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K. D302\ “0 NoTE AND MORTGAGE

THE MORTGAGOR, Lawrence_s,,Ruiz

Klamath

martyiages ‘o the STATE OF OREGON, represented and acting by tae Director of Veterany' Affairs, pursuant to ORS 407.030, the follow-

ing deseribod real property located in the State of Oregon and Couny of

Lot 10 and the Southerly 2 feet of Lot 9 in

the City of Klamath Falle, Oregon, together

Avenue lying Southerly of Lot 10, according

in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, )1eriditnments. rights, privileges, and apnurtenances including roads and casements used in connection
with the premises; electric wiring and fixtures; furnace and heati Sy 5, fuel storage receptacles; plumbing,
ventilating. water and irrigating Syst B s, doors; window sh 3 . cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electri i . dishwashers; and all fixty r hereafter
installed in or o mises; and any shrubbery, i hercafter planted or Browing thereon: and any
replacements of any one or more of the foregoing' it 3 i ich are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of Fortyo € ThousandElght '»I ndIEdand A‘,.‘.T.v‘.‘..‘f?:.—,:.‘...‘fzr‘i)ollars

(3 41'800'00——-_) and interest thereon, evidenced by the following promissory note:

STATE(H‘OREGON.WF?EEYHQn?WThousand ?éﬂhﬁmﬂgnﬁr nd no/100

I promise to pay to the SRR
.T—.-."__.T:‘_._...—.—-.—.:::T— ".‘.:.T.T..‘f:.:::.‘nallaw (s41 ;.B.QD.-.Q.O.:'."":.:::.), with Interest from the date of

nittal disbursement by the State of Oregon, at the rate of 519 s dDTT percent per annum until such time as a
different interest riate is established pursuant to ORS 407.072, principal and interest to be paid in lawftul money of the United
States at the office of the Director of Veterans' Affairs in Salemn, Oregon, as follows:

May 15, 1980“‘—-—-—7r7:-—:::t—

5284-007f73:::::::ronorbemm T, )
7151;h_ Ofeverymo TTTT thereafter, plus ...Q ner:twel.f.th...of::.—-..—.:..—-..—...—. the ad valorem taxes for each

sueceessive year on the premises described in the mortgage, anc| continuing until the full amount of the prinm“pal. interest
and advances shall be fully paid. such payments to be applied first a5 tnterest on the unpaid balance, the remainder on the

ineipal, .
princip, APTil 15, 2010~—ceeee
The due date of the last payment shall be on or before T e i L e e

In the event of transfer of ownership of the premises or iiny part thereof, 1 will continue to be liable for payment and
the halince shall draw interest as prescribed by ORS 407.070 from clite of such trans'fcr.

This note is sccured by a mortgage, the terms of which ave made a part he

Klamath Falls, or

Dated at

/)i TN
Lawrence S, Ruiz

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

The T igagay LOVeAnty that he DWIS the prenses in {ee smple, has gound vight to MOrtiage samo, that the premises are tree
from eneumty Alce that he awily WALTAnt it defend same (Drever ngdinst the clatms anqd demninds of ail persons whomsoever, and this
COVEIAnt shall not e extinguished hy foreciosure, bt shall ree with the lund

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts ard mornteys secured hereby;
Not to permit the buildin eco [ . permit the removal or demolishment of any buildings or im-
provements now or herea : to keep .Bood repair: to complete a)l construction within a reasonable time in
accordance with any agreement made between the barties herelo;
Not to permit the cutting or removal of any timber exeept for hls awn dotmuontje use, not to commit or sulfer any waste;

4 Not to permit the use of the Premises for any objectionable or unlawfyl purpose;

& Not to brerdt any tay, Ssessment, hen, op encumbranee to eXist at any time;

