENS and LAURA BELLE OWENS, who_are married to. each other === | as Grantor,
AUXILIARY ,COMP,ANY T T T ——=—TTTTTT. a8 Trustee,

.. BANK OF AMERICA NT & SA

..., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trusree in trust, with power of sale, the property
Klamath County, Or\egon, described as:

2."
SEE ATTACHED EXHIBIT A" *5@(?0

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eacl: agreement of grantor herein contained and payment of the

sum of . ONE HUNDRED SEVENTY THOUSAND AND NO/lOO T - ... Dollars, with interest

thereon according to the terms of a promissory note of even date herewirAh,m]VJ.'I'y;';blVa to Vbérn'éﬁciarr)r'»c;r Vo}z;e;- e by grantor, the
tinal payment of principal and interest hereot, ji;npt.sooner paid, to be duo and payable December 31,/ AY z . 9' 2005
Th i

760 W% 19 P 2 31

ol

e date of maturity of the debt secured b u{h:ggmstrument is the date. stated above, on which the fi 14 of said note
becomes due and payable. p ?:
The cbove dascribed real property is '(q‘ sed for ugriculmral, timbar or grazing purposes. : :

To protect the security of this trust : (a) consent to the making ol any map or ple { said property;i(h) join in
1. To protect, preserve and maintain said p > : granting any easement or creating any .Iﬁslric. n thereon; (c) join in any
and repair; not to semove or dermolish any building subor lination or other agreernent atlecting this decd or the lien or charge
ot to commit or permit any waste of said property- S thereol; () reconvey. without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike Arantee an any reconveyance may be described as the “person or persons
manner any building or improvement which may be canstructed, damaged of legally entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereol. Trustee's lees for any of the
3. To comply with all Jaws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be nat less than $5.
restrictions aflecting said property: il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing tuch linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
Ll Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequucy of any security lor
proper public oltice or offices, as well as the cost of all lien searches made the indebtrdness hereby secured, enter upon and take possession ol said prop-
by filind ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
1ow or hereafter erected on the said premises against Joss or damage by ftire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the 3Te150“ ro-g_!r_qg_v_l_i_-_ne to time require, in liciary may determine.
an amount not less than it 2 MV <=, wriften in Il. The entering upon and taking possession of said property, the
nies acceptable to the beneliciary, with loss payable to the latter; all colliction of such rents, ijssues and profits, or the proceeds of fire and other
ms of insurance shall be deliverrd to the bheneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
e grantor shall lail for any reason to procure any ouch insurance and _to  property. find the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  puriuant !0 such notice. -
the beneniciary /may the same at drantor’s erpense., The amount 12. Upon detault by grantor in payment ol any indebtedness secured
collected under any, r insurance policy may be applied by beneli-  hercby or in his perlormance of any agreement hereunder, the heneficiary ey
Giary upon any indebtedness secured hereby and in such order as beneficiary  deciare all sums D wed hercby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount SO collected. or  and if the above described real property is currently used for agricultural,
any part thereol, may be released to_grantor. Such pplication or release shall timber of grazing purposes. the bemeliciary may proceed to toreclose this trust
not cure or waive asy default or notice of default hereunder or invalidate any deed in equity, as a mortsiade in the manner provided by law for mortdase
act done pursuant to such notice. R . r if said real property is not so currently used, the bene-
5. To keep sa tree from construction L'ens and (o pay an liciary i ust deed in equity as a
faxes. assessments J d that may be levied of assessed upon or  maortgage or direct the Y s deed by advertisement
against said property betore any part of such faxes, assessments sand other arul sale. In the latter event the beneliciary or the trustee shall executs and
charges become pat due orf delinquent and_promptly deliver receipts therelor  cayse to he recorded hiearitten notice of delault and his election to sell the
to beneticiary; should the drantor fail make payment of any faxes, assest s i1 described real propertv to ©atisly the obligations secured hereby, where-
ments, insurance premuums, Tiens or other charfes payable by grantor, ‘either  ypon the trustee Shall fix the time and place of ke, give notice thereol as then
by direct payment of by providing beneliciary with funds with which 10 required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, ayment thereol, vidled in ORS 86.740 to 86.795.

