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THE MORTG AGOR,

and wife

mortgages to the STATE OF OREGON, represented
State of Oregon and County of .

ing described real property located in the

Lot 7, Block 10, Tract No. 1026

together with the tenements, heridi!aments,
w the premises; electric wiring and fixtures
ventilating, wate )rrigating systems; screens,
coverings. built-in stoves, ovens, electric sinks, a
installed in or 0N the premises: and any shrubber:
replacements of any ane Or more
land, and a1l of the rents, jssues, and profits of

v
to secure the Payment of FortySix ThousandSeven}

rights, privileges, ang

of the foregoing’ items, in

NOTE AND MORTGAGE R

and acting by the Director of Veterans® Affairs, pursu
ath

s> THE MEADOWS, 1in the County of KRlamath, State of Oregon

appurtenances including roads and easements used in connection

: furnace‘ and heating System, water heaters, fuel storage receptacles; plumbing.
doors; window shades and blinds, s : cabinets, built-ins, linoleums ang floor
ir conditioners, redrigerators, freezers, dishwashers: and all fixtures now or hereafter
'y, flora, or timber Now growing or hereafter planted or Erowing thereon; and any
whole or in part, all of which are hereby declared to be appurtenant to the
the mortgaged property:

undred Forty and N0/100~——mmee

Dollars

[¢ ] 46).74.0',00“——_ ), and interest thereon, evidenced by the following promissory note:

—_—

.
10 pay to the STATE OF OREGON Forty Six Th

I pronuse

d Forty and

with interest from the date of

ne/100-

initial disbursement by the State of Oregon, at
different interest rate is established Ppursuant to

States at the office of the Director of Vete

15th of every mont

successive year on the premises described
ana dvances shall be fully paid, such

principa:.
The due tate Of the last payment sh

TTT T The

Vo the event of transfer

i
the balance shaly draw interest as preseribed by

This note i secured by a mortgage,

Dated at Klamth Ea lls Y

o this AR day of March

The mortgagor or subsequent owner may-

The mortagor FOVENUnts that he

vvenant shall st

s 278 QOQ“"‘_:TTTTT:‘on or before i

payments to he applied first 35 interest on the

of awnership of the

el
/ f

WS the

from engy nhrauee, that ne will warrant ang e
b EXHg L shed by mrn‘lusm‘r.

the rate of e PEICEnt per annum until such time as a
ORS 407.072, prineipal and interest to be paid in lawful money of the United

rans' Affairs in Salem, Oregon, as follows:

ay. 13, 1980-~——--.
reafter, plus .One~twelf

in the mortgage, and cont nuing until the full amount of the principal, interest
unpaid balance, the remainder on the

on the

the ad valorem taxes for each

on or before ;Ap,]:il. 15) 2010

4y part thereof, 1 will continue to be liable for pPayment and

such transfer,

all be

premises or
ORS 107.070 froin date of

the terms of which are marte A part hereof.

1080

hezer o Y

pay all or any part of rhe lean at any time without penalty,

PLCMESes are  (ree

FIEBE 10 mot e Same, that the
and thyx

IeTHACN in (e stnple, tas g t
elims and demands of a1 persons whotnsoever,

el same forever analnat )y
but shall run wigh the lar

MORTGAGOR FURTHENR COVENANTS AND AGHEES:

To pay

Not to permit the bull(lllu:s to become
Brovementy now or hereafter rxlslm;{;
accordance wath any agreement made

Not to permit the cutting or removal of

Not to

Not to permi any tax, lien,

assessment,

Mortgagee s authorized 1y Py ]I real
advances te bear nterest as provided int

7. To keep al buildings urnceasingly insurec
company or companies n such
rolicies with receipts showing payment
msurance shall be kept in

Nermit the use of the premises for

an amount ;g

force by the mortgagor in case of forecl

Sl debts andg moneys secured hereby:

yacant or unoccupied;
10 keep same jn R
between the parties hereto;

removal or dumn“shment of any huﬂdlngs or jm-

not 1o permit the
a reasonable time in

00d repiir; complete all construction within

any timber except for his owr domestic use; not to commit or suffer any waste;

any objcctionablc Or unlawful purpose;
OT encumbrance to exist at any time;

Moperty taxes assessed aganst the premises and add same to the principal each of the
€ note; .

the term of the Mortgaze, against loss by fire and such other hazards in such
shall be satisfactory to the mortgagee; to deposit with the mgrtrageesall suych
premiums; a1 Such insurance sha made payable to! the mortgagee;

sure until the perion of redemption expires;

1 during

in full of ajl




4597
- 4
Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tartly releascd. saume to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same. without written conscent of the mortgagec;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish & copy of the mstrument of transfer to the mortgagee; a purchiser shall Pay Interest as preseribed by OHRS 107.070 on
all payments dus fron the date of transfer; i all other respects this mortgae shall remain e full foree and cffect,

The mortgagee may, at his option, in case of defaull of the mortgagor, perform same in whole or in part and all expenditures
made i o doing including the employment of an allorney to secure compliance with the terms of the mortgage or the nate shall
drow interest at the rate provided i the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this morigage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified 1n the application, except by written permission of “he mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
1nortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
Lreach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
iecurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits nnd apply same, less reasonable costs of ccllection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recetver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It iz distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI1-A of the Oregon
Coastitution. ORS 507.9010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereifter be issted by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS \WHEREOF,

Richmond Edward Smith

(Seal)

N
7

7

Lt mﬂ/&"'\ ; g e o€ N o (Seal)

_~Susan. ,Jea

ACKNOWLEDGMENT

STATE OF OREGON. l
58.
County of Klamath . . . J

Before me, a Notary Public, personally appeared the within named

L / -
Susaﬂ Jea,n,. Sm} th . . - his wife, and acknowledged the foregoing instrument to be
tct and deed. . - o
he

WITNESS by hand’:md official seal the day and year last above written.

My Commission expires ... 3 - gg"y /

MORTGAGE 33890

FROM . e T e .. TO Department of Veterans' Affairs

STATE OF OREGON, \
. . Ss
Hlanath 7 f

County of

I eertify that the within was received and duly recorded by me in 1‘1“ st County Records, Book of Mortanges,

Page "’I.’)‘.)'.’L on the L10tD day of . ::élrcl).; 71-9{:."). LM et Uf.l.‘-‘ Ill?'n"',l ;:L}unly clerl: e
4! i ’ : - : :
VLQN:! ,‘ﬂ -le‘» < L ¢ e e s Deputy.

Filed . Claveh 12, 103p 0 e at o'clock B3
Hlanath Falls, Orepon
County . _ . Xlaiath ¥ LA A SN N TV L .. Deputy.

After recording return to: " & 7 ()O
DEPARTMENT OF VETERANS AFFAIRS Fee $7.C
General Services Building
. Salem, Qregon 7510
Form Lei Rev 5-Th !




