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THIS TRUST DEED, made this .. 4th
.. Jerilyn O'Connor

Transamerica Title Insurance Co.
Suburban Finance Compuny

TRUST DEED TO CONSUMER FINANCE LICENSEE
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March , 19 8o , between
.. . , as Grantor,
, as Trustee,

, as Beneficiary,

day of ..

WITNESSETH:
Granror irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 3, Block 3, Kelene Gardens, County of Klamath, State of Oregon

!

together wirh z!! and singular the renements,

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the

3,930.78

the payment ol the sum of 8

has given his note of even date payable with interest to the beneficiary in

each, the first installment to become due and payable on the

sequent inst.lliments on the same day of each month therealter until said rote is
March 4,

sunt of $ 12&000 will become due and payable on

hereditaments and appurtenances and all other rights thereunto belonging or in
now or hereafrer appertaining, and the rents, issues and protits therect and all fixtures now or hereafter attached

anywise
to or used in connec-

grantor herein contained and also securing

this day actually loaned by the beneficiary to the grantor for which sum the grantor

monthly installments of § 124.00 .
day of April , 19 80 and sub-

fully paid; the final installment on said note in the
. 19

4th

; said note bears interest ar the follow-

ing rates: If the original amount of said loan is $5.000 or less, three percent per month on that part of the unpaid principal balance of

said note not in evcess of 3500, one and three-quarter percent per morth
and one and one-quarter percent per month on that part of the unpaid principal balance
excess of 85.000; however if

excess of $500. but not in excess ol $2.000,
of said note in excess of $2000, but not in

instead of the rates of interest just mentioned, the whole amount so
all installments include principal and interest and, as paid, shall be applied first to interest
prepayment of said note in full or in part rnay be made at any time.

cent per vear ¢n its entire principal balance;
and then to unpaid principal;

The date of maturity of the debt secured by this instrument is the

ot that part of the unpaid principal balance of said note in

rhe original amount of said loan is in excess of 35000, then
loane:l shall bear interest at the rate of nineteen and one-half per-

date, stated above, on which the final installment of said note

becomes duv and payable. lu the event the within described propertyv. or any part thereol. or any interest thereon is sold, agreed to be

sold, conveyed. assigned or alienated by

then, at the beneticiary's option, all obligations secured by this instrument.

become immedrately due and payable.

the grantor without lirst having obtained the written consent or approval of the

beneficiary,
irrespective of the maturity dates expressed therein, shall

The ahove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To arotect, pres-rve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
NOT 1o COMMIT or permit any waste of said property.

2 @ corplite o1 restore promprly  and
manner amy badding or insprovement which m,
destroved thereon, and pav when due

. To conply with all
trons and restrictins aifecting
join in executind wch linancing s
cial Code as 1he beneficiary may
proper public <lfice or otfices.

- To provide and continuously  maintain insurance on the build.ngs
now or herealier erected on the sinid premines against loss or damage by fire

in good and workmanlike
y be constructed. damagded or
all costs incured therefor.

faw s, ordinances, regulations, covenants, conds
propeityy af the beneficiary so requests, to
tements pursuant to the Uniform Commer-
require and 1o pay for filing same in the

with extended coverage in an .amount not less than § 5 952,00 .
written in companies acceptable tv the beneficiary, with [os} piyalile io the
Latter and (o sirantor as their interests may appear; all policies of insurance
shall be delivered to the beneliciary' as soon as insured; if the grantor shall fail
for any reason to nrocure any such insurance and fo deliver said policies ta the
beneliciary at least fitteen davs prior to the expiration of any policy of in-
surance now or heteatter placed on said buillings, the beneficiary may procure
the same at grantor's evpense. Grantor hereby authorizes and directs beneli-
crary to procure, it procurable, such credit lite or credit lile and disability insur-
ance as Jrantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
beneticiary upon any indebtedness secured hereby and in such order as bene-
ticiarv may determine, or at option of beneficiary the entire amount so col-
lected, or any part thereol., may be released to grantor. Such application or
release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant fo such notice. Should the grantor fail so to
insura or to preserve the collateral for this loan, the beneticiary may pay for
the verformance ol those duties and add the amounts so paid ro the then
unpaid principal balance to hear inferest at the rales specified above.

S. To keep said premises Iree from construction lens and to pav all
taxes, assexsments and other charges that may be levied or assessed upon or
against said property before any nart of such taves, assessments and «Ther
chardes become past due or delinguent and promptly deliver recvipts therefor
to beneliciary.

