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R WA TRUST DEED
THIS TRUST DEE, .made this .

as Grantor, . . . _ as Trustee, and

""Wendt

as Beneficiary,
WITNESSETH:
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamat . County, Oregon, described as:

Lots 1 ,2,3, and 4 Block 7, Tract 1039 Yonna Woods,
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining. and the rents, issues and protits thereol and all fixtures now or hereafter attached fo or used in connec-
tion with said real estare.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Five thousand four hundred and no/100-~=---7= el

sum of . X
e —————————— T SEEETTEL _Dollars, with interest thereon according to the terms of a promissory
nate of cven date herewith, payable to beneficiary or order and made by grantor, ¢he final payment ot principal and interest hereof, if

not seoner paid, to be due and payable January 31, .19 82
The date of maturity of the debt secured by this instrument is *he date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part theceol, orjany interest therein is sold, agreed to be
sold. conveved, assigned or alienated by the grantor without lirst having obtained the written consent ofr approval of the heneficiary.
then, at the benelticiary's option, all obligations secured by this irstrunient. irrespective of the maturity dates expressed therein, or
herein, shall becone inunediately due and payable. -
The chove desciibed real property is not curcently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees: vy consnt to the mukingd o any map or plat of 1 property: (b ioin in

dranting ANy casement or creating any restriction thereor: (c}ontn n anv

ehordination or other agreement altectnd this deed or the hen or choarie

iherent; td) reconvey, without warranty, all or any puart of the properiv. The

e in any reconveyance nay be fescribed s the Cpecsn o persors

gally entitled theretn,” and the recitals therein ol any matters or facts ~hail

L~ conclusive proot of the truthiulness thereol. Trustes's lees for any of the
corvices mentioned in this paragraph shall be not Jess than 58,

10, Upon any delault by Aruntor herennder, beneficiary may at anv

P

I T protect, preserve and maintain said property in goad condition
and repars st remuve W demolish any building or irnprovenient thereon,
ot 20 COMITIE OF perang any & aste of said property.

3 T complete or 1estore promptly and in gooed aned workmaniike ¥
vaner iy building or_improvement which may be constructed, damaged or I
Jestroyed theaeon, and pay when due all costs incurred therelor.

3 To comply with «fl Laws, ordinances, segulations, covenants, cand -
fions and restrction aliecting said property: it the heneficiary 0 reqquests, 10
join in cxecatind «uch fnancing statements pursusant to the Unitoras Comres fume without nofice, er in person, by agent of by a recenver
cial Code av the Hensficiary may require and ta pay for NHling same in e pointed by A court. amd without repard to the adequacs ol amy secunty
proper j ublic otlice or oifrcen as well as the cost oF all lien searches ma'e e indebtedness hereby secured, enter upon and take possessnn of said prop
fyv  huimgg ofticers o cearching adencies as may’ be deemed desirable by the cety or any part thereol, inits own name sue or otherwise collect the tents.

ey s and profits. ncluding phose past e and unpaid, and apply the same,
¢ T provide and continuously maintain insurance on the buildinls ‘uss costs and expenses of operation and coltection, including reasonable attor-
e ot hereatter srected on the caid premises against loss or ansade by fige  ey's fees upon any mdebtedness secured hereby. and in such order as bene-
and e cther hapards as lhrE‘)n ‘f”{) may from time (O rime require. in Ciciary may determine.

