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THIS TRUST DEED, made this e dlay of . ...December 0 1979 between
H,

rry C. Nee d ry.Neer, hushand. and.wife e

T Nati > as Trustee, and

as Grantor,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

. Klamath “-enen..County, Oregon, described as.

The East Half ( E%) of the Southeast Quarter ( SE%) of the Southwest Quarter ( swk)
of the Southeast Quarter (SEk%) of Section 13, Township 37 South, Range 15 East.
}

i

This Deed of Trust is being re~recorded t¢ add the name of the Trustee therein.

together with all and sndulae the tenements, Ahereditaments and apputtenarices and all other rights thereunto belonging or in anywise
noew our hereatper Appertaining, and the rents, issues and profirs thereol ang' all fixtures now gr hereafter attached to or used in connec-
tion with swid real estite,

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of &rantor herein contained and payment of the
sum of  —=Two Thousand and no/IOO-——-——(SZ,000,00)~_- _—— —— e

Doliars, with interest thereon according to the terms of a promissory

note of even JGage herewith, pavable ro beneficiary or order and made by grantor, the final pPayment of principal and interest hereof, if

not svoner pard, to he dye and payahle

The dats f maturity of the debe secured by this instrument is thy da te,
beconties due and payable. 1n the evens the within described property, or any
sold, conveyed, assidned or alienated bv the grantor without first having o pproval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrum the maturity dates expressed therein, or

herein, shall becorne immediately dye and payable,
The above described teal property is nop currently used for agricultural, timber or grazing purposes.

