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WITNESSETH, That said mortgagor, in consideration of
................. ..Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.. Klamath «.......County, State of Oregon, bounded and described as
follows, to-wit: ’

PARCEL 1:

A tract of land situated in the NEi of Section 19, Township 39 South,
Range 11 E.W.M, Klamath County, Orejjon, more particularlg described as
follows: Beginning at a 5/8 inch iron pin situated S 00°14'22" W
333.00 feet from the northeast corner of said Section 19, marked by a
County Surveyor brass capped monumegt; thence S 00714'22" W 776.83 feet
to a 5/8 inch iron pin; thence S 11736'09" W 87.28 feet to a 5/8 inch
iron pin; thence N 85039'29" W 1035.29 feet to a 5/8 inch iron pin on
the ecasterly right of wayv line of the County Road; thence along the said
easterly right of way line N 41°01'05" W 15.74 feet to a 5/8 inch iron
plg; thence along the arc of a curve to the right (central angle =
30753'45", radius = 610.00 feet) 328.93 feet to a 5/8 inch iron pin;
thence N 10°%07'20" w 486.51 feet to a 5/8 inch iron pin; thence leaving
said right of way line East 1289.21 feet to the point of beginning,
containing 22.64 acres, more or less.
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EE (See attached Exhibit "A" and by this reference incorporated herein.)
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issuss and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises itk the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the payment of....... a. .. promissory note....., of which the
following is_a substantial copy:
$ 10,000,900 ..EKlmoath Falls, Oregen, . . March 7 ;9 80
I (or if more than one maker) we, jointly and severally, promise to pay to the order of Stevec' ..............
Josse and MHary Ann Josse, husband and wé g'Elamnth“County*Title;“422”Hain'St.
N . . . cat Klamath -FPnlls -Oregon. -
7exn thousand and n0/100-eemmeceecaec.e. = DOLLARS,
with interest thereon at the rate of 123 per cent. per annum from March 7 . ,1980, .. . until paid,
principal and interest payable in monfl;ly installments of_not less than$ 100 .00 _in any one payment; each payment as made
shall be applied lirst to accurnulated im;-rest and the balance to principal; the first payment to be made on the 7th . . day
of April Lo , 19 Bo, and a like payment on the 7th day of each month therealter until
Harch 7 .19 83 » when the whole unpaic! balance hereof, it any, shall become due and payable; it any of said

installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's
lees and collection costs of the holder hereol, and it suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's
fees to be lixed by the trial court and (2) il any appeal is taken lrotn any decision ol the trial court, such further sum as may be lixed
by the appellate court, as the holder’s reasonable attorney's lees in the appellate court.

Prepayment without penalty, s/ Nicolau M d
This Note secures a Nortgage of - L Ni&ﬂaﬁ,gfo%é%dﬁm“" T
even date, s/. . Judith. g e reeeea e e oo
? /-Juqith Nojgado 16
FORM No. 807-—INSTALLMENT NOTE, N Stevans-Neis Law Publishing Co., Portlund, Ors,

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: MarCh . . .19 83 .
And said mortgagor covenants to and with the mortgageo, his hoirs, oxvcufcif .‘&ﬁ iistrators and agsjgns, that he is Jawiully

\qg% { {:ud' xpljg aid gr‘ggucsulvtmal ))us aq\'fléi\u;,e:ﬁwgun‘)feggeﬁﬂeélt)cwt{ ‘\Ii ‘.lsli a erﬁr MOI’tgagf:, da- 't
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]ﬁmr %%eraliLan Bank or §poLXne a corborgtlon 1n,§pékan N s 1o wgiﬁﬂ this 5bgtgqge
iqhnd \g{é‘{ " . i_dolcnd the samo adainst all persons; that he will 'pay said ‘note, principal and interest, accordin

