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SUves NOTE AND MORTGAGE Esae87

THE MORTGAGOR,

DENNIS. A. MUNOZ AND PAMELA A. MUNOZ, husband and wife

mortgages to the STATE OF OREGON. represented and acting by {he Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . Klamath . .

Beginning at a point 1650 fect East and 60 feet North of an

iron pin driven into the ground at the Southwest corner of the

NWY of Section 1, Township 39 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, on the property
of Otis V. Saylor, which iron pin is 30 feet East of the center ol

a road intersecting the Klamath-Lakeview Highway; from the North

and 30 feet North of the center of said Highway; thence East 66
feet: thence South 20 feet; thence East 66 feet; thence North 340
feet: theonce West 132 feet; thence South 320 feet to the place of
beginning.

EXCEPTING THERETROM a tract of land iying in the Southeast quarter

of the Northwest quarter of Secticn 1, Township 39 South, Range 9
East of the Willamette Meridian and being more particularly described
as follows:

Beginning at an iron pin which is 30 feet North and 30 feet East of
a brass plug marking the intersect:ion of the centerline of the
Klamath Falls-Lakeview Highway and a county road to the North and
South along the Section 1ine between Section 1 and 2, Township 39
South, Range 9 East of the Willamette Meridian; thence East 1320.0
feet to an iron pipe marking the BEast boundary of a North-South road
(Patterson St.) and the South boundary of Simmers Avenue to the East;
thence along the South boundary of said Simmers Avenue, North 88° 55°
East 330.0 feet; thence North 0° 03' East 60.0 feet to an iron pipe
on the North boundary of said Simmers Avenue to the true point of
beginning of this description; thence North 0° 03' East parallel to
Patterson Street, 310.0 feet; thence North '88° 55' East 55.0 fcet;
thence South 0° 03' West 310.0 feet; thence South gg° 55' West 55.0
feetr, more or less to the true point of beginning.
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Said “escribed parcel lies wholly within the Southeast quarter of
the Morthwest quarter of Section 1, Township 39 South, Range 9 Fast
of the Willamette Meridian.

1 pmmxse "o p:.;yL to the é-f';di-’:"éi*“orif:‘do'x' '

), with interest from the date of

\nitial disbursement by the State of Oregon, at the rate of 5 .. percent per annum until such time as a
Jdifferent interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

april 15, 1980 208.00 on the

thereafter, plus . the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applicd first as interest on the unpaid balance, the remainder on the

principal March 15, 2010-—- R

The due date of the last payment shall be on or hefore ..

in the event of transfer of ownership of the prer ises or any part thercof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 4117.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madezymﬂuf
¢
bated at . Klamath Falls, Oregon. ... N (v A, LT

Pamela A. Munoz

The mortgagor or subsequent owner may pay all or aay part of the loan at any time without penalty.

The WeFHEAKOT covenants Mat hie owns the rrmu(.ws in ree shnple, has gound night ta mortpage same, that the premises are {ree
trom encumbranee, that he will warrant and defend same orever aaainst the clauns and demands of atl persons whomsoever, amd this
ot ehant shall ot be eattintiished by foreciosure, put shall run with the lamd

MORTGAGOR FURTHER COVENANTS AND AGREEN:

1. To pay all debts and moneys secured hereby:

2. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or M-
provements now or hereaifter existing: to keep same In good repair: to complete all construction within a reasonable time I
acvordance with any agreement made between the nparties hereto!

4. Not to permit the cutting or removal of any timber (xcept for his own domestic use; not to commit or suffer any waste:
4. Not to permit the use of the premises for any objectionabile or unlawful purpose:

5 Not to permit any fax, assersment, lien, or encumbrance o uNist any .me
6. Mortgagee s authorized to pay all n{nl property taxes assessed ag 5% the preriises Jot 28 F sare e e wal. each of the
Jdvances to bear imterest as provided in the note;

To keep all huildings unceasingly insured during the tenm of the MOTtRIgY, against loss by tire and such other hazards in such
company or campanies and in such an amount as shall be satisfactory to thu mortgagee; to depostt with the martgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shull be made p_.'lyable to the morgagee]
eurance shall be Kept in force by the mortgagor in caue of foreclosure until the period of redemption expires;
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logclher with the tenements, hgriditamen}s. rights, privileges. and appurtenances including roads and easements used in connection
with the premises. electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens. doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber naw growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing {tems. in whole or in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty:

o0 Wi 10 PHCY 30

to secure the payment of . TN1XEY Four....,.',rh.ou.sand,._b!_.ine..Bund.r,.s.esi. and_no/100-=-==TTTTTTTIIIIII Dollars

(s 34 :900 '00'.1'.‘.‘.','. ). and interest thereon, evidenced by the followinx promissory note:

oo |

Thirty Four Thousand Nine Hundred and no/100
1 promise o pay to the STATE OF OREGON .ccovenen 900 66
- i ; 0] pons——

), with interest from the date of
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initial disbursement by the State of Oregon, at the rate of ~5 . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, as follows:

208 .00-——==—==""" april 15, 198Q————————===m T 208.00 on the
on or before P and $..

the ad valorem taxes for each

. thereafter, plus one-— tWIfth OE--_————

15ch of eyeerWQPFh"ff‘ .

sucvessive year on the premises describea in the mortgage, and continuing until the full amount of the principal, interest
and atvances shall bhe fully paid, such payments to be appliect first as interest on the unpaid balance, the remainder on the

princimpal. 2010___ _ e o o -

The due date of the last payment shall be on or before ...

in the event of transfer of ownership of the premises o any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 {rom date of such transfer.