8 Mortgagee 1y authorized to pay ail real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term
Company ¢r companies and in such an amount as shall be s

rohei with receipts showing payment in full of ail pre ms; all such insurance shall b
msurance -hall bhe kept in force by the mortgagor in case of foreclosure untij the period o




all compensation and damages received under rig

Morteagee shall he entitled to
lied upon the indebtedness;

tarihy reteased, same 1o be app.
Not to lease or rent the premises, or any part of same, w.
To promptly notify mortgagee in writing of a transfer of owne
furnich a copy of the mstrument of transfer to the mortgagee; ¢ purchaser sh,
all pavments (due from the date of transfer; in all other respoects this mortgage

crtgagor, perform

The mortgagee may, at his option, in case of default of the m
Lre compliance wij

¢ N su doing mcluding the employment of an attorney to sec
rate provided in the note and all such expen
secured by this mortgage,

mad
Hraw interest ar the
demand and shall be

of the covenants or agreements herein contained er the o
cation. except by written pernussion of the
option of the mortgagee to become imm

Detauit in any
other thun those “pecified in the appli
shall cause the enfire indebtedness at the
mortgiage subject to foreclosure,

Xpen
edi.

The failure of the mortgagee to exercise any options herein set

breach of the covenants,
In case foreclosure is commenced, the mortgagor shall be liable for the cost of

incurred in connection with such foreclosure,

ortgage. the mortgagec

less reasonable costs

lect same.

Upcn the breach of any covenant of the m
collect the rents, issues and profits and apply same.
have the right to the appointment of a receiver to col

of collectio

ajgreements herein shall extend to and be binding upon the

parties hereto.

. The covenants and
ASSIENS of the respective

It . distinetly understood and agreed that this note and mortiage are subject
Constitutian, ORS 407.010 to 407.210 and any subsequent amendmen:s thereto and
tssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to t

. WORDS: The masculine sh,
applicable herein.

and the sin

all be deemed to include the feminire,

IN WITNESS WHERECF, The mortgagors have set their hands and seals this .

ithout written consent of the

rsltp of the bremises or
all pay in

Htures shall be immediately repayable by

mortgagee given

shall have the right to

367

ht of eminent domain, or for any security volun-

mortgagee;

ANy part or interest in same, and to
lerest as prescribed by ORS 407.050 on
shall remain in full force and effect.

e in who
e terms

le or in part and all expenditures
of the mortgage or the note shall
the mortgagor without

sam
th t

portion of the loan for
before the expenditure
due and payable without notice

diture of any purposes
is made,

ately and this

fortn will not constitute a waiver of any right arising from a

a title search, attorney fees, and all other costs

take possessi

enter the premises, ion.
mortgagcee shall

N, upon the indebtedness and the

heirs, executors, administrators, successors and

A of the Oregon

to the pruvisions of Article XI-
been

to all rules and regulations which have
he provisions of ORS 407.020,

gular the plural where such connotations are

w1 day of ... 15.80

... {Seal)

STATE OF ORFGON,
County of . Klamath .

Before me. a Notary Publie, personally appeared the within named .,La.w,re

ey his wife,

act and deed. i

N
WITNESS by hand and official seal the day and year last above writlen.

My Cornmission ex

MORTGAGE

(S

P
FROM .

STATE OF OR EGON,

i (ss.
County of lamath |

Kl.eun
Eaertify that ihye WHBH Was teeelyed and uly reconfed by me n

B

. . PR,
Haret L, 1asn . at o'clock )+~
Klamgth Falls, Ollegon

ilamath

Filed

County By .. il
After recording return to
DEPARTMENT OF VETERANS' AF
General Services Building
Salem. Oregon 97310

FAIRS

Form 2.3 Rev 5.0

,.and acknowledged the foregoing instrument to be h__._lS

e TO Department of Veterans' Affa

ilne X1

(Seal)

(Seal)

bce S.. Ruiz. . ..

.. voluntary

pires ...

L-.

irs

s
Lo County Records, Book of Mortgages,

p 1
*m‘.“ t.hCounty Cler‘(




