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TRUST DEED : . ’

THIS TRUST DEED, made this 4th . day of . . o , between
JAMES D. HULL ang ROSETTA E. HULL, h ~ew. o ..., as Grantor,
FRONTIER TITLE & ZSCROW CO , as Trustee,

€, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

£lzmath County, Oregon, described as:

Wk Lot 8, Block 1, ALTAMONT LCRES, according to

the duly recorded plat on file with the Clerk of
Klamath County, Oregon. STBJECT T0: (1) Regulations,
levies, assessments, water ans irrigation rights ang
easemnents for ditches and zanals of Klamath Irrigation
District. (2 Regulations, levies, liens, assessments,
rights of way and easements of South Suburban Sanitary
District,

together with all and singular the t. s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and al! fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

» ™ m \ PO
sum of I-JINJ:I LHOUSAND AND l\O/loo T —— "‘"""‘“"——“"_“'—"'—'——"‘-"'—Dollurs, with interest
thereon according to the terms of a promissory note of even dato herewith, puyable to beneliciary or order and made by grantor, the
tinal payment of principal and interest hereol, it not sconer paid, to be due and payable O e ptember 1 L1987 .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The ohove described real pioperty is not currently used for agricultural, limber or grazing purposaes.

To protect the security of this trust deed, drantor adrees (a) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in good condition &ranting ury easement or creating any restriction thereon; (c) join i any
and repair; not to renwve or demolish any building o iniprovement thereon;  Subordinaticn or other adreement alfecting this deed or the lien or charge
AGL L0 COMMIE of permit any waste of swid property. thereal; (U, reconvey, withour warranty, all or any part o} the property. The
. To complets or restore oromptly and in good and workmanlike Lrantce in any reconveyance mmay be described as the “person or persons
manner anv building cr improvement which nwy be constructed, damaged or  Ieally entitled thereto,” and the recitals therein ol any matters or facts shall
destroved theceon, and pav when duie ) costincurred therelor. be cowclusia e proot of the tithlulness thereol. Truntee's foes lor any of the
To comply with ol faw s ordinances, regulations, covenants, condi. Services wentioned incthis pacadsaph shall be not less than §5.
tions amd sestrictions allecting said Proseity; it the beneliciory so requests, to 10. Ypon any detault by grantor hereunder, bened, ry may ot any
J0in in ececuting such linancind statvnents pursuwant to the Uniform Commier- fime wvithout notice, either in person. by agent or by a receiver to be ip-
il Cade as the beneficiary may require and o pay lor liling same in the  pointed by 1 court, and without regard to the adequacy ot any security for
proper public ollice or oflices, as well as the cost of all lien searches made the inlebteiness hereby secured. enter upon and take possession of said prop-
by filind ofticers or searching agencies as may he deemed desirable by the erty or any part thercof, in ics own name sue or otherwise cnllect the rents,
beneficiary. issuen and prolits, including those past e aed unpaid, and apply the same.
. To provide and continuously  maintain insurance on the buildings Tess costy zpd expenses of operation and collection, including reasonable attor.
now or herealter erocted on the said premises against loss or damage by fire ney’s feex ynon any indebtedness secured hereby, and in such order as hene.
and such ather harards as the heaeliciary may from time to time require, in ticiary ray determine.
an amount not less than § . . , written in 11, The entering upon and taking possession ol said property, the
companies acceptable (3 the heneliciary, with Joss payabl: to the latter; all collection ot such rents, issues and profits, or the proceeds of hre and Other
policies ot insurance ~hall be delivered to the beneliciary s soon as insured; insurarce policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason ta procure any such insurance and to property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies to rhe beneliciary ar Jeast lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of anyv policy of insurance now or hereafter placed on said buildings, pursua:t to uch notice.
the heneficiary  may Jptocure the same at drantor's expense.  The amount 12 Upon default by grantor in payment ol any indebtedness secured
collected under any’ lire or other inwurance policy may be applied by beneli-  Bureby or in his performance of any agreement hereunder, the bere Ty may
ciary upon any indebtedness secured heceby and in such arder as heneticiary  Juclare all wims secured heceby immediately due and payable. In such i event
may determine. or ut cption of beneticiary the entire amount so collected, or  ang it the ;bove described real property is currently used for agricultural,
anv pare thereol, may Le releas<d ts grantor, Such application or release shall  fihey or Arazimd purposes. the beneficiary may proceed fo foreclose this rrust
not cure or waive any default or notice of default hereunder or invalidate any deed ity equity, as a mortdade in the manner
act done pursuant ta such notice. . . toreclos ures. i i
5. To keep said premises free from comfruction T'ens and to pay all  gidars ; ’ i in equity as o
faves. ansessments and other charges (hat may be levied or assessed upon i mortdale i is trust deed by advertisement
astainst said property belore anv part of such taves, araeesments and other  and sule. In the fatter event the beneticiary or the trustee shall execute amd
chardes become past dus or delinquent und promptly defiver receipts therefor  cayse 11y be recorded his writtom notice of default and his election to sell the
te beneliciary; shouli! the grantor fail to make payment of oY LAXES, asSeSS- aid decriboil real property  fo satisfy the obligations secured hereby. where.