To protecet the security of this rruse deed, grantor agrees: (a) consent to the making ol any map or plat of said property: (h) join in
To protecs, preserve and maintain said property in gaod condition nr:uvhn_ﬂ Y easement or e ingd any resteiction thereon; (e) join in any
and repair: not g ronove ar demaolich any bunlding or improvement thereon; subtrdinazion or other agreenient iecting this deed o the lien or ¢ i e
POt IO commit or peripge any waste of said property. ther ol; (1) reconvey, thout w pare of the property. The
2 To complere ar testore promptty ey in good and workmanlike frantee iy any reconveyance A3 the “person or persons
manner any huilding or impeovenient w bich mav be constructed. damaged or  legaly entitled thereto, X ! any matters or lacts shall
destrored therron, and pav w hen don Al costs incursed therefor. be conchrive rrool ol ¢ : - Trustee's fees for any of the
4. To comply with M L, ordinances, re delations, covenants, condi. Services mentioned in this naradeaph shall be not Jos than $5.
fans and restrictions afbecting wand Property: il the beneliciary o requests, to 1. Upon any detanie by Ariantor hervunder, beneficiary may at any
Wi in evecuting «uch fi INCIE Latesents pursuant to the Unitorm Coner- time withoyt notice, either in person, by agent or by g receiver fo be ap-
ciad Cocde as the Sencliciary M requite and to pay for filind same in the  poinied Dy oacourt, and withot redard to the adequacy of any security for
nublic olfice cr altues. av werl e the cost of all lien searches made  the indebtidness hereby secured, enpor upon and take possession of said prop-
& alfrcers e swearching gencics ax mway te deenpd drsirable by the B Of Lrv pare thereof, in jss awn M 2ame sie or arhapgion collort the rense,
beneficiary. issuen and profits, inchuding those pust due and unpaid, amd apply the same.
4. To provide and continuoysly maintain insurance on the buildings less costs and cxpenses of oprration and collection, including reasonable attor-
pow or hereafter crected on the swd premises adainst loss or damage by fire nev's fees upon any indebtedness secured hereby, and in such order as bene-
and <uch other harards as the beneticiary mav from time to time require, in liciaty may detormine.
A0 Amunt not les than £ . Written in Il. The entering upon and Lakingd  possession o said property, the
comparies acerptable to the heneliciary. with Joss payable to the latter; alt collection of such rents, isues amd profies, of the procecds of tipe and other
policies of invurance <\all he delivered to the heneliciary as saon as imured; insurince policies or compensation or awards for any taking or damage of the
i the grantor <hail fasl for any: reason to procure any such insurance and to prope-ty, and the application or release thereol as aloresaid, shall not cure or
deliver waid policies 1o the beneficiary at least filteen days prior to the X waive any default or notice of detault hereunder or invalidate any act done
tion of any policy of incurance now or Rerealter placed on said buildings, pursuant (o such notice.
the hencticiary may _arocure the sane at Lrantor’s expense. The amount 12, Upon detantt by drantor in Payment of any indebtedness secured
collected umder any Fire or ather inermee policy may be applied by benefi. hereby: or in his perlormance n any agreement hereunder, the beneticiary may
Clary upan any ndebtiodness ecured hereby and in such order as he eficiary declars all <ums seenred herehy immediately due and pavahle. In such an oy ent
may detesmine. or at option of beneficiary. the erre eunt so collected, or Lo above described real property i cutrently used lor agricultural,
s v he released to grantor. Such application or refease shall o0l or drazing purposes, the hem, iRy mav procecd ta foreclos this trust
not cure or waive any 'lrlnnll_nr notice of delault hereunder or invalidate any deed in equity, as a mortdate in the manner provided by : for mortgage
act done puruant to wxch notice. . foreciosures. However il said rear properts is not so currently used, the bene.
3. To keep sai premises free from construction U'ens and to pay all liciary at his election may proceed 1o foreclose this trust deed in equity as a
faves, assecsments and cther chirges 1hat mav be levied or assessed upon or mortiide o direct the trspee fo loreclose this frust deed by advertisement
against <uid property hefore anv. part of such taxes, assessments and other and sale. fatte 2 e beneliciaty or the frustee shall execute and
chardes bocome past die or deltnquent and promptly deliver receipts therelor H itten notice of del, it and his election 10 sell the
15 benelwciary: shoulld the drantor {ail ¢ make payment ol any taves, assess. to satisly the obligations secured hereby, where.
nients, insurance premiume, linns or other charges pavable by nor, either  hin the frustee shall fiv the time and place of sale, give notice thesent as then
by dlirect pasment or by providing 'y With ftunds with which o required by Law amd procesd. to forectose this trust deed in the manner pro-