poli
it th

and the a . _inte at the rate sel forth in the note secured 13, Should the beneficiary elect to foreclose by advertisement and sale
hereby, todether w s aragraphs 6 and 7 of this then alter detault at any time prior to live days belore the date set by the
trust deed, shall be add C a part of the Gebt secured by this  trustee for the trustee’'s sale, the fgrantor or other person_so privileged by
trust deed, without waiver of any rights arisingt from breach of any of the ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants_hereof and for tuch payments, wth interest as ‘aloresaid. the prop- tively, the entire ammount then due under the terms of the trust deed and the
erty hereinbefore described., : shall be bound to the ohligarion secured therehy (including costs and expenses actually incurred in
same extent that they are _payment of the obligation herein Chs of the obligation and trustee’s and attorney’s
scribed, and all such payments <hall be immediately due and payable'vg:lh— . 50 each) other than such portion of the principal as “wou
out notice. and the nonpavment thereot shall. at the option of the beneliciary. b due had no default occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and a1 loreclosure proceedings shall be dismissed by the trustee.
constitute a brrach ot this trust deed. . . . 4. Otherwise, the sale shall be held on the date and at the time and
6" To pay all costs. lees and expenses ol this trust including the cost  place Jesignated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connecrion'wilh or in enlforcing this ohligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by - conveying
7. To appear in and defend any action or proceeding purporting to  {ne property %0 sold, but without any covenant Of warranty, expresy or ini-
affect the security rights or powers of beneficiary or trustee; and in any suit,  plied. The Yecitals in the deed of any matters of fact shall be conclusive proof
fingd in which the P]enelrcmry or trustee may appear, including of the truthlulness thereof. Any person, excluding the trustee, but including
any 0 C of this deed. to p all costs and expenses, - the grantor and beneliciary, may purchase at the sale.
clinting evide { the benelicinry's of {rustee’s attorney § fees; the 15. When trustee selis pursuant to the powers provided herein. trustee
Toea smentioned in this parageaph 7 in all cases chall be  .hall apply the proceeds of e (1) the expenses ol sale in-
2N i ¢ avd i the event ol anoapy T (o any judgment or - ouding Bhe compensation of the trustee il a reasonable charge by trustee’s
cvage ol the teeal e Puoetlies ageven fov p 3 the ap- Wiarney. (21 (o the oblig tion secured by the trust deed, (3) 1o all persons
petbata soued shall dpotge seamisable s dhe Benwliiany = o o'n arter e rovnsrddend Tionn anbssquent (0 the interest ol the frustee io the tiost
Fev's tees oty swhoappeal Hoel en (hew infersals puay Appear i the erndee ol their priority and 4y the
1t is mutually agreed that® Wt pan, @t aov, o the seanges o hin mp e o ngerent entatledd o aneh
3. In the event that anv portion or all ot saild property shall he faken wrplus
under the right of eminent domain or condemnation, beneliciary shall have the 16. For any feaon permitted by law beneticiary miay trone fenie (0
right, it it s elects, to require that all or any postion of the monies payahle time appoint i successor or successors o any trustee naned hetein Of Lo any
s compensafion tor such takind. which are in excess of the amount required SUCC~ 305 trustee appointed heceunder. Upon such appointme and without
ca pay easonable costs, expenses and attorney’s fees neces arily paid or comvevance to the succesor truster, the latter Whall be vested with all 1 Ie,
incurred by grantor in such proceedings. hall Ee paid to beneli v oan powers aml duties conterred upon any trustee  herein pamed or appointed
applied by it first upon any reaconable costs and expenses and attorney’s fees, hereunder. Each suzch appointient and sulntitution shall be made by » ritfen
both in the trial and appellate courts, neces arilv paid or incurred by bene- instrument evecuted by bencliciary. containing relerence 10 thix trust deed
ficiary in h prm-emlingi. qrui the balance applied upon the indebtedness and its place of record, which, when recorded in the oflice of the County
cecured hereby: and srantor agrees, at its own expense, fo take such actions Clerk or Recorder of the county Or counties in which the property is situated.
and execute such instruments as_shall be necessary in obtaining such com- shall be conclusive proal of proper appointment of the successor frustec.
pensation, promptiy upon beneliciary's request. 17. Trustee accepts is trust w his deed. dulv executed
0. At anv tine and [rom time [0 time upon written request of bene- acknowledded is made a public record as prov o raw. T
ticiarv, payimert of irs fees and prrsrnmriun of this deed and the note for obligated to notify any party Eereto of pending sae wader A7
erdorsernent (in case of full reconveyances. for cancellation), v ithout aftecrimd trust or of any on or procending in which granior, Brerrre 11
the Hhability ol any person for the payment of the indebtedness. frusfee mMay shall be it parey unless such action or procesding is brought by trustes.