ments, insurance premiums, liens or other chardes payable by grantor, either o0 S SN0 ten B fix the tim and place of sale, give notice thereof an {hen
by direct pavenent or by providing beneficiary with lunds with which  to required by faw and proceed to foreclse this trust dleed in the manner pro-
make such pavment. beneliciary oy, at its option, inake payment (hereol, vided ity ORS 86.740 10 86.795.
and the amnount so paid, with interest at the rate set farth in the note secured L3 Should the beneticiary elect to foreclose by advertivement and sale
hereliy, together with the obligations described in paradraphs 6 and 7 of thiy then aler Ceiault at any time prior to five dayy befors the date set by the
trust deed. shall bha uli_lrd to and l:eg‘nmr @ part of the debt secured by this trustee for the frustee's sale, the grantor or other person so privileged by
teust deed, without waiver of any rights arising from breach of any of the ORS 8t.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereof amd lor such payments, wth interest as aloresaid, the prop- tively, the cnzire amount then due under the terms of fhe trust deed and the
stty Rereinbefore described, as well as the Aranror, shall be hound to the obligaticn secared thereby tincluding costs and expenses actually incurred in
‘ame extent that th re hound for the payment of the obligation herein  Lniorcing the terens of the obligation and trustee’s and attorney's lees mot rx-
tlescribed. and all such payments shall be immediately due and payable with- cecding $50 cach) other than sich portion of the princ as would not then
vut notice, and the nonpayment thereof shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall he dismissed by the trustee.
roastiture 2 breach of thiv trust deed. . . X 4. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses af this trust including the cost place designuted in the notice of sale. The trustee may sell said property either
of title search as wel! As fhe other costs and expenses of the trustee incurred 00 narcel or in separate parcels and shall seil the parcel or parcels at
in connection with or in enforcing rhis ohlidation and trustes and Aorney’s auction 'ta the highest bidder for. cash. payable at the time of sale. Trustee
Iecs actually incurred. i . . shall deiver (o the purchaser its deed in form required by law conveving
o To appear in and defend any action or proceeding JUIPOIng 10 the property so sold. but without ams eovenint OF Warranty, express or inn.
ltect the security rigArs or powers of heneliciary or ‘trustee: and i et plied. The recitals in' the deed of any mattece ol fooe shall be conclusive proof
senen or girnceeding i w hich the beneliciary or trustee may’ appear, including of the (ruthit:iness thereof. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed. o pay all costs and expenses, in- the gran:or and beneliciary, may purchase at the sale.
cluding evidence of title and the beneficiir's Or trustee’s attornev’s fees: the 15. When trustee sells pursuant to the powers provided herein, trustee
amount ol attornev’s fee mentioned in this paragraph 7 in il cases shall be p.n apply the proceeds of sale to paviment of (1) the cxpenses ol sale. in-
hxed by the trial court snd in the event of an appeal from any Judgment or chnding the compensation of the trustee and & reasonnble charge by rrustee's
drcree of the trial court, $rantor further agrees (o pay such sum as the ap- attorney, () 1o the obligation secured by the trust deed, (3} to all persons
peliate court hall adudge seasonable as the beneficiary's or frustee's st havind tecordnd lions subsequent o the infecest oy the tristee in the. fromt
nes fees nn such apgeal deed an cheir intetests may Appear in the order of their priority and (4) the
1t is mutuallyv wgreod that: surplus, 1 amy, fo the geantor or {0 his rueeessor in interest entitled to such
S In ahe event that oy poction o all of wried propecty shall he taken surplus,
wnler the right of i I/ ar comdy ation. beneliciary shall bave the 10, Fir any reason permitted hy law beneticiary may lfrom time to
right. Jf it s elects, to require that all o any portion ol the monies payable time appiint & successor OF Buccessors o any trustee named herein or to any
t compensation tor sich taking, which are in ereess of the amount requiced Successor frustes appointed hereunder. Upon such appointment, and without
fo pav all reasonable codts, expenses and attorney’s fees necessarily paid or cony. nce 1o the successor trustee, the latfer shall be vested with all title,
incurred by grantor in such proceedingds, shall be paid to heneliciary  and powers and luties conterred upon any trustee herein named or appainted
applied by it first upan any reasonable codts and expenses and attorney's fees, hercunder. Euchy such appointment and substitution shall be made by written
hoth in the trial and aprellate courts, necessarily paid or incurred by ben instrument executed by beneliciary, containing reference to  this trust  cdeed
ficiaey in wich proceedings, and the balance applied wupon the indebtedness and its place of record, which, when recorded in the office of the County
secured hereby: and grantor agrees, at its own expense, to tuke such actions Clerk or Recorder of the caunty or counties in which the properiy s situated.
ard execute such inntroments as shall be necessary in ubtaining such com shall be concladve ol of proper appointarent of the successor frustee.
ponsation, promptly upon beneficia S tequiest. Trustee cepts this tiust when this deed. duly  executed ami
Y. AC any time and from time o time upon written request ol bene-  acknowleo'led iv made a public record  as provided by law. Trustee is ot
ficiary, pavment of ity fess and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
entorsement (in case of full reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which Rrantor, beneliciary or teustee
the liability of any person for the payment of the indebtedness, trustee may shall be & party unless such action or proceeding is brought by trustee.