make such vinent, b oneficiary - its option, make Pavenent thereof, vided in ORS 86.730 to H6.705.
and the amount <o paid. © rate <ot forth in the note secured 13, Shoul! the bhen v eleet 1o foreclow by advertisement and sale
herelv. todether with the obligations described in raragsaphs 6 and 7 of this then aiter default ar any time prior to five days hefore the date set by the
frust deed, shall be adided to ami beconie a part ol the debt secured by this e for the truste e, the Seantor or other Person 5o privileged by
trust deed. without waiver of any rights arising fromy breach of anv of the ORS 85.760, may pay to s henebiciary or his successors in interest, respeee
covenants hereol and for such pavments. wih interest as alaresaid, the prop. tively, the cotire amount then due under the terms of the trust deed and the
erty hereinhefore described, av well as the grantor, shall be ():»l:r_v.l to the obligation secured thrrehy tinctuding costs and evpenses actully incurred in
sime extent that they are boumd for ghe ravment of the ohligation herein enforcing the terms of the obligation and trustee's and ALOLNeY's fees not e
tlescribed, and all such paveents sh Al B dmmeddiately due and pavable with. ceedind $50 rach) other than <k poution of the principal as ‘would not then
ot natice. and the nong s mens theceot shall, ar the option of the beneliciary, be due had o default occurted, and thereby cure the default, in which event
render all sums secured by this trust deed immediately dye and payable and all foreclosure proceedings shall be disiissed by the trustee.
comtitute a breach of this trust deed. ) ) 3 14 Otherwise, the sale shall o held on the date and at the time and
2 PV A conts, fees and expenses of this frise including the cost place designated in the notice of sale. The trustee may sell said property vither
(3 title wearchas well as the other costy g svpenses of the trustee incurred ) one parcel or in separate poaicels and shaf) sl the parcel or parcels at
i1 connection with ar in enforcing this abligation and trustec’s and attorpey’s auction to th. hisdhest bidder by cash, payable at the time of safe. Trustee
fees actnalls incurred. ) X . shall de'iver to the purchaser jfe deed in form as requiced by law conveying
7 apeear in amd defend any action or proceadingd purporting (o the nroperty o sold, but withern any covenant or warranty
AMect the secnrity rigAts or pou s of beneliciars o teustee: and i any sulr plied. The recitals in' the deoy ot IV Atters of Lizt sAafl he conchig proot
2ction or proceeding in w hich the heneticiary or feusten may appear, 1 ol the (-uthfulness the col. Any person, excluding the trustee, but including
Suit dnr the foreclnsiee of this deed. to pay CONMS and ex the granior ani henefic Y. My purchase at the e,
clading evrlence of tirle ot the Iwn,-l BIV'S Or trustee s artornev’s fe 15, When truster sells pursuant to the powers provided herein, fristee
AmOunt af attorney’s tees mentiined in this racagraph 7 in all cases shall he MLl appdy the proceeds of sate 1o navment of (1) the expenses of sale. i,
freeed by the teial court sl the event of an appeal Irom any judgiment or chuding 1he comnpencation ol the teuster and a reasanable charge by friestee's
decrer wt the trial et grantor ducthes adrees po pay ch sum as the ap- atorney, 2} o the oblidation <ecured I the trust deed, 1) to all persons
pellate coust <hall adidye trasinahie A% the beneheiars™s or frustee's attoe. having recored liens subsequent o the interest of the trustee in the tru
Aey's dees on asch appeal deed 9y Vheir interests DY appear in the order ol theie Priority and (4) (he
It is rrustualhy: adreed thae: surplus, il any. to the Hrantor or 1o his successor in interest entitled to such
¥ In the event that any portion or it of <aud properts shal he taken surplus, .
uteler the 1kt of ient domuan of condemnation, hen ey shall Rave the 16, For any reawon pernvtted by faw beacticiary may fram time o
R o ot o elecrs, g reasse that all or am rottn of the oumiee ravable time appaing MICCENOL OF sucvesuors fo any feastre named herein or rooany
rnpensanon for such Laking which e Moererss of the amoune tequaired SICONOr Arinte e appointed  begen, Tron sueh appe ntaent. and withoor
0 pav il reasoamahte coa s EVPOTNes amd attorney s lees necessinly pand or CONCEVa e o ‘he siee frustee, the Litter shafl be vested with it tiete,
iscntred By deantar e sch procedmds, shall be paid o Brnctnny and  powers ung Creties g VPO iy teastee herein named or appiinted
7 By ar et npate any s geaa hile Conrg g creemses and attarneys e hereunder  Eacs Sch appointiiene and subistitation shall he ke by written
i the teiod Sprvilate e, ~arily p o itnered By e intrumenr e tted by bervhiciary contiaring reference g0 this frast deeed
vl the Rl apphied upon the e tedness and its place oof record, which, when recorded in the olticn of the County
rpense, fo take such actions Cletk or RNecorder ol the COUNtY or counties in which the propesty is siterated,
i e appointment of the SUCCESNOE frustee.,

