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HE MORTGAGOR. TERRY L. WALTERS, SR. ard SHIRLEY A. WALTERS, husband and wife..

mortgages to the STATE OF OREGON, represented and acting 9y the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and (‘ounty of . k;f.a.n‘ath

Lot 1, Block 5, TRACT NO. 1016, known as GREEN ACRES, according to the official plat
thereof on file in the office of the Countw Clerk of Klamath County, Oregon.

together witl. the “enements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating., water and irrigating systems; screens, doors; window shades and blinds. shutters: cabinets, built-ins, linoleums and flnor
covertngs. built-in staves, ovens, electric sinks. air conditioneis. re frigerators, freczers, dishwashers: and all fixtures now or hereafter
instalted in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replicements of any one or more of the foregoing {tems. in whole or in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, Issues, and profits of the mortgaged pro perty:

Fifty Eight Thousand ind no/100

to secure the payvment of

.. Dollars

(!5&’000°00—_—_"). and interest thereon, evidenced by the following promissory note:

Fifty Eight Thousand and no/l100-—-——=—=~——-
I promise to pay to the STATE OF OREGON ...

Tollers (558’000‘00———'-_-_). with interest from the date of

E A —

initial disbursement by the State of Oregon, at the rate of 5 e emeenaen percent per annum until such time as a
different interest rate is established pursuant to ORS 4017.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 344 . 00~—=====m=== on or before May 15,..19380 and 53440.00 on.th .
15th of every.,..mcnth::::. thereafter, plus one~twelfth 0f-——=====7=Tthe ad valorem taxes for each
successive vexr on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last payment shall be on or before AprillS ,....2010 ...............

In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the talance shall draw interest as prescribed by ORS 137.070 from date of such transfer. s 7

ey
This note s secured by a mortgage, the terms of which are made a pq:t’ hereo Iﬁ

et el leng S

Dated at Klamath..Falls, -Oregon. ... 'i‘e "yv/L. wilkats e
March L1 o e . 1980 " (i dt

e .
~gh r"ley/A. Walters

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The ety cettants thaat he owns the premuses in fee sunple, has pood right to mertgage same, that the premises are free
from encumbrane, that he witl wareant atd defetdd same ferever 2 catnnt the clatms and demanmds of all persons whomsoey and this
Covenant shatl et be eatinguished by foreclosure, but shall run svith the land

MORTOGAGOR FUKTHER COVENANTS AND AGREES:
1 To pay all debts and moneys secured hereby,
2 Nat o permit the buildings to become vacant or unoccupied, not to pertoit the removal or demalishment of any butldings or im-
‘

provements now or he ter existl to Keep sune in pead repatr; to complete all construction within a reasonable tine in
accourdance with any agreement oy hetween the partics hercto]

3

2. Not to permit the cutting or removal of any timber wicept for his own domestic usce; not to commit or suffer any waste;
i Not to permit the use of the premises for any object onable or unlawful purpose:
3 Not to permit any tax, assessment, lien, or encumbratice to exist at any time:

4 Mortgagee t5 authorized to pay all real property taxes assessed against the premises and add same to the principal, cach of the
advanees o bear mterest as provided in the note]

¢« by fire and such othar hazards in such

T To keep adl buthdings unceasimgly insured during the term of the mortgage. against 1 ]
Compainy o1 compantes atd i osuch oan amount as shall be tatisfactory to the mort to deposit with the mortpagee alt such
policies with recetpts showing paviment in full of atl premiums: all such msurance 1t be made payable to the mortgagee.
insurance shall be Kept 1n force by the mortgagor in case of foreclosure untl the period of redemption expires;
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8. Mertgapee chall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tardy redeascd same to be applied upon the indebtedness;

Not ta lease or rent the premises, or any part of same. without written consent of the mortgagee:

To promptly notdy mortgagee in writing of a transfer of ownersk of the premises or any part or interest in_same, and tu
furiaen a copy of the instrument of transfer to the mortgag a purchaser shall pay interest as prescribed by ORS 407.070 on
afl pavments due frem the date of transfer; in all other Tesp s this morigage shall remain in full force and effect.

The mortganee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made an so doing including the emplovment of an attorney to secure cumpliance with the terms of the mortgage or the note shall
¢raw interest at the rate provided in the note and all such expenditurcs shall be immediately repayable by the mortgagor without
demand and shail be sccured by this mortgage.

Detault in any of the covenants or hgreements herein contamed or the cxpenditure of any portion of the loan for purposes
other th: n "hose ccifted 1n the application, except by written permission of the mortgagee given before the expenditure is made,
shall catse the entire indebtedness at the option of the mortgagee t becume immediately due and payable without notice and this
mortgage sublect to foreclosure.

The falure of the mortgagee to excrelse any options herein se. forth will not constitute a waiver of any right arising from a
breack of the covenants,

In care foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
meurred in connection with such foreclosure.

Upan the breach of any covenant of the mortgage, the mortyage: shall have the right to enter the premises, take possession,
collect the “ents tssues and profits and apply same, less reasonable cost: of collection, upon the mdebtedness and the mortgagee shall
have the right to the appeintiment of a receiver to collect same.

The covenants and agreements herein shall extend to and be hinding upon the heirs, executors, administrators, successors and
assigns ol the respective parties hereto.

It is distinctly understood and agreed that this note and mort gage are subject to the provisions of Artiqle XI-A.nf the Oregon
Coastitution. ORS 407.610 to 407.210 and any subsequent amendments thereto and to ull rules and regulations which have been
ssued or may hereafter be issued by the Director of Veterans' Affsirs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, snd the singular the plural where such connotations are
applicable herein

IN WITNESS WHEREOF, The mortgagors have set their hancs and seals this .11 .. day of g March 19...80
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Tefry; N HWalteArs,

(‘J = e e (Se21)

Loheridag G
“ghiriey ? Walters

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, l
S

County of .. ...Klamath . ... ... . . . N

Before me, a Notary Public. personally appeared the within named = .Texxry.L..Waltexs,. Sr.. and Shirley A..

Walters. ...
act and deed

WITNESS by hand and official seal the day and year last above wvritten.

W G
Notary Public. for Orexon-”
(N S

s July 13, 1991

M;r Cemmission expires . .. 04

MORTGAGE

FROM
STATE OF OREGON,

County of Jaaatt
Hhamath . :
Lewrtity 1hat the within was received and duly recorded by me i Wl R County Records, Book of Movtgages,

No 1wl Page 1037 . on the ,LLL;\ day ot March, o0 Wiio D, MILNE _]‘;ﬁ{lﬂlﬂth County: (:.}_.CI‘I

: 7" ]
/ 4
IR AR Ty ‘\_.},L} AN . Deputy.

Fied oaych 11, L1800 . < e at o'clock 2342 P oa
tloath Talls, Orenon

. S N V4
County SLlacath . . . iiee.. By /,”f", Coteme /‘/’\(L 4 :,7';"//] 3/{(.’ C'L . Deputy.
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