6. To appear in and defend any action or proceeding purporting to
attect the security 1ights or powers of beneticiary or trustee,

It is mutually agreed that:

7. In the event that any portion of all of said property shall be taken
undee the right of eminent domain. henaficiary shall have the right. if it
o alects, ter pequire that all or any portion of the nonies pavahle as com-
preesatien tor cuch faking., which are in ereess of fhe amount roguired to
P A reasen ahie codts evpenses amd attornes's fees necessarily | paid o
rnerreed by nees e saeh pmaoceedings, stall be paid o Benefiiary amd ap
plied by dt pen the indehtedness aecared heteby) and BEARHM aNtees af hs
L ey petine, (i fahe auch actions and evectute sach instruments as shall be rece
ey an Ghrarung such compernsation, prompely upon benectncary’s request.

Al any fime and from feme (o time upon written request of bene
ficiars and presentasrion of this deed and the note for emforsement (in cas- of
full reconvevance, for canc=lation), without atfecting the liability of any per-
o b the pavinent of the indebtedness, trustee may (a) consent to the mak-
ing of anv map or plat of said propertv: 1) join in granting any easemnent
or creating restriction thereon, (¢) poin in any suhordination or other
agrecaient this demd e the fwn or charge theteol: (i) reconvey,

ol any part of the prapeity. The Qoantee an any tecon
descnibicd as the erson o persans fedally entitled theret
and the cecitals the e of any aratters oe bacts shall be conclimye prront ol the
teuthiulness ther et
detaalt by grantor beceunder, beneliciary may  af  any
time without notice, either in person, by sdent or by a court appointed se-

ceiver und without regard to the adequacy of any security tor the indebted-
ness horeby secured, enrer upon and take possession ot said property or
any part thereol, in its own name sue for or otherwise collect the rents,
isues and profits, including those past due and unpaid, and apply the same,
upon any indebtedness sccured hereby, and in such order as beneticiary may
aeterenne. After grantor’s default and relerral, grantor shall pay beneliciary
tor reaonable attorney’s tees actually paid by licensee (o an attorney not a
sdaricd emplovee ol hcensee,

10. The entering upon and taking possession of said propeety, the col-
lection ol such rents, issues and prolits, or the pruceeds of insurance policies or
Counpersation or awardy for any taking or damage to the property, and the
aaplicazion thereol as afuresaid, shall not cure or waive any detautt or notice
of desralt hereunder or invalidate any act done pursuant to such notice.

11. Upon delault by grantor in payment ol any indebtedness secured
hetebs or in his perlormance ot any agreement hereunder, the beneficiary may
declare all sums secured hereby mmmediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equicy as a mortgage provided by law or direct the trustee to foreclose this
trust Jred by advertisement and sale. In the latter event the beneliciary or the
trustec shall execute and cause 0 be recorded his written notice of delieult and
his election to sell the said described real property to satisly the obligations
secured hereby, whereupon the trustee shall tix the time and place vf sale,
and give notice thereot as then required by law and proceed to foreclose this
trust Jeed in the manner provided in ORS §6.740 to 96.795.

12. Should the beneliciary elect to foreclose by advertisenent and
sule then after delault at any time prior to live days belfore the date set by
the trastee for the trustee's sale, the Krantor or other person so privileged by
ORS 35.760, may pay to the benefici. y or his 'SSOTS in interest respec-
tively, the entire amount then due under the terms of the trust deed and the
abligation sccured thereby. other than such poriion of the principal as would
not then be due had no default occurred, and thereby cure the default, in
which «vent all loreclosure proceedings shall be dismissed by the trustee.

3. Otherwise, the sale shall be held on the date and at the time and
nlace designated in the notice of sale or the tirme to which said trust deed sale
may be postponed as provided by law. The trustee may sell said property
vither inv one parcel or in separate parcels and shall sell the parcel or parcels
at auctron to the highest hidder for cash, payable at the time of sale. Trustee
slall deliver to the purchaser its devd in form as required by law conveying
the proverty so sold, but without any covenant of warranty, expre or -
plied. The recitals in the deed of any matters of lact shall be conclusive proot
ol the truthlulness thereot, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

{4, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1} the obligation secured by
the trint deed, (2) to all persons having recoeded lioos subsequent fo the
mnterest of the frustee in ¢ trust deed as their inferests iy appear i the
onder of then pram KR surplus, it any. to the Reantor or o his
Moo itanieies? e Az plus