HOTE: The iruss Deed At provides that the trustea hereunder must be either an at'omev. who is an active member of the Oregon Stote Bar, o bank. trust cempon/
or smangs and Joan nrsoziation oul 1 1o do business under the lows of Oregon of she United States, @ title insurance company autharized to insure title to real
propeny of ‘his atate, 1% subsidicries, branches, or the United $-gtes cr any ogency thereof.




and that he will warrant and forever defend the same against all persons whorisoever.

The grantor warrants that the procee

! : above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) ftor an organization, or (even if gdrantor is a natural person) are for business or commercial purposes other than agricultural
Purposes.

ds of the loan represented by the

This deed applies to. inures to the benelit of and binds all parties
tors, personal representatives, successors and assigns. The term beneticiary
contract secured hereby, whether or not named as a beneliciary herein, I
masculine gender includes the leminine and the neuter, and the singular

IN WITNESS WHEREOF, said grantor has hereunto ¢

Yereto, their heirs, legatees, devisees, administrators, execyu-
shall mean the holder and owner, including pledgee, of the

construing this deed and whenever the context so requires, the
number includes the plural,

et Aig hand th

and year first aboye written,
* IMPORTANT MOTICE: Delete, by lining out, whichever warranty (a) or (b) is W A
not applicable; if warranty fa) is applicable and the beneficiary is a creditor
or such word is defined in the Yruth-in-|

beneficiary must comply with the Act and Regulation by meking required
disclosures; for this Rurpose, if this instrument is to he a FIRST lien to finance
the purchase of a dwelling, yse

Stevens-Ness Form No. 1305 or equivalent; amra Belle Owen :
if this instrument is NOT 1o be o first lien, use Stevens-Ness Form No. 1306, or ( /
equivalent. If compliance with the Act : &y @Q{g{ 7.

lending Act and Regulation Z, the Janles Peter Owens

not required, disregard this notice.
{1f the signer of the cbove is a corporation,
use the form of acknowledament opposite. )

STATE OF ®REGD™ California )

{ORS 93.450)
STATE OF OREGON, County of ... ...
County of . . Tehama oo

...................................... y) S e e e, IS
. Feb29 ey 1980 Coe

<. and

who, being duly sworn,

for the other, did say that the lormer is the

president and that the latter is the
secretary of |

Personally appeared the above named.. ach for Himvelf and nor
James Peter Qwens and. . e ea or hin: and not one
Laura Belle Owens .

and acknowledged the foregoing instru-

JSUUR » & corporation,
- and that the seal
ment to be their

alfixed to the loregoing instrument is th

e corporate seal
. of said corporation and that said instrument was signed and sealed in be-
Bet . o C voiuiyar}é act and c!':ad' halt of said carporation by authority of its board of directors; and each of
efore me: arlon Sue ¢ e them acknow.edged said instrument fo be jits voluntary act and deed.
(OFFICrAL A ~ S5 Before me:
SEAL) C&cizm Sl 000
. Ghrls ik ST e A (OFFICIAL
Netary Pu?l'? fo A Calif Notary Public for Oregon SEAL)
My commission expires: Dec. 5, 198 My commission expires:
e e et g
OFFICIAL SEAL |
CARLON SUE WHITE
( NOIARY PUALIC - CALIFORNIA
TEHAMA.COUNTY o1
My comm. expires DEC 5, 198 REQUEST FOR FULL RECONYEYANCE

To ba used only when abligations have been paid.
TO: .

nd to reconvey, without warranty,

estate now held by you under the same. Mail reconveya

nce and documents to

DATED: , 19

Beneticiary
Do not lose or destrey this Trust Deed OR THE NOTE

which it secures. Both must be delivercd to the trustes for Mati

before yance will be made.

