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THIS MORTGAGE, Made this .twenty—fifth ...day oft _ February ,19 80, o

by Ronald L, & Carrie G, Clark, a married doﬁﬁlg, B o
Mortgagor,

to PADDOCK MOBILE HOMES, INC. o
. ) ! S . . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ~TWELVE THOUSAND ONE HUNDRED FIFTY
($12,150,00) . e . ... . Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Lassen . ... ... County, Srate of O'r,éédﬂ bounded and described as follows, to-wit:
California

Lot 3 and S. 25' of Lot 4 Block 16 — as platted in Town of Bieber, California Dec. 10,
1883,

o8 HAR 1

~ .

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hercatter thereto belong or appertain, and the rents, issuen and profits theretrom, and any and all fixtures upon said premises
at the time of *he execution ol this mortgage or at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with the appurienances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever,

This mortgage is intended to secure the payment of @ proniissorv note ., of which the following is a substantial copy:

s 12,150,000 Klamath Falls, Oreqon February 25 19 80 -

I (or if 1ore than one maker) we, juintly and severally, promise to pay to the order of
~--BADDUCK FOGILE HOES, INCe - . U
. . cat 117 lWashburn Way, Klamath. Falls, Orogoo.. ..
TWILUC THOUSAND OXNC HUNDRLD FIFTY AND NO/L1DD % 36 % % % 3% 5 & 3 3% 3% % % 3% 5% % % DOLLARS,

with interest thereon at the rate of n/a pereent per annum iron . until paid, payable in
instaliments of not less than § in any o:e paymene; interest shall be paid .. e .d
PR
an welhiton 6 . .. . . .
. :s ““‘,;I,”, “: i nenimun payments above required; the first payment to be made on the day of PR AN
19 cand a like pavment on the day of chwereafter, until the whole sum, principal ahd

interess Das been paid,; (5 any of said installments (s not so paid, all princ’pal and interest to become immediately due and collectible at tlpy
option of the holder of this note. T 1his none is placed in the hands of an attcrnev for collection, I/we promise and agrée to pay holder's
feasoniabic attoraey s dees and cdllection costs, even rhough no suit or action is filed hereon: however, if a suit or an action is filed, the
armounr of such reasonable axtorney’s fees shall he fixed by the court, vr courts in which the suit or action, including any appeal therein,
is tried. beard or vecided. .

- y v/
+ Stike words nal applicoble, i s . . 4 J/ ,1/ y ;& .
Stk ds moteppliceble. T4 e naid in Full by April 25, /(/Hiqbtaﬁﬁgf. C%ﬁng S -

This note sccures second martgage 1980, - Ronald.L., Clark ,,/(//,.
eoparty Lot 3&S5,251 4 Block 16 T L - SR
on peoperty Lo &5.25' Lot loc Sarrie G. Ciark i

Toun of Bieber, Calif', S :

The date of maturity of the debt secured by this mortgage is the :date on which the last scheduled principal payment becomes
due, to-wit: April 25 . , 19 80 .

The morrgagor warranty that the proceeds of the loan represented by rhe above describoed note and this mortgage are:

()% prinarily for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, (even it mortgagor is a natural perso 1) ar= for business or commercial purposes other than agricultural
pur poses.

This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

Shasta County Bank

to Ronald L. & Carrie G, Clark dateq October 10

19 15, and recorded i the mortgage records of the above named county inn book 1 . at page 40 thereof, or as
lile pusentiog . reel! nummher Citdicate which), 1elerence to said mortdage records
herohy hetng meade, che sard list nuetgage was given to secure a note for the principal suen ol § 7’00U <10 o the unpaid
puncipal halance thereot wn the date ol the evecution of this instrunwnt 3 ¥ i;d,ﬂ U4 and 0o more; futerest thereon is paid

-
to FQbC 25 YR 80 s said prior mortgage and the obligations secured thereby hereinaftor, for brevitv, are called
sienply “lirst murrgage”.

The mortgagor covenats to and with the mortgagee, his heits executors, administrators and assigns, that he is lawtully seized
in fee simple of said preouses; that the same are lree trom all encumbscan s except swid fient mortgage and further sxcept

and that he will warrant and forever defend the same against all persons: further. that he will do and perform all things required of
him and pay ali obligations due or ro become due under the terms of said firse morrdage as well as the note secured hereby, principal
and interest, according o the terms thereof: that while any part of the note sectred horeby remains unparid he will pay all taxes, assess-
ments and other charges of every naturs which may be levied or assossed against sard propeers, or shis marrgage or the note secured
herebyv, when due aml pavable and before the same become delinquent; that he will prompriv pay and sstisdy xnv oand s XS Or
cacumbrances that are or mav hecome Hens on the premises or any part the:eof superior to the lien of this oreg, .ozl faY Rever
the buildings noew o or which heceadter may be erocted on the said premises continuously insured against loss or Jdamage by lire
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