o amount nof et than $ U-x{ alde , written in 11. The entering upon and faking possession of said properfy. the
Conpones sccep tuble to the beneliciary, with loss pavable 1o the latrer; il collection of such rents, isaues and profits, or the proveeds ot fiee and other
podst e of wwurarve shall e Uefivered to the beneliciary s toon O3 insured:  nsurance polivies or compensation or awards for any raking or damade of the
it the graniur ohali fail dor any reasan to procure any wich insurance and to aroperty cand the application or release thereot as aforess jed, shall not cuse of
deliver e’ policies 10 the heneficiary at least iilteen days prior to the expiia- waive any default or notice ol default hereunder or invalidate any act done
tran b any podicy ot insurance row or herealter placed on .\.:i;_i buildin 15, sursuand fo such nolice.
the Bepefiiary mav procurs same at frantor's expense. he armotnt A . .
colfentid umder anv fire or other insurapce policy mayv be apolied by bencti- 12. Upon default by grantor in payment of any indebtednsss secured
Cnbry UiEt any indebtednes secured hereby and in such arder as beneticiony herehy or in his rerlormance ol any agreement hereunder, the Pb""f”“m’.‘ h"‘“"
e b terinine. cr at option of yereliciary the eatire amonnt so ofected, op  dectae all sums scoured ?’""b-".""m’d"’“"f due and paya ”",-. n ’"Cd‘“}
v part hereof, may be '+ eleascid to grantor. Such application or selease Whall event the beneficiary at his election may proceed 1o lﬂr)rm‘luv:vt 1is l‘rulsr le;r'
ot ctre GF Baive any default vr notice of default bereunder or invalidate & ny in equity as a mortdade or direct the trustee to foreciose this trust deed by
¢ to such notice. advertisement and sale. In the latter event the brneficiary of the trustes shall
cop sard Pt ernises free from construction ens and to pav abl execute and cause (0 be recorded his written notice of (Icluul[:’_u'm{ his el.f:u;
teven rsessiments and otherchardes that wnav be Ievicd or assessed upan or U ‘the said described real propeety 0 satisty the oblifanors T ¢
twimst waid property_belore anv part B Tuch taxes. assessments and other hergby whereupon the trutes, shall Lix the time and place Chis. f'ufi‘f:"ﬁ"‘;;
charde brcome past iue on delinquent and promptly deliver receipts therelor thereol as then required by law B proceed 0 oreclose (his It <
O b ticoary, should the grantor ot ke pas muent ol ARY EAYS. sy the manner provided in ORS 86.740 to £6.795. .
ients, inUTance premitms, i arges pavable by grantor, vither 13. Shoul! the heneliciary elect to foreclose by advertisement? and saie
by digect pavaent of by providing beneticiary with Fund~ with which to thin alter defaul: at any time prior to five days belore the date set P" the
nnehe b presanient. Deneficiaey mav, af is option, rrecrke peavinent theieod, trustee for the frustea's sale, the grz_anlor or _o!h:-r person S prn-xh-;'-d by
and the smount <o panl. with interest at the rats et forth in the note Secured ORS 86.760. may pav (o the benrficiary of his auccessors mn inferest, respre-
together with the obligatins described in paragraphs 6 and 7 o this tively, the entire atmount then due under the terms of the trust de=d and the
{, shall he added 1o and become a part ol the debt ,\P(;xnnl b;' this ub;ikugun ;‘n‘cun'l thereby (xbr;t_:éud.m;‘, co:‘h and expenses (ll"ll.l"l\‘ incurred an
. without waiver of anv rights ari<ing from breach of any o the enlorcing the tery igation an
herent and for such pavments, wth interest s aloresaid. the prop- ceeding the amounts provided by law) other than
erty hereinbefore described. Ay well as the grantor, whall be hound to the cipal as n'ou{d not then be due had no delault ogcurred. and r)gu-—_lw cure
sarie exfent that they ave bournd tor the payment ol the obligation borein the default, in which event all foreclosure proceedings shall be dismissed by
descrifed  and alt such payments shall br immediately due and payable veith- the trustee.
ont notics and the nonpavinent ihereat shall. at the option of the benetic ary, 14. Otherwise, the sale shall be held on the date and at the time and
repeer all sums secured by this trust deed immediately due and payable and  place designated in the notice ol ale or the time to which said sale may
conatitute a_breach of this trust deed. . be postponed as provided by law. The trustee may sell said property either