5N may from fime o
Hiae 400G B SUCTESSOr Of Ly rustee named heein or fo any
Muvessor truster. sppomnted hereunder. Upan suc appointrment, and without
COMVeyaniCe to rhe successor trustee, the latter shall be vested with ol title,
rowers and duries vonferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by weitten
instrumient exectited by beneliciary, contaitng releren i dead
and it of tecord, which, wi cotcded in the ording
ofticers - county or caantics in owhich the peoperty s mitanted, shatl be
tonchasive prool ol proper apgmintment of §he Rt cranin (runfen,

1A, Teunten avcepts this trust when  thia seed, dily  executed  amd
acanow bedged 13 nunte a pabtic vl as quovided by Leow, Trustee v not
obliget~! o notity any pacty hereto ol pending s, utder any other deed of
trist o ol any action or proceeding in which Beantar, beneliciory ar trustee
shall be a party unless such action or proceeding is brought by feas

amy rer, af 5y law benetiviary

NOTE: The Trust Desd Act provides that the trustee hereunder must be either an attorney, who is un active member of the Otegon State Bar, a bank, tiust company,

savings and loan associwition authorized 1o do business under the laws of Oregon or the Uaed States, a title
property of this stote, its subsidiories, affiliates, ugents or branches, the United Stotes or ary agency 5
696 535. The liconsee is always the beneficiary. Do not use this form for loans less than $2.000. ORS 725.050(1) prohibits liens on real estate to secure

s than $2,000 when mode at consumor finance rates.
er a Mortga:je o Consumer Finance Licensee, see Stevens-Ness form No. 951,

insurance company authorized 10 insuie hitle to real
an escow cgerty hoensed under ORS 694.505 1o
toans of

thereof or




The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Sectior 10.100 of the Oregon Administrative Rules.

The grantor covenants and agrees to and with the ibeneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unernicumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represenied bv the above described note and this trust deed are:

(a)* primarily lor grantor’s personal, tamily, household or .gricultural purposes (see I'mportant Notice below ),

(b) for an organization, or ((even it grantor is a natural perion) are for business or commercial purposes other than agricultural

fpurposes.

This deed applies to, inures to the benelit of and binds a'l parties hereto, their heirs, ledatees, devisees, administrators, execu-
fors, successors and assigns. The term beneliciary shall mean the ho'der end owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has here untc, set his hand the day and year first above written.
1 . /
~

.’

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b)
is not opplicoble; if warranty (o) is applicable and the beneficiary is a
creditor as such word is defined in the Truth-in-Lending Act and Regul
tion Z, the beneficiary should make the required disclosures.

(1¢ the signer of the above s o corparation, {ORS 93.490)
use the ferm of acknowladgment cppesite.)

STATE OF OREGON, County of
, 19

Personally appeared . . and
County of Klamath . RS o who, being duly sworn,

STATE OF OREGON,

Personally appeared the above named each for himself and not one for the other, did say that the former is the
Jerilyn O 'Connor president and that the later is the
and acknowledged the loregoing instru- secretary of

ment to he a voluntary act and deed. . S T T corporation,
and that the seal aitixed tu the foregoing instrument is the corporate seal
of smd corporation and that said instrunient was signed and sealed in be-
(OFFICIAL y 72N hali of said corporation by authority of its board of directors; and each of
SEAL) v A them acknowledded said instrument to be its voluntary act and deed.
Notary Publié for Oregon

Belore me:

My commisison expires: é‘:/{’g]\ T (OFFICIAL
Notary Public for Oregon SEAL)
My comrnission expires:

REQUEST FOR FULL RECONVEYANCE
. To bs used only when obligations hove hesn paid.
o,

TO: . i . .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust derd have been fully paid and satisfied. You hereby are dirested to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deedd) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the sanie. Mail reconveyance and documents fo

Beneticiary

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both mutt be deliversd to the trustee for Tati before re. yance will be made.

STATE OF OREGON, ;
County of . L Klamath .

CONSUMER FINANCE LICENSEE I certify that the within instru-
FORM No. 946) ment was received for record on the

CIYVENE HESE 1AW FUB L0 FORTLANE, ORE. 10th  dav of  rlarch Y LIt M
T T ar. 2130 o'clock P AL, and recorded
in book ‘reel volume No. 1130 on

ToTTemeniEIeTT . . ade /450(\ - d o , ' ’II .7
Grantor SPACT REG.RVED prge 20 or as document ‘fee ‘file,
For instrument /microfilnr No. 31727
B 5’“burbanplnance COmpanv RECONDER § USE Record of Mortgages of said County.

Beneticiary Witness my hand and  seal of

AFTER RECORDING RETURN TO County affixed.
Suburban Finance Company

3928 S. 6th B
Klamath Falls, Oregon 97601 ’[
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