TRUST DEED |

STATE OF OREGON ]
{FORM No. g81.1) ' L ss

STEVENS ness Law pun co

L HORTLALD. ORY

County of

i TR
‘ I certify that the within instru-
!, ment was received for record on the

coeday of JI19...,
ISR, SPACE RESERVED at... . M., and recorded
Grantor FoR inbook........ . on page... ... ... . or
RECORDER'S UsE as file/reel number.. ... ... .
Record of Mortgages of said
| Witness my hand and seal of
smmmmeemoo o o Beneliciary | County affixed..
AFTER RECORDING RETURN 7O
aae et N e
ALY oGy

N T 4

County. , :
{
|
|
|
i




EXHIBIT "A" F483

Covernment Lots 3 and 4 together with the following described parcel
lying and all being in Section 2 Township 41 South, Range 11 East,
Willamette Meridian: Beginning at a point in the section line marking
the Southwesterly corner of Government Lot 4; thence South along

said section line 500 feet, more or less, to a point, which point

is the Northwesterly cornmer of property conveyed to Lloyd Nicholson

by Partition Deed recorded June 20, 1962, Vol. 338, page 307, Klamath
County Deed Records; thence South 89° 14% East 1057.7 feet; thence
South 20 09' East 356.6 feet; thence North 892 27' West 114.0 feet;
thence South 0° 36' West 210.8 feet; thence South 88° 44' East 243.5
feet ;thence South 3° 45' East 30.6 feet; thence South 89° 01' East
384.6 feet; thence South 159 45' East 134.1 feet; thence South 4° 05%'
Fast 296.0 feet; thence South 8° 55%' West 239.1 feet; thence South
89° 32' East 61.9 feet; thence South 3° 15' East 37.1 feet; thence
North 88° 23' East 95.8 feet, more OT less, to a point on the centerline
of a field drain, as the same is now located and constructed; thence
South 1° 18' East along the centerline of said field drain 590 feet,
more or less, to its intersection with the line marking the Northerly
boundary of the right of way of "p" Ganal of the U.S. Bureau of
Reclamation Klamath Project as the same is now located and constructed;
thence Easterly along said right of way line 890 feet, more OT less,
to the centerline of said section; thence North along said centerline
of said section to its intersection with the South line of Government
Lot 3; thence Westerly along the South line of Government Lots 3 and

4 to the point of beginning.

SAVING AND EXCEPTING from the above described property a parcel

of land situated in the SWyNWY;, of Section 2 Township 41 S.R. 11
E.W.M., more particularly described as follows: Beginning at a

point in the Easterly right of way fence of the existing county

road along the West line of said Section 2 from which point the

East quarter corner of Secticn 10 Township 41 S.R. 11 E.W.M., bears
North 892 07' 50" West 27.0 feet and South 0° 02' 50" West 6148.5 feet
distant; thence North 00 02' 50" East along said Easterly right of
way fence 439.88 feet to 2 5/8 inch iron pin; thence South 89° 57' 10"
East 194.20 feet to a 5/8 inch irom pin reference monument; thence
South 899 57' 10" East 3.60 feet to a point; thence South 2° 15' 20"
West 442.96 feet to a 5/8 inch irom pin; thence North 89° 07' 50"

West 180.8 feet to the point of beginning.

"TE QOF OREGON; COUNTY OF KLAMATH; ns.

~d for record at request of Klawath County Title Co.
ws 1ath- day of —laveh A.D. 1937 i 37g%lock VM, an
Uiy recorded in Vol 280, of — artzages. ... on Page . 4481

e wWm 3. MlLNﬁ, /Founty Clars
Bv@&&t&é&/&[%\ih (SR
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BANK OF AMERICA NATIONAL TH!ST AND SAVINGS ASSOCIATION
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