6 To pav all couts. lees and evpenses of this trust including the cost in one parcel or in seperate parcels and shall well the parcel or parcels at
of titte cearch s well as the other coses arxl expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connefion W ith or in enforcing this obligation and trusts o and atteriey’s Shall deliver to the purchaser its deed 5 aired by law conveying
fove, ortually incurred. . X . the property so sold, but without any covenant or warranty, express or im-

Y Te api in and delead any actwn of proceeding purportis g {0 plied. The recitals in the deed of any matters of fact shall be conclusive proof
alteet the securiey eghis 0F pow crs of benelwiary vr frasfee, and in anv suit of the truthlulness thereol. Any person. ercluding the trustee, but including
B T R T A hwh the Denela or friefee o appear. inchuding the grantor and Lenvliciary, may purchase at the sale.

ot for e fre e of this deed. to pay atl costs and expenes 10 15, When trustes aells pursuant to the pos e provided hetein, trustee
g el ol il and (b heneticiary s or frsteris attiney foes the chall apply the proveeds af pale to paviment of (1) the eypenses of sale, i

sl arreguey o fees enitaered an fh g pho 7o all cases a0 e hpting the compenxaton of the trastes amd a reasonable charge by grusies s

Treed by the tibal ot vnd ase the evend oo el o Ay ndgderent o Sty (21 o the Whtigation sevured Dy, e traing dderd. €80 to il persons

T 1 the sl cewet, geanter fretther xee sy as thaar s vog devonded heas suhsequent fo the interest of the trustee the tiuat

fettaee  mat shall dpandge seamurable aw foe Deneln ney v or srusfee’s it deed as thesr wreresfy may appear wn the arder ot thew prority and (4) the

et b gl e o, sl am fa fhe granter on (o s ancessor di inberest entetled o s h

It i~ toutaally adreed chat st plun

31 EN e evene ihar anv partn w4l o) wand po In B amy reasen peraitted by Lo heos iy oy droem i o
Jirls s e shy o cpnent donrsin or condraien, Breegrrbn b Prroe gl sacueson ef v easia fuoany froeter panaed herein o LY
i ehts, fo pquire That all o portion o the o g B ter apnted Beccurder. Upon sueh appostent. and s dhoal
e i ensatan for such takond. which are i cwess of the anount pequite! com evance 1o the anecessor fraruter, the latter shall be veated wath all ofe,
for gty Al resonable conts eypenses amloarrarnen Joes necessarily poud o powers and_duries conterred upon any  frustee herein nammed o appomted
b e antor i such srocesdings el e paid to bencticiar s ard - hercander. Each T eh apointmene and substitution shall he made by wotten
Nprpe aeed B b st ospen by s eysanahls coses and evpenses and attorney’s fees imatrument evecuted bV encficiary, containind reference o Chin trust deed

T il e ettt ot nees il Do imcurred by bens e ity place of record, e hen recorded in the office of the € unty
i ik priwesdings. aned the hatun e applivd upon the indebtednes Clerk or Recorder ol the county of ounties in which the property is situated.
el heesla el granier adient, o i eapense, tor tahe such - uhall be conclinive proot o proper appointment of the successer taastee
el et sach o amstepments 48 ety t0 obtaming sach 17, Teud te thiv frust wh this deed. duly . , '
Lenaitoin propietls upan Benelwny’s e ik Ted ;i oo """ s ’;!‘_ ris ,“""" ) "';‘ - duly 75'“"”"' an

o At any fene amd fron fime fo fime upor wntlen gogquest of Pete "‘""'.‘;‘:' ';‘ :\“’ :““1:" . a I’l":ﬂ;’r‘:ur\; ':"l :‘r'-::\u‘c;:_ X;\ r.---‘.“ l;n’:::r (:-.— ,n-:;
fur oy paveoent oboars fees amd presentation ot this deed and the meote Lo oblated fo e s hereto ot le sirs v orher deedd
Cmlarscnent - an case o tull e ances. tor vancellaton). wathout atfevtias "h"‘_; e DUERMTEMSRIEN D Ay fandee
the Moty of anv peison tor the pavment of the indebtedness. trustee nre shall Be 4 pafy uniess SVl SO : £ Do Tustes