This note is sccured hy a mortgage. the terms of which are made a partjshertof
J

n

.

Datec: at .

R S G S

A. Mgndé

Pamela A. Munoz

[y

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mertagoelr ot ctanty that he awns the rrmni.\vt n fee simipte  has goud right o mort e same, that the premises are free
Crian 4 nrombrages, Hial e will warrant andd defend same forever agsinst the clatms and Jdemanmds of all persons whomsoever, and this
Cov ettt shall not be o st hggiished by tareclonute, bt shall run veith the land

MURTGAGOR FURTHER COVENANTS AND AGREES"
1. To pay all debts and moneys secured hereby:

Not to permit the buildings to become vacant or unoccupied; rnot to permit the removal or demolishment of any buildings or im-

provements now or hereafter existing: 1o keep same in gcod repair; to complete all construction within a reasonable time in
accordance with any agreement made between the partiet hereto; -

1

1 Nel to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
1 Not to permit the use of the premises for any objectionatle er unlawful purpose;

5 Nuvt to permit any tax. assessment, lien, or encumbrance Ly eniat At any ume
6

s a3 same D h mempal, vach of the

Mortgagee 38 authorized to pay all real property LANSS ASxess e aganst The
advances 10 bear interest as provided in the note:

-1

To keep all buitéings unceasingly insured during the term of (}e mortgage. against loss by fire and such other hazards in such
cunpansy or camEimes aid in such an amount as shall be mgis( ietory to the morigagee, to deposit with the mortgagec all such
poicies with recempts showimg payment in full of all premiut 1 such insurance shall be made payable to the mwortgagee:
wn urance shall be Kept n foree by the mortgagor in case of foreclosure untit the period of redemption expires;
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Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarify released. same to be applied upon the indebtedness;

Not 1o lease or rent the premises, or any part of same, without written consent of the mortgagee:

. To promiptly notify mortgagec in writing of a transfer of ownerthip of the premises or any part or interest in same. and to
furni-h a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or lthe expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to hecome immediately due and payable without notice and this
mortgage subject to foreciosure.

The failure of the mortgagee to exercise any options herein set sorth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
tncurred in connection with such foreclosure.

Upon the breach of auy covenant of the mortgage, the mortgajlec shall have the right to enter the premises, take pc ion

collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto. . .

1t is distinctly understood and agreed that this note and mortgige are subject to the provisions of Article XI-A of the Oregon
Constitution, DORS 107.010 to 407.210 and any subsequent amendment; thereto and to all rules and regulations which have been
issued or may hercafter be issued by the Director of Veterans' Affails pursuant to the provisions of ORS 407.020.

\WWORDS: The masculine shall be deemed to include the femininz, aznd the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this \\ day of ;C(,;\Qi\)m\\ sz(.J

;‘ ‘f_%m Aa, M’ (Seal)

is A. Munoz
"fﬁrn.?ls . 4&,4 0 /O//KZ/'S(S%I)

77

Pamela A. Munoz
(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of ... \(l m\'\\h

Before me, a Notary Public, personally appeared the within named

D‘er” A /4‘ ﬂiﬂﬂzz. . Wiseweite, and acknowledged the foregoing instrument to,

act and deed.

=
WITNESS by h7\d and official seal the%ay and year last above ‘yritten. % , ( /2/)1/ —
i p L - e rzyms

/ DONMNA K. LINTEINS!

'Jl‘-

5 . S,
‘N{Y Conm a D P g %chon

My Commission expires

MORTGAGE
P31756

FROM .. s ‘'O Department of Veterans® Affairs

STATE OF OREGON,
County of
Klamatn

1 certify that the within was received and duly recorded by me in County Recorus, Book of Mortgages,

Nc

30 Page235%.... on the .LULR day of ‘arch, 198¢ . D. HILEE Klamat&‘gumy Llerk
) ‘

Ny ‘S:Lule\()\—)k/iN/Z(;Llw\ . ... Deputy.

. et n
Filed Sarch 10 1030 wenr. . At o'clock [ : ‘(\ M. ‘)
1lamth Falls, Oregon /i j /
County ... Klanath Ny .éj&A.MJ,D‘\ . R NC A . . Deputy.

After recording return to: A1) B
DEPARTMENT OF VETERANS' AFFAIRS Fee "’l 1.5
General Services Building
Salem. Oregon 97310
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