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THIS MORTGAGE, Made this

re X!

by

to

MODESTO W, JIMENEZ, JR. and BEVERLY A. JIMENEZ, Husband & Moriggee,
WITNESSETH. That said mortgagor, in consideration of FQURTEEN. THOUSAND ONE HUNDRED
TWENTY FIVE AND N0/10O------—---,-,-_ ~ Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto ls{a]t_d mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in . County, State of Oregon, bounded and described as
follows, to-wit:

Lot 2, Block 1, GREEN ACRES, in the County of Klamath, State of Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED
AND -ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise apperraining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage
or at uny time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises wirh the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgagde is intended to secure the payinent of promissory note
following is a substantial copy:

, of which the

s14,125.00 Klamath Falls, Oregon

SOURTEEN THOUSAND ONE HUNDRED TWENTY FIVE AND NO/100---------==-=---=pDOLLARS,

vith interest thereon st the rate of lo 70 percent per annum irom MarCh ]-0, 1980 until paid, payvable in
}10nth1y ntalrents of quer less than § 150 . 00 i anv one payvment; interest shall be paid Monthly and
Wi‘x thwe tndnmmmt pasents ahove required: the tirst payraent to be made on the lOt};l day of April ,
4 80 Aard 4 lke savernent o the loth day of eaCh mOIIth therealter, until P

N WW 1oy of san! installments is not so paid, all peincipal and interest to become immediately due and collectible at the
)

Cptron of the X

I
MODESTO W. T JIMENEZ and BEVERLY A. JIMENEZ, Hus

, March 10 . . , 19..80
‘or if more than one maker) we, jointly and severilly, promise to gay to the order of

and and Wife
acKlamath Falls, Oreg. or as directed

et of this rate Ti this note is placed in the hands o} ar 1ttorney tor coilection, 1/we promise and agree to pay holder’s
cortable atterrents bees ol coledction Ccosts, even though no suit o action ix filed hereon: however, if a suit o1 an action is liled, the
aunt of such reasonanle atternes s fees shall be lixed by the court. or courts in which the suit or action, jncluding anv appeal therein,

ited, hreard vr decided. ‘ PR e
* Strke wzrds rot applicchie A f/~ / ) 7. “ ’,/
+ February 1, 1981 when the entire e ,
sum, principal & interest shall e R 3
becone due and payable.
”sra\ No o DT NSTAAMENT NOTE. . R . I . oY e ETCRLIPVE R PRV N o -1

The date of mmur{)rv of the debt secured by thés mortgayie is the date on which the last scheduled pringibalhbayment be-
comes due. to-wie: Fe ruary 3 .19

At said morsgagdor covenants to and with the mortgagee, s hedrs, oxecutors, administeators and assigns, that he is lawlully
seised i lee stimple of sand premises and Ras a valid, unencumbeed fitle thereto

and will warrant and lorever defend the same against all persona, thar he will pay said note, principal and interest, according to
the teris rhereof; thet vhile any pare of said note remains unpiud Ao will pav all taves, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and betore the same may becormne delinquent; that he will prooiptly pav and suatisty any and all liens or encumbrances that
are or mav become liens on the premises or any part thereol suporior o the lien of this moregage; that he will keop the buildings
now on or which hereafter mav be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgages may from time to time require, in an amount not less than the original principal sum ol the note or
obligation securd by this mortgage, in a company or companies acceptable to the mortgages, with loss payable first to the mort-
fages and then to the mortgagor as their respective interests nuwy appear; all policies of insurance shall be delivered to the mort-
gagee as soun as insured. Now if the mortgagor shall fail for anv reason to procure anv such insurance and to deliver said policies
1o the tuoregagee at least tilteen days prior to the expiration ol any pelicy of insuzance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense: thot he will keep the buildings and improvements on said prentses
in good repair and will ot commit or sufler any waste of said premises. Ar the request of the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more linancing statemenss pursuant to the Unitorm Commercial Code, in form satis-
factory to tie muortdagee, and will pay for liling the same in the proper public office or offices, as well as the cost of all lien
searches made by filing olficers or searching agencies as may be deenied dasicable by the mortgagee.