henel

LOTE. The T st Oeed AAct prov des that the frustee hereunder must be sither an ottoney, who s cn active member of the Oregon Stote Bar, a banmk. trust Loraany
e w1 pgs ot i foan asiousation outhaczed "o do business uader the laws of '2-»gon of the Unite:i Stafes, © title insuringe €0 puny authotiged 1o wrsure tole 1ol
proomry of s state, ans whsidiaries, afiliotes, agents or branches, the United Cigtes Or any agenty shereof, or an esciow ogent licensed under ORS 694,505 to 655.533.




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b)_lor an qrganization, or (even if grantor is a natyral parsaon) ars foc busi oL ial thor th i

Pusp &
purposey.,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
coatract secured hereby, whether or not named as a beneticiary hereir:. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hﬁﬂd/f}i; day) and year first above yritten.

Py e // * - 3
* [MPORTANT NOTICE: Dalete, by lining out, whichever wearranty {a) or (b) is '/(.l "],'/// ///,6; et L\/Z
not applicable; i warranty (o} is applicable and the beneficiary is a creditor N AT L TR TR
as such word is defined in the Yruth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making requirsd

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwslling, vse Stevans-Ness Form No. 1305 or equivalent;

if this Instrument s NOT to ba a first Hen, or is not to finance the purchcse

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If complicrice

with the Act is not required, disregard this notice,

(If the signer of the obave is o tomoration,
use the form of acknowledgment cpposite.)

{ORS 93.450)
STATE OF OREGON, | ath - STATII OF OREGON, County of N S P
County of . . ) . , 19, .

Marqh 11 . . Lo, 19 80 . Personally appeared . .. e i s e and
Personally appeared the above named who, each being first

ot . L. duly sivorr:, did say that the former is the.
Texty L. Walters Sr., and

. .. president and that the latter is the
Shlxir;y A. Walters,
R - secrefary. of

. f

4 corporativn, and that the seal atfixed to the foregoing instrument is the

corporate x-al of said corporation and that the instrument was signed and

wledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
voluntary act and deed. and ecch of them acknowledged said instrument to be its voluntary act

and deed.

Belore me:

ment to be
. aBe

(OFFICIAL ¥

SEAL)

s,

3 u"ff‘ie 2as0wt

%3
X

Notary Public for Or;got; Notary* Public for Oregon . . N (OFFICIAL
SEAL)

y Cemn

So 2

h’ﬁ commis.;r‘up expires: My commission expires:
ral s T

ST Aty 13, 103
REQUEST FOR FULL RECONVEYANCGE
To be used enly when obligaticns have been poid.

TO: . o Trusten

The undersigned is the l=gal owner and holder of all indebteditess secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directsd, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebred. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without watranty, fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: .19

" “Beneficiary

De not lase er desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before

will be made.

TRUST

MTELEN . LSS D AW PUB 1O L PORTOAND URE

STATE OF OREGON,
County of . _Klamath } SS.

I certify that the within instru-

ment was received for record on the
Lith day of . Hareh . 1989,
ar 23142 0 oclock? M., and recorded
in book ‘reel ‘volume No.. 2 on
page 4659 or as document/fee 'file/
instrument /microfilm No. 31773 .
B Record of Mortgages of said County.

'Beneh'ciar{' ! Witness

Gmnwr SPACE RESERVED
I"'OR

RECORDER & USE

my hand and seal of

AFTER RECORDING RETURN TO County affixed.

TITLE

7 fﬂ.:[«d .f/\..Deputy