2 c-s g ﬂe bad } ﬁ) uny part of said note remains unpaid he will pay all taxes, assessments and other charges of evary

nature which may be levied or assossed against said property, or this mortdage or the note above described, when due and pay-
| able and hofore the same may become delinquont; that he will prompely pay and satisty any and all liens or encumbrances that
| are or may become liens on the promises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
'
H

now on or which heroalter may be erccted on the said premi conts ly insured agninst loss or damage by tire and such other
hazards as the mortdages may Iron time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a y or panies aczoptable to the mortgages, with loss payabls tirst to the mort-

! gagee and then to the mortgagor as their respective interests may appanr; all policies of insurance shall be delivered to the mort-
i #agee as soon as insured. Now if the mortgagor shall fail for any renson to procure any such insurance and fo deliver said policies
to the mortgageo at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that e will keep the buildings and improvements on said premises
in good repair and will aot commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in torm satis-
i tactory to the mortgagee, and will pay for filing the samo in the proper public office or oflices, as well as the cost of all lien
, searches made by liling ollicers or searching agencies as may be desmed desirabla by the mortgagee.




‘ The mortgd

gor warrants that the ,--oceeds of the loan represented by the above described note and this mortgade are:
(a)* pn'marily for mortdagor’s pe family, household of ugricu"ural purposes (500 Important Notico below),
S L . ) L

(b} ~foran mn-or(cvmf-merdagor-wc-ndurvl— Wbrma—mmmdﬂ*wm'orhm’fﬂm
_,gjaﬂnml-wpmm-

Now, theceloro, i1 said mortgagor shall keep and perform the covenai shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in 1 he perl
all of said covenants and the payment of said note; it being &
kind be taken to foreclose any lien on said premises of anvy ps eol,
¢ unpaid on said note or on this mortgage at once due and payable, and ¢
And it the mortgagor shall tail to pay any taxes of charges or any lien, encumbrance O
mortgagee may at his option do so, and any payment 30 made shall be added to and become

a part of the d: and shall bear interest at tha same rate &S said note without waiver, however, ol
any right arising to the mortgaje may d dor principal, interest and all sums
paid by the mortgagee at a i i g i o mortgagee. In the event of any
suit or action being institu i the able costs incurred by the mort-
gages lor title reports and title O sarch, all statutory costs and disbursemet: . cial cousrt may adjudge
seasonable as plainh’ﬂ'- attorney's tees in such suit or action, and if an appeal i t or docree entered
therein mortgagor turther promises to court shall adjudge reasona i s attorney's lees
on such appeal, all sum3 to be aacured b lien of this mortgage d in the decree ol loreclosure.

Each and ail ol the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of ssid mortgagee respectively.

In case suit of action is commence foreclose this mortgage, ths Court, may upon motion of the mortgagees appoint &
geceiver to collect the rents and profits arising out of anid premises dursing the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, t0 the payment of the amount due under this mortgage.

In conatruing this mortgade, it is understood that the mortgagor of mortgatee one person; that it the
context so roquires, the singular pronount shall be taken to mean and include the plural, the masculine, teminine and the neutef,
and that generally all grnmmaﬁcal changes shall be made, assumed and implied to make the provisions hereol apply equally to

corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day
written.

R
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BE IT REMEMBERED, That o8 this . .TEh . Mar ,19. 80
pefore me, the unde_rsigr"-rl. a notary public in and for said county and state, personally a;zfeargd the within
o Nicol n

named au M.o_r.gado“and. .J.uditc_h_.r;lo_rgadO. husband a wife,

known to me to be the identical individual S descrif)
acknowlcdged to me that ey .. executed {he same fré
IN TESTIM




PARCEL 2:

A tract of land situated in the NWiNW: of Section 20, Township 39 q
South, Range 11 E.W.M., Klamath County, Oregon, more particularly éﬂQ
described as follows: Beginning Bt a point on the west line of said
Section 20, said point being S 00714'22" W 333.00 fect from the north-
wvest corner of said Section 20; thence East 152,34 feet to the westerly
bank of Logt River:; thence southerly nlopg the West bank of said Lost
River S 05750'44" W 319.04 feet and S 14 39'54" ¥ 475,63 feet to the

west line of said Section 20; thence N 00%14'22" g along said west line
776.83 feet to the point of beginning, containing 1,63 acres, more or

less.,

SAVING AND EXCEPTING therefrom the following described property:

A strip of land 60 feet wide and 750 feet long, measured on the center-
line, said centerline being more particularly described as follows:
Beginning at a point 760.0 feet West and 1180.0 feet South of the section
corner common to Sections 17, 18, 19 and 20, Township 39 South, Range 11
East of the Willamette Meridian, said point being on the East bank of

the Horsefly Irrigation Canal; thence East a distance of 750.0 feet to
the West bank of Lost River, the above described tract of land contain-
ing one acre, more or less, recorded in Deed Volume 258 page 85, Deed
Records of Klamath County, Oregon.

Subject, however, to the following:

1. Acreage and use limitations under provisions of United States Statutes
and regulations issued thereunder.

2. Liens and assessments of Klamath Projecct and Horsefly Irrigation
District, and regulations, contracts, easements, water and irrigation
rights in connection therewith.

3. Rights of the Federal Government, the State of Oregon, and the

general public in any portion of the herein described premises lying
below the high water line of Lost River.

4. Reservations and restrictions in deed from State of Oregon, as follows:
"Subjiect, however, to right of way for ditches, canals and reservoir sites
for irrigation purposes, constructed or which may be constructed by
authority of the United States or otherwise, which right of way is hereby
expressly reserved." Affects Parcel 2.

5. Grant of right of way, including the terms and provisions thereof,
from Ronald V. Ketcham and Madeline M. Ketcham, husband and wife, to the
California Oregon Power Company, a California corporation, dated March 23,
1953, recorded March 26, 1953, in Volume 259 pajze 608, Deed Records of
Klamath County, Oregon, for construction and maintenance of power lines,
Affects Parcel 1.

6. Grant of right of way, including the terms and provisions thereof,
given by the Horsefly Irrigation District to the California Oregon

Power Company, a California corporation, dated March 26, 1931, recorded
April 15, 1931, in Volume 95, page 111, Deed records of Klamath County,
Oregon, for construction and maintenance of power lines. Affects Parcel
1.

Rights granted to the Horsefly Irrigation District by instrument
recorded in Volume 7 page 343, Miscellaneous records of Klamath County,
Orcgon, affects Parcel 2.

8. Right of way, including the terms and provisions thereof, given by
Homer M, lolt and Carol M. Holt, husband and wife, to The California
Oregon Power Company, dated June 22, 1950, reccorded June 23, 1950, in
Volume 239 page G653, Deed records of Klamath County, Oregon. Affects
Parcel 2,

9. Right of way agreement, including the terms and provisions thereof,
given by Homer M. Holt and Carol M. liolt, husband and wife, to Pacific
Gas Transmission Company, a California corporation, dated February G,
1960, recorded March 21, 1960, in Volume 319 page 590, and described in
Notice of Location, dated September 18, 1961, recorded September 21, 1961,
in Volume 332 page 414, Deed records of Klamath County, Oregon. Affects
Parcel 2,

10. Easement and right of way for gas pipe line, including the terms and
provisions thereof, given by Ronald V. Keteham and Madeline M. Ketcham,
husband and wife, to Ll Paso Natural Gas Co., a corporation, dated January
10, 1961, recorded January 30, 1961, in Volume 327 page 115, Deed records
ol Klamath County, Oregon. Aflecets Parcel 1.
(Sece attached Exhibit "A" and by this reference incorporated herein as if
fully set forth herein,)

STATE OF ORLGON; CCUNTY OF KLAMATH; ss.

I hereby certify that the within instruaient was 1eceived and fiteid for 1ecord on the _10th _gay of
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