AN ok preserding,
svared hecebiy g &7 eretoor s af i omn e
WD evecute such snctrong nts g shall he necessary an obtaining <ch con. shall Be conclisve proot of prop
PSR B Gpen Denelioarsts pogeee. T Truscee accepts this e i this decd, duly evecuted  amd

9 Loany time and from time g, time upon written request of hepe- acknowledtod is made @ public record as provided by Iaw. Trustee is noe
WIACE . pasmient of gy fee and presentation of this devd and the nore for obligated (o notily anv party Reeeso of Prnding sale under any other deed of
coorsement fin case of ful) Ieconveyances, Jor cancellation), without allreting trust or or amyv action or procecding in which deantar, beneficiary or trustes
rhe lability of any peecon dor the pavment of the indebtedness, {rastee may shall be a parry unless such action or reoceeding i brought by trunter

HOTE The Toar Poe g At poovidey that the tusten hercunder e bha either an “attomey, who .y an chive member of the Oregon State B, o bank | 1o tompany
prop et and 1oan osio b authonzed 1o e bossen ler tha laws of Oregen ar the Uit Strms, @ title insuiance conony uthatzed 19 iovire Nl 1, el
proprecty of this state, 1y whudiasies, affiiiter, agents or branthes, oc the Uniterd States or any ngency theieof,




Tte grantor covenanrs and agrees to and with the benef iciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he wil! warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agriculrural purposes (see Fmportant Notice below),

(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiar): sha!l mean the holder and owner, including pledgee, of the
contract secured heceby, whether or not named as a beneficiary herein. In vonstruing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular yumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTYICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if ‘warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act ond Regulation Z, the
beneficiary MUST comply with the Act ond Regulati ¥ king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the puichase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first fien, use Stevens-Ness Form No. 1306, or
tquivalent. If complicnce with the Act not required, disregard this notice.

U1 the signer of the obave is o tarporation,
vie the form of acknowledgment oppotite.}
(ORS 93 .450)

Hewan
STATE OF 9"""529“ e 3” STATE OF OREGON, County of . ) 88,
ty of L/ 2d@se , 19

. ) PN
7 r R 19590 . Personally appeared e R . and
b, .

4 . .
peared the above named . ..who, each being ftirst

. Neer and Mary Neer duly sworn, did say that the lormer is the
president and that the latter is the

secretary of

a corporation, and that the seal atlixed to the foregoing instrument is the
R corporate seal of said corporation and that the instrument was signed and

M "lf’ acknowledded the foregoing instru- sealed in beha!t of said corporation by authority of its board of directors;
bo - . Zhtora voluntary act and deed. ang saclill of them acknowledged said instrument to be its voluntary act
oo T and deed.

e Bosora frje: / Before me:
T

(OEFICIAL® - A C?

SEARY ! ./ . . e
- ¢ <. Noldr lic for Haulty Notary Public for Oregon (OFFICIAL

SEAL)

" My comumission expires: /Z//[/f)\ My commission expires:

REQUEST FOR FULL RECONYEYANCE

Te be vsed only when obligations have been paid.
TO: . . - . A oo .., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on puyment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . , 19

Beneliciary

De net lese or destray this Trust Oesd OR THE NOTE which it secures. Both must be delive red ta the trustea for ion before will be made.

" TRUST DEED

{FORM Ne. $8)}}

Lv-191923-EB STATE OF OREGON, )

When recorded returu to:
Title Insurance & Trust Co.
309 S, 3rd Street

Cournty of .. Klamath i SS.
I certify that the within instru-

ment was received for record on the
Las Vepas, N(‘V.’l(l.’l‘ Ht)l()l 25Eh day of January L1930
- ..'A»\":? T at 3137 oclock PM.. and recorded
SPACE RESEF\-’.’.Q o ;—n' book, reel 'volume No. 1130 on
Fem - ' ' page 1772 or as document/fee/ file,!
""ECORDER'S Ust insfeument /microfilm No. 79947

Record of Mortgages of said County.

BTEVENS NESE LAW FuUB CO . PORTLAND, GAL

|

. -
Grantor

__Beneticiaey B cE Witness my hand and seal of
T o " County affixed.

Hn. D. Milne L
By é{“!‘«u L{L'\d : 7<L('\7 C: ..Deputy

Fea §7.00

AFTER RECORNDING RETURN TO




