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THIS CONTRACT, Made the <Pt . day of, . February = 1980  petween !

STEVEN A. WENDKOS ‘and JOY'S. WENDKOS

of the County of _Orange . . RO ... , hereinafter called
the first party, and ROBERT E. STARK, an unmarried man and MICHAEL W. BOTTS,
an unmarried man. T B of the County
of Orange - _and State ofCalifornia .. . ..  hereinafter called the second party,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinalter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of. Klamath . .., State of ...OQregon .., to-wit:

Lot 26, Block 103, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. L,
as recorded in the office of the County Recorder of Klamath County, Oregon.

for the sum of TEN THOUSAND AND NQ/100- =~ - = = = = = = —Dollars ($§10,000.00)
on account of which ~ONE_THOUSAND AND NO/100- = - = = = — —Dollars (§ 1,000.00)
is paid on the execution hereof (the receipt of which is lereby acknowledded by the first party), and the re-
mainder to be paid to the order of the first party with interest? at the rate of . 12 . per cent per annum from

, 19 , on the dates and in amounts as follows:

TWO HUNDRED, SEVENTY AND NO/100- - - -($270.00)~ - - - - ~ - —-DOLLARS
quarterly, beginning »1980 and continuing thereafter

until ,1983, at which time the entire balance of principal

and interest remaining unpaid shall become due and payable.

The buyer (alw called second party) warrants to and covenants with the teiler that the real property described in this contract is
®(A) primarily for buyer's personal, family, household or agricultural purposes,
(13) for an organization or (even if buyer is a natural person) is fo: business or commercial purposes other than agricultural purposes.

Tases for the current tax year shall be prorated between the parties herets as of the date of this contract. The second party, in consideration
of the premises, hereby agiees to pay all taxes hereafter levied and all pul lic and municipal liens and assessments hereafter lawfully imposed upon
1aid premises. all promptly and hefore the same or any part theizof hecomi past due, that he will keep all buildings now or hereafter erected on
said prenvses insured in favor of the first party against loss or damage by lire (with extended coverage) in an amount not less than $

in a company or campanies sotisfactory to first pasty, and will have all policis of nsurance on said premises made paysble to the first party as farst
party's interest may appear aad will deliver all policies of insurance on said premises to the first party as soon as insured. All improvements placed
thereon shall remain, and shall not be removed before final payment be riade for said above described premises.

Tha first party agrees that at his expense and within days from the date hereof, he will furnish unto second party a title
insurance policy insuring (in am amount equal to said purchase price) marketable title in and to said premises in the first party on or subsequent to
the date of Vhis agrecment, sive and except the usual printed exceptions and the huilding and other restrictions and easements now of record, if any.
First party alio agrees that when said purchase price is fully paid and upon requ-st and upon surrender of this apgreement, he will deliver a good
and sufficient deed conveywmg said premises in fee simple unto the srcond pmrty, his heirs and assigns, free and clear of encumbrances as of the
date hetef snd free und clewr of all encumbrances since said date placed, permitted or arising by, through or under firat party, excepting, however,
the said rasements and restrictions and the tazes, municipal liens, water rents and public charges so assuimed by the srcond puarty and further cx-
cepting all liens and encumbrances created by the second party or his assipns.

But in case the second party shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and at the
times above tpecified, or fail to keep any of the other terms or conditions ¢f ths ag time of pay and strict performance being declared
to be of the essence of this ugreemert, then the first party shall have the {jllowing rights: (1) to declare this contract null and void, (2) to declate
the whole unpaid principal talance of said purchase price with the interest thereon at once due and payable and/or (3} to foreclose this contract
by suit in equity, and in uny of such cases, all the right and interest hereb): created or then existing in favor of the second party derived under this
agreement, shall utterly cease and determine, and the premises aforesaid shell revert and revest in the first party without any declaration of forfei-
ture or act of re-entry, or without any other act by first party to be performed and without any right of the second party of reclamation or com-
pensation for money paid or for improvements made as absolutely fully ancl perfectly as if this agreement had never been made.

The teue and actual consideration paid for this transfer, stated in termi of dollars, is $ lo ,000 - 00®Hnwever, the actual consideration
consists of or includes other property or value given or promised which is S::":I{,,l‘:m consideration (irdicate which).(®

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions thercof, sccond party agrees to pay such
sum as the trinl court may adjudge reasonable as attorney's fres to be allowed plaintiff in said suit or action and if an appecal is taken from any
Judgmient or decree of such tnal coust, the buyer further promises to pay such sum as the appellate court shall adjudge rensonable as plaintifl’s at-
totnrey's feey on such appeal

The seenund paity lutther agrees that failure by the fivst patty at s time to require perfarmance by the second party of any provision hereol
shiall i o way aftect Luat pady's sight heretpnder to enforce the same, nol shell any waiver by said fhet party of sany beach of any provason
Retead be helit te be a walver of any succeeding hicach thereol or as & watver ot the puuovision weelt,

T constining this contiuct, it s wdenstood that the fust party o1 the wovad paity may e e than one petson, that af the contest ao
tequites, the stngulat yuomoun shall he taken to mean aml include the phal, the muasculine, the feminine and the vewter, and that gencrally all
grammatic wl (hanges shall be e, assurned and implied to make the provisions hereot apply equally to corporations and to tndividuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, /it has caused its corporate name to be signed and its corporate seal affixed hereto
by i(%ﬂ'ﬁ?s duly authofized 2 ereunto by order of its hoar:d of directors. f_} \ -
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STATE OF @REGOW, California ; STATE OF OREGON, County of D ss.
ss
County of Orange ) e T amesmesesniotesss e s ceor A
March 3 1@ 80. Personally appeared . . .. . e e and
Porsonally appeated the above named who, being duly sworn,
Robert E Stark, Michael W‘ each for himself and not one fur the other, did say thar the former is the
Bott § n A. Wendkos and president and that the latter is the
c?nowledged the foregoing instru- - seceatary of
¥ 3 . , & corporation,
ment to be -voluntary act and deed. and rhat the seal affixed to the loregomg mstrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
Belore me: . hall of snid corporation by authority of its board of directors; and each of
: P them acknowledged said instrument to be its voluntery act and deed.
o Before me:
_ \ N
(SEAL) : N . T T (SEAL)
Notdry }( kST Notary Public for Orogon
My( congdmission e My ’r%x‘l‘r;:xiswn oxpires: I
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