...

T he mortgagor W arrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or adricultural purposes (see Important Notice below),

(t) for an organization or (even if mortgagor is & natural pesson) are for business or commercial purposes other than
agricu’tural purposes.

Now, therefore, if said mortgagor shall keep and perform ths ccvenants herein contained and shall pay said note according
1o ifs terms, this convevance shall be void, but otherwise shall romaits in tull lorce as a mortgage to secure the performance of
ail of said covepants and the payment of said note; it being agrred that a failure to perform any covenant herein, of if a pro-
ceeding of any Lind be taken to toreclose any lien on said premiies v any part ther f, the mortgagee shall have the option to
declare the whoie amount unpaid on said note or on this mortage at once due and payable, and this mortgage may be fore-
closed at anv e thoteafter. And if the mortgagor shall fail to pay ny taxes or charges or any lien, encumbrance of insurance
premiutit &8 above provided for, the mortgagee may at his optiot do +0, and any payment SO made shall be added to and become
a part ot the debt secured by this mortgage. and shall bear interest af the same rate as said note swithout waiver, however, ot
any right arising to the inurtgagee for breach of covenant. And this mo:-tgage may be fureclosed for principal, interest and all sums
paid by tle mortgadee at any ti agor neglects o repay any sums so paid by the mortgagee. In the event of any
it or action being instituted to toreclos tgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagee lor title reports and title search. all statutory costs and dishursements and such further sum as the trial court may adjudge
reasonable as planeitt’s attornev’s tees in such suit of action. anl if an appeal is taken from any judgment or decree entered
therein mortgasoer fus ther promises to pay such sum as the appllare court shall adjudge reasonable as plaintift’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortda ge ard included in the decree of foreclosure.

Each and all of the covenants and agreements herein containec shall apply to and bind the heirs, executors. administrators
and assigns of said mortgagor and ol said mortgagee respectively.

tn case it of astion is commenced to foreclose this morrfag> the Court, may uporn motion of the mortgagee, appoint a
receiver tu collect the vents and profits arising out of said preniises uring the pendency of such toreclosure. and apply the same,
after lirst deducting all ot said receiver's proper charges and exjienses, to the payment of the amournt due under this mortgage.

In construing this mortgage, it is understood that the mortgagor ot mortgages may be more than one person; that il the
context s requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that genera“y all ;xmmmatical changes shall be made, assull ted and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has kereunto set his hand the day and year first abov,

written.

1CE: Dalate, by lining out, whichever warranty {a) or {b} is not op~
ty (a) is applicoble and it the mortgoge is a creditor, 1% such weord
Ihe Truth-in-Lending Act ond Reguiation Z, o mortgages [AUST comply

Act ond Regulation by making required . for this purpose. if this
instrument is to be a FINST lien to finance the purchase of o dwelling, use Stevens-Ness
Farm No. 1305 or equivalent; it this instrument i3 NOT to be @ first lien, use Stevens-
Ness Form No. 1306, or equivatent.

STATE OF OR EGON,

County of _Klamath

BE IT REMEMBERED, That on this /O ' day of March .19 80,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

narned oL . L
Howard J. Masters and Bernice E. Masters ‘ 4

known to me to be the identical individual Jescribed in and who executed the u"‘ighin instrument knnd
acknowledged to me that they executed the same freely and voluntarily. N " o
IN TESTIMONY WHEREOF, I have hereunto set’ my hand and ‘affi,\"ed

my offiCt | seal thedqy and year Iast’.above;wn'tten.

Notary P Yred s
y Commission expires :

P mm—— i —— _———/—___ —— - s S
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v S i ment was received for record on the
rithday of larch , 1930 .,
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SPACE RESCRVED in book il0) on page 4ol0 or as
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