T
NOTE: The Trust Deed Act provides that the trstee hereunder must be either an ottorney, :wha is an active member of the Oregon Stale Bar, a bank, trust company

or savings ond lean asociation authorized 1o do business under the laws cf Oregon or the Uni-ed States, @ title insurance company authotized to insure title to reol
property of this state, its subsidiaries, affiliates, agents or branches, or the United Srates or any ogency thereof.




;
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto, except

as stated abcve,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
OO FRG RO TN T ABIAE X AT XX IR X I SE DORIX GL 4 TR VDT DO X X FAHHAE N AKX VETR X XX

(b) flor an organization, or (even il grantor is a natural persion) are lor business or commercial purposes other than agricultural

purposes.

This Jeed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine dender includes the feminine and the neuter, and the sirgular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hij;

= IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is pplicable and the beneficiary is o creditor /

or such word is defined in the Truth-in-lending Act and Regulation Z, the f ’ /’ /

heneficiary MUST comply with the Act and Regulation by making required v . 7?" é ;

disclosures; for this purpase, if this instrument is to be a FIRST lien to finance L 4 ailmatiiad L2 ,C«d@/ e e e
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is MOT to be a first lien, use Stevens-Ness Form No. 13006, os
quivalent. If pli with the Ac! not required, disregard this netice.

{it the signer of the asbove i1 o carporation,
use the form of acknowledgment opposite.]

{ORS 93.490)
STATE OF OREGON, 3 STAT'E OF OREGON, Caunty of ... ... e ) ss.
: 9.
County of . KLAMATE 5 e R i
Mereh 4. ... . .19 80 T AMES Personally appeared . and
1 d b d IEQ D, who, being duly sworn,
g&ﬁ‘ﬁ“y&?araog}%%x n;mc JULL each for Limself and not one for the other, did say that the former is the
ZULL . I Le 2
ﬁu"ba'nd' and \’flfe o AR president and that the latter is the
i) A o b I
secretary of
) X ) e e e . a corporation,
and acknowledded the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal
their of said corporation and that said instrument was signed and sealed in be-
ment to be N f T - voluntary act and deed. hall of said corporation by authority of its board of directors; and each of
(OFFIC!AI} . Befote me: . them aciniowledged said instrument to be its voluntary act and deed.
! ’ - Before me:
SEAL)' e M?. o (EVRE N
. . R e . (OFFICIAL
Netary I.’u:hc for Oregon Notary Public for Oregon SEAL)
. . i i ires: 1
My commission expires: J—2/13/ 82 My conunission expires:

L0l

REQUEST FOR fULL RECONVEYANCE

To be used only when ebligctions have been poid.
TO: . . . - ...y Trusree

The undersigned ia the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid. ol indebted secured by said trust deed (which are delivered to you
herewith together witi) said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and dccuments to

DATED: L 19

Beneficiary

Do not lose ar destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered to the trustee for llation before rec y will be made. |

TRUST DEED ‘\ STATE OF OREGON |
{FORM No. 881.1) ' i ss.
__sTEVENS Ness LAW PUB. CO.. PORTLAND. ORE. - l county of ... m__amath e
”_‘ﬁ-—_[ I certify that the within instru-
........ ! ment was received for record on the
I 10thday of larcho L1930,
e . SPAGH RESERVED é-if“:';.:l.s. _.o'clock.P..M., un—d recorded
{ FoR in book..}(30 .. ...on page A5062 . or
HECORDER'S USE as file/reel number. . 31713 . ,
Record of Mortgages of said County.
e e e ! Witness my hand and seal of
[ —— ::;__Ei”_e{€ﬂ"i¥: County affixed.
AFTER RECORDING RETURN TO Y‘.hn. “). }Iilr\c 1
..... C(}Ol‘lt—}'--cl(-‘l'ku e . Title
e g A By gc".’,* LI / _1‘1 - -
N y gt AALL-ALLa . Deputy
e - Fee $7.70




