Lot 17, HAGER ACRES and also one acre of ground, more or less, in the County
of Klamath, State of Oregon, described as follows:

5 thence East 460
he Northwesterly line of the 0.C. & E. Railway
right of way; thence Northwesterly along said Tight of way line to the place of
beginning,

SAVING AND EXCEPTING THEREFROM that port:ion lying within the right of way of the
0.C. & E Railway.

together with the tenements, heriditaments, rights, privileges, and abpurtenances Including roads and ecasements used tn connection
with the premi s electric wiring and tixtures: furnace and heating SYstem, water he i, fuel storage receptacles; plumbingg,
ventilathgg, water and Irrigating systems reens, doors; window shades and blinds, shutter abinets, built-ins, linoleums and floor
(~uvur|m§,~, built-in stoves, ovens, electric sinks, gir conditioners, refrigerators, freezers. dishwashers; and all fixtures now or hereafter
installed In or an the premises; and any hrubbery, flora, or timber now 3 reafter planted or Erowing thercon: and any
replacements of any one or more of the foregoing items, in whole a1 in p ich are hereby declared to be appurtenant to the
land, andg all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ThirtyFive Thousand SEVEII .. ... Dollars

s 35,776.00-——-

- }. and interest thereon, evidenced by the tollowing promissory note:

I promise to Day to the STATE OF OREGON Thirt)'
[a)
"ix and HO/I e, Dollars (8 76 0 ). with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5~ TOTTT. percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, prircipal and interest to be paid in lawful money of the United
Stiiten. at the office of the Director of Veterans’ Affairs in Salem, regon, as follows:

s 218-00’““_7.".’7’.‘7_7"0n or before May 15 ot trrivatare === and leB.OOonthe
]SCh ef EVEI'Y mo.f,lth“- Tthereafter, plus Lot LU OF —- T T the ad valorem taxes for each

sllecessive vear on the premises described in the mortgage, and centinuing until the full amount of the princi_pal, interest
ani advances shall he fullv paid, such payments to be applied firs- as interest on the unpaid balance, the remainder on the

;'\rr.\(-l‘.ml.
The due date of the last payment shall be on or before A[’l'ill5,200

In the event of transfer of ownership of the premises o1 any part thereof, I will continue to be liable for payment and
the bulance shall draw interest as prescribed by ORS 407.070 from .ate of such transfer.

This note is secured by a mortgage, the terms of which are mad r; hervof. (—\

&f,}ﬂ CE:D Z .

pas w Klamath Falls, Oregon 97601 (a2 e —
. A

VERNON D, EA 2’4&&'

On this /¢"day of March = 30 A AL
Y BATRD

The mortgagror or subsequent owner may pay all or any part of the loan at any time without penalty,

The wartgagor Fovenants that he owns the Tehilses in fee simply, has sood right to Borteage same, that the pren are free
from enciunm™ran o that he will warrant anih defend same furever agams the Clamms and demanids of all persons whomsa L oand this
vavenant shall et be extinguished by foreclosure, dut shall run awath thee land

MORTGAGOR FURTIER COVENANTS AND AGREES:

b To pay all debes and moneys secured herehy;

2 Not to pernut the L»un.hlings to become vacant or unoccupted; nat to permit the removal or demolishment of any buildings or im-
provemgnts now or hereatter existing: to keep same in Rood rtepair: to complete ail construction within g reasonable time in
accordance with Sny agreement made between the parties hel eto;

1 Nut o permuat the cutting or removal of any timber exeept for his own domestic use, not to vcommit or sutfer any waste;

L Not 10 permur the Use of the premises for any objectionable or unlawful purpose;

3. Not ‘0o permat ANy tax, assessment, lien, or encumbrance to exiit at any time;

6. Mortjagee is authorized to pay all real p‘roper!y taxes assessed Against the premises and add same to the principal, each of the
advances to bear mterest as provided in t € note;

TOTo keep all buildings Tmecasingly insured during the term of the mortgage, against loss by fire and such other hazards in stech
CHNHLAY Br companies and m s AMNamount as shall be satistuctory to the mortgs to deposit with the mortgages all such
fohic s with receipts Showing ent an full of 5 premiume all such insurance Hall be made payable to the mortgugee;
Mntanes Bl hee Kept an force by the mortgapor in case of foreclesure untl the pemnod of redemption expires;

I
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8. Mortgaree shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarly released. same to be applied upon the indebtedness;

. Not to lea<e or rent the premises, or any part of same. without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transier of ownershin of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee wurchaser shall pay interest as prescribed by ORS HT.070 on
all pay ments due from the date of transfer; in all other respeeis this mortgage shall remain in full force and effect,

The mortgagee may. at his option, in case of default of the mor:gagor, perform same in whole or in part and all expenditures
made m o Joing including the employment of an attorney to secur: compliance with the terms of the mortgage or the note shall
draw intorest at the rate provided in the note and all such expenditures shall be immedately repayable by the mortgagor without
demand ond shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purpe
other than those specified 1n the application. except by written pernussion of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become irnmediately due and payable without notice and this
mortgage subject ta foreclosure.

The fa:lure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced. the mortgagor shall be liabl: for the cost of a title search, attorney fees, and all other costs
incurred i connection with sueh foreclosure.

Upon the breach of any covenant of the mortgage. the mortg.igec shall have the right to enter the premises, take poss ion,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The cevenants and agreements herein shall extend to and be rinding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. . -

It is distinctly understood and agreed that this note and mortzage are subject to the provisions of Article XI-A of the Oregion
Constitution. ORS $07.610 to 407.210 and any subsequent amendmer.ts therefo and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, znd the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .......... day of .. MarCh 19 80
-7

z‘zé/{%fv/ ‘Z/O &:(—:67 (Seal)

'EENON D. BAIRD

e ... (Seal)
. o . -
K[/OM* L“&’ } \3 AL .L/(—/Lﬁé// . (Seal)
DOROTHY E.“BAIRD o
ACKNOWLEDGMENT

STATE (OF OREGON. 1
*88.
County of .. ... .. Klam'ath et J
Before me. a Notary Public. personally appeared the within named ... Vemon D .. Balrd and

their voluntary

his wife, and scknowledged the foregoing instrument to be

Dorothy E. Baird

act and Jeed. Taeen. .
B .

WITNESS by _hand and official seal the day and year last above writlen.
- N

AR

o ' i 5 . / :
: e L )}_(l,u\(;xu_,/ /(/C/}u,rmau

"""""" Notary Public for Oregon

R /
: My Commission expires ...
~
MORTGAGE
o D SN 2
FROM .. . ... . TO Department of Veterans' Affairs
STATE OF OREGON. ‘L
Klamath s :
County of Ve thile !
Wlamath - e R
I certify that the within was teceived and duly recorded by me in County Records, Book vt Mortgayes,
P ' oy e GOt N S lLamath Clerk
No 10 page 4027 o0 ine LLED gay of March, 1980 Wl D. UL BLamath ey T

' 1 .
By . ;z,’ :..'~"‘-1L.Z,[‘AJU \_/}_‘//{J'[d {.ju/L) R ... Deputy
18:31 Ay

on
Filed ‘I.X.'Ch ll’ 19:_’ el . at o'clock

Vlamath Falls, 0 e*,on o

(‘oumy;{lalmlti“. e : By . .. Deputy.A
. After recurdtna‘reluru .t.o: . Fee : 7.0
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building . s
Salera. Oregon